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Hlq_l�h ikbohZgZeblbq_kdhf�e_q_gbb�fZe_gvdhc�^_\hqdbI_j_\h^�k Zg]ebckdh]h�E�G��;h[jh\Z�ih^�j_^Zdpb_c�F�G��Lbfhn__\hcFhkd\Z�G_aZ\bkbfZy�nbjfZ �DeZkk������
M>D ����;;D �����< ��<bggbdhll�>�<�< ��� �Ib]ey���Hlq_l� h ikbohZgZeblbq_kdhf� e_q_gbb�fZe_gvdhc� ^_\hqdb�I_j�� kZg]e��E�G��;h[jh\Z��²�F���G_aZ\bkbfZy�nbjfZ� �DeZkk��� ������²� ���k�²� �;b[ebhl_dZikboheh]bb�b ikbohl_jZibb��,6%1 ������������O �JN�
WlZ� dgb]Z� y\ey_lky� gZklhevghc� ^ey� g_kdhevdbo� ihdhe_gbb� ikbohl_jZi_\lh\�jZ[hlZxsbo� k ^_lvfb�� ?c� km`^_gh� hklZlvky� \ bklhjbb� ikbohl_jZibb� djZkghj_qb\ufijbf_jhf�j_^dhc�debgbq_kdhc�ijhgbpZl_evghklb�b [_kp_gghc�beexkljZpb_c�l_hjbb�bl_ogbdb�h^gh]h�ba�\u^Zxsboky�b l\hjq_kdb�fukeysbo�fZkl_jh\�ikbohZgZeblbq_kdh]he_q_gby� ^_l_c� ²� >�<�� <bggbdhllZ�� Debgbq_kdb_� aZf_ldb� b dhff_glZjbb� kZfh]h<bggbdhllZ�� ih^jh[gh� hibku\Zxsb_� _]h� gZ[ex^_gby�� hlju\db� ba� ibk_f� jh^bl_e_cxghc� iZpb_gldb� ihfh]ml� qblZl_ex� knhjfbjh\Zlv� km`^_gb_� h ij_^klZ\e_gghffZl_jbZe_�b _]h�w\hexpbb�Dgb]Z�bf__l�hkh[mx�p_gghklv�^ey�l_o��dlh�ijhn_kkbhgZevgh�aZgbfZ_lky�^_lvfb�h^gZdh�hgZ�ij_^klZ\ey_l�bgl_j_k�b ^ey�\k_o��dlh�k\yaZg�k ^_lvfb�b bo�jZa\blb_f�=eZ\guc�j_^Zdlhj�b ba^Zl_ev�k_jbb�E�F��Djhev�GZmqguc�dhgkmevlZgl�k_jbb�?�E�FboZceh\Z,6%1 ������������O �JN���������������������� &ODUH�:LQQLFRWW������� 7KH�:LQQLFRWW�7UXVW�E\DUUDQJHPHQW�ZLWK�0DUN�3DWHUVRQ���������G_aZ\bkbfZy�nbjfZ�DeZkk���ba^Zgb_��hnhjfe_gb_���������E�G��;h[jh\��i_j_\h^gZ�jmkkdbc�yaud��������F�G��Lbfhn__\Z��ij_^bkeh\b_���������<�W��Dhjhe_\��h[eh`dZBkdexqbl_evgh_�ijZ\h�im[ebdZpbb�gZ�jmkkdhf�yaud_�ijbgZ^e_`bl�ba^Zl_evkl\m�G_aZ\bkbfZy� nbjfZ �I&LDFF� �� <uimkd� ijhba\_^_gby� beb� _]h� njZ]f_glh\� [_a



jZaj_r_gby�ba^Zl_evkl\Z�kqblZ_lky�ijhlb\hijZ\guf�b ij_ke_^m_lky�ih aZdhgm�Hl^_evgu_�wda_fieyju�dgb]�k_jbb�fh`gh�ijbh[j_klb�\ fZ]ZabgZo�Fhkd\u�>hf� dgb]b� �:j[Zl��� Lhj]h\uo� ^hfZo� �;b[ebh�=eh[mk�� b �Fheh^Zy� ]\Zj^by��fZ]ZabgZo�� ����F_^bpbgkdZy�dgb]Z��b �Imlv�d k_[_���dgb`ghf�kZehg_��DKI���
<HER?;G:Y�KD:AD:H IKBOH:G:EBLBQ?KDHF�E?Q?GBBF:E?GVDHC�>?<HQDB�?klv�\ hiul_�[hevrbo�ihwlh\�Q_jlu�_kl_kl\_gghklb�lhc������;�E��IZkl_jgZd�Ib]ey��y\ey_lky�gZklhevghc�dgb]hc�m`_�^ey�g_kdhevdbo�ihdhe_gbc�l_jZi_\lh\�jZ[hlZxsbo� k ^_lvfb�� b h� g_c�� [_a� khfg_gby�� fh`gh� b ohq_lky� gZibkZlv� hl^_evgmxdgb]m��G_^Zjhf�^Z`_�\ wlhf�ba^Zgbb�^Zggh_�ij_^bkeh\b_�y\ey_lky�lj_lvbf��< g_f�fg_ohl_ehkv�[u��g_�hklZgZ\eb\Zykv�gZ�bgl_j_kg_crbo�\hijhkZo��k\yaZgguo�k �Ib]e_c��dZddhgdj_lguf�debgbq_kdbf�fZl_jbZehf�^_lkdh]h�ikbohZgZebaZ��kdZaZlv�g_kdhevdh�keh\�hlhf��q_f�hgZ�fh`_l�ihkem`blv�^ey�ihgbfZgby�ikbohZgZebaZ�dZd�lZdh\h]h�GZ\_jgh_�� g_� kemqZcgh� i_j\Zy� bgl_jij_lZpby�� dhlhjmx� ^hdlhj�<bggbdhll� ^Z_l^_\hqd_�Ib]e_��dh]^Z�_c�[ueh�^\Z�k iheh\bghc�]h^Z���b h^gZ�ba�ihke_^gbo�\ ihke_^g_ck_kkbb�²�ijh�khg�²�m^b\bl_evgh�ihoh`b�l_f��qlh�kh\_jr_ggh�g_�ihgylgh��hldm^Z�hgb[_jmlky��Lh�_klv��dh]^Z�bgl_jij_lZpby�m`_�k^_eZgZ��b l_f�[he__�ihke_�lh]h��dZd�j_ZdpbyiZpb_gldb�iha\hey_l� k^_eZlv� \u\h^� h lhf��qlh�^h]Z^dZ�[ueZ� \_jghc�� dZ`_lky��qlh� \k_\iheg_�eh]bqgh��Gh��_keb�\_jgmlvky�gZ�rZ]�gZaZ^��b^_b�ikbohl_jZi_\lZ�b _]h�ihgbfZgb_ijhbkoh^ys_]h�dZ`mlky�q_f�lh�gZ�]jZgb�\her_[kl\Z�< [hevr_c�beb�f_gvr_c�f_j_�wlh�hlghkblky�b dh�\k_c�jZ[hl_�<bggbdhllZ�b _]hfm`_kl\_gghc�b mfghc�fZe_gvdhc�iZpb_gldb�b y\ey_lky�m^b\bl_evguf�k\b^_l_evkl\hflh]h��dZdhc�\bjlmhaghklb�b \�lh�`_�\j_fy�ijhklhlu�b _kl_kl\_gghklb�fh`_l�^hklb]ZlvikbohZgZeba�\ emqrbo�k\hbo�ijhy\e_gbyo�<kx�jZ[hlm�p_ebdhf�fh`gh�jZkkfZljb\Zlv�dZd�f_lZnhjm�ikbohZgZebaZ��Ijbq_f�bhl^_evgh� \aylh]h� \ajhkeh]h� ikbohZgZebaZ� ^ebl_evghklvx� \ lukyqm� k_kkbc�� k gZqZehf�dhgphf�b ki_pbnbq_kdbfb�n_ghf_gZfb��b \k_]h�kh\j_f_ggh]h�ikbohZgZebaZ�\ p_ehf�Kha^Z_lky�\i_qZle_gb_� �dZd�ijb�ql_gbb� �Lhedh\Zgby� kgh\b^_gbc��Nj_c^Z���qlhihqlb�g_�kms_kl\m_l�ikbohZgZeblbq_kdbo�b^_c��bklhdb�dhlhjuo�\ dZdhc�[u�lh�gb [uehnhjf_� g_� [ueb� [u� ij_^klZ\e_gu� a^_kv�� H[gZjm`_gb_� lZdbo� k\ya_c� ^_eZ_l� ql_gb_�Ib]eb��_s_�[he__�m\e_dZl_evguf�< wlhf�hlghr_gbb�bgl_j_kgh��gZijbf_j��ke_^mxs__�\ukdZau\Zgb_�<bggbdhllZ��>ey�j_[_gdZ�wlh]h�\hajZklZ�g_\hafh`gh�ihgylv�kfuke�b]ju��_keb�hg�\ g__�g_�\h\e_q_g�bg_�b]jZ_l�k m^h\hevkl\b_f��<Z`guf�ijbgpbihf�y\ey_lky�lh��qlh�ZgZeblbd�^he`_g�^ZlvjZa\blvky� m^h\hevkl\bx�� ij_`^_� q_f� bkihevah\Zlv� kh^_j`Zgb_� b]ju� ^eybgl_jij_lZpbc��� >Z`_� gZ� i_j\uc� \a]ey^� ihgylgh�� qlh� wlZ� njZaZ� g_� y\ey_lky� ijhklhl_ogbq_kdhc�j_dhf_g^Zpb_c�ih�ZgZeblbq_kdhc�jZ[hl_�k ^_lvfb�hij_^_e_ggh]h�\hajZklZ�KdZaZggh_�<bggbdhllhf�\ iheghc�f_j_�hlghkblky�b d�\ajhkehfm�ZgZebam��]^_�f_klh�b]ju



aZgbfZ_l�lh��qlh�jZau]ju\Z_lky�\ ljZgkn_j_glguo�hlghr_gbyo��Qlh[u�j_[_ghd�ihemqZem^h\hevkl\b_�hl�b]ju��hg�^he`_g�qm\kl\h\Zlv��qlh�\ajhkeuc��k dhlhjuf�hg�b]jZ_l��lZd`_\h\e_q_g� \ wlm� b]jm�� Kh]eZkgh� kh\j_f_gguf� ikbohZgZeblbq_kdbf� ij_^klZ\e_gbyf�iZpb_gl� agZ_l� �g_� fh`_l� g_� agZlv� b _fm� ihe_agh� agZlv��� qlh� ZgZeblbd� \h\e_q_g� \hlghr_gby� k gbf�� ;hevrbgkl\h� ikbohZgZeblbdh\� gZau\Zxl� wlh� dhglji_j_ghkhf��KZfikbohZgZeba� ²� ijbgpbibZevgh� ²� hkms_kl\ey_lky� \ hlghr_gbyo�� Z \� agZqbl_evghckl_i_gb�dZd�jZa�b aZdexqZ_lky�\ gbo��B \��Ib]e_��<bggbdhll�ihqlb�\ j_Zevghf�\j_f_gbihdZau\Z_l�gZf��dZd wlh�ijhbkoh^bl�\ kdZadZo�kh�kqZkleb\uf�dhgphf�G_^Zjhf�g_dhlhju_� iZpb_glu� ]h\hjyl� gZf�� �Y ohqm�� qlh[u�<u� [ueb� ^ey�f_gy^hdlhjhf�<bggbdhllhf��FZjby�Lbfhn__\Z
IJ?>BKEH<B?< gZklhys_c� dgb]_� ij_^klZ\e_gu� ^hkeh\gu_� \u^_j`db� ba� aZibkhdikbohZgZeblbdZ� h e_q_gbb� j_[_gdZ�� Hgb� ^Zxl� qblZl_ex� j_^dmx� \hafh`ghklvijhgbdgmlv� \ lZbgkl\Z� \jZq_[gh]h� dZ[bg_lZ� b gZ[ex^Zlv� aZ� jZ[hlhc� l_jZi_\lZ� kj_[_gdhf�� Ohly� wlZ� dgb]Z� bf__l� hkh[mx� p_gghklv� ^ey� ebp�� ijhn_kkbhgZevghaZgbfZxsboky�^_lvfb��hgZ�ij_^klZ\ey_l�bgl_j_k�b ^ey�\k_o��dlh�k\yaZg�k ^_lvfb�b bojZa\blb_f�Hkh[uc� bgl_j_k� �Ib]ey�� ij_^klZ\bl� ^ey� l_o�� dlh� agZdhf� k ljm^Zfb� gug_ihdhcgh]h�^hdlhjZ�<bggbdhllZ��?]h�dhff_glZjbb�b ^jm]b_�wibah^bq_kdb_�aZf_ldb�^eyqblZl_ey�^Zxl�hibkZgb_�oh^Z�e_q_gby�b l_hj_lbq_kdb_�jZatykg_gby�ijhbkoh^ys_]h��Lh�qlh hg�kdZaZe�b dZd \ujZabe�wlh��yjdh�beexkljbjm_l�_]h�\deZ^�\ ikbohZgZeblbq_kdmxl_hjbx� b l_ogbdm� e_q_gby� ^_l_c�� Gh� wlh� g_� ly`_eh\_kguc� mq_[gbd�� Wlh� ²� `b\hcjZkkdZa�h ^\mo�ex^yo��jZ[hlZxsbo�b b]jZxsbo�\f_kl_�k gZf_j_gghc�bgl_gkb\ghklvx�bm^h\hevkl\b_f��K lhqdb� aj_gby�<bggbdhllZ�� �^ey�j_[_gdZ�lZdh]h�\hajZklZ�g_\hafh`ghihgylv�kfuke�b]ju��_keb��ij_`^_�\k_]h��hg�\ wlm�b]jm�g_�b]jZ_l�b g_�ihemqZ_l�hl�wlh]hm^h\hevkl\by�� Bf_ggh�q_j_a�m^h\hevkl\b_�fh`gh�kijZ\blvky�k lj_\h]hc�b k^_j`b\Zlv__ \�p_ehklghf�hiul_���LjbgZ^pZlZy�dhgkmevlZpby���QblZl_eb�ihqm\kl\mxl�lh�m^h\hevkl\b_��dhlhjh_�kZf�<bggbdhll�ihemqZ_l�hl�b]juk j_[_gdhf�� Hg� hsmsZ_l� b ijbgbfZ_l� i_j_ghk�� gh� ^_eZ_l� ]hjZa^h� [hevr_�� hg� _]hhkms_kl\ey_l��ijhb]ju\Zy�jZaebqgu_�hl\_^_ggu_�_fm�jheb��>jZfZlbaZpby�\gmlj_gg_]hfbjZ� ^_\hqdb� iha\hey_l� _c� i_j_`b\Zlv� b b]jZlv� k l_fb�nZglZabyfb�� dhlhju_� [hevr_\k_]h� __ [_kihdhyl�� Wlh� ijhbkoh^bl� k fZeuo� ^haZo� b \� h[klZgh\d_�� ^hklZlhqgh[_ahiZkghc� [eZ]h^Zjy� bkdmkkl\m� l_jZi_\lZ�� L\hjq_kdZy� gZijy`_gghklv� \ i_j_ghk_� bmjh\_gv� [_kihdhckl\Z� b lj_\h]b� h`b^Zgby� m^_j`b\Zxlky� \ i_j_^_eZo� \hafh`ghkl_cj_[_gdZ��lZd�qlh�b]jZ�fh`_l�ijh^he`Zlvky�>hdlhj� <bggbdhll� ijbkihkZ[eb\Ze� k\hx� l_ogbdm� d lj_[h\Zgbyf� dZ`^h]hdhgdj_lgh]h�kemqZy��?keb�[ue�gm`_g�b \hafh`_g�iheguc�ikbohZgZeba��hg�wlhl�ZgZebaijh\h^be�� Ijb� bguo� h[klhyl_evkl\Zo� hg� \Zjvbjh\Ze� k\hx� l_ogbdm� hl� j_]meyjguo



k_Zgkh\� e_q_gby� ^h� k_Zgkh\� �ih� lj_[h\Zgbx��� eb[h� ^h� _^bgh\j_f_gguo� bebjZkrbj_gguo� l_jZi_\lbq_kdbo� dhgkmevlZpbb�� < ^Zgghf� kemqZ_� bkihevah\Zeky� f_lh^jZ[hlu��ih�lj_[h\Zgbx��< jmdhibkb�gZklhys_c�dgb]b�^hdlhj�<bggbdhll�ihf_lbe��qlh�_fm�gm`gh�k^_eZlvdhff_glZjbc�h lhf��dZd�hg�jZ[hlZe�k jh^bl_eyfb�iZpb_glZ��D kh`Ze_gbx��hg�lZd�b g_gZibkZe�_]h�iheghklvx��gh�ko_fZlbq_kdb_�aZf_ldb�^Zxl�g_dhlhjh_�ij_^klZ\e_gb_�h _]hjZ[hqbo� \aZbfhhlghr_gbyo� k gbfb�� < aZf_ldZo� ^hdlhjZ� <bggbdhllZ� ]h\hjblky��JZa^_eblv�fZl_jbZe�k jh^bl_eyfb�²�g_� k_f_cgZy� l_jZiby�²�g_�h[km`^_gb_�bklhjbb[he_agb��² D�SDUWDJH �jZa^_e_gguc��kh\f_klguc��ikbohZgZeba��K bo�klhjhgu�gbdZdh]hih^ju\Z�^h\_jby�b gbdZdh]h�\f_rZl_evkl\Z��< ^jm]hc� ihf_ld_� mdZau\Z_lky�� qlh� b jZa^_e_gb_� k jh^bl_eyfb� bf_xs_]hkyfZl_jbZeZ�� b q_j_^h\Zgb_� kh[_k_^h\Zgbc� kha^Z\Zeb� mkeh\by� ^ey� ij_^hl\jZs_gbyfhghihebb� gZ� ^Zgguc� fZl_jbZe�� b l_f� kZfuf� ^ey� k\h[h^gh]h� jZa\blby� hlghr_gbciZpb_gldb� kh� k\hbfb� jh^bl_eyfb� \ oh^_� p_ehklgh]h� l_jZi_\lbq_kdh]h� ijhp_kkZ�QblZl_eb� ^he`guf� h[jZahf� hp_gyl� lhl� nZdl�� qlh� \ kemqZ_� k �Ib]e_c�� j_qv� b^_l� hjh^bl_eyo� ²� ijhn_kkbhgZeZo�� agZdhfuo� k ikbohl_jZib_c�� Bo� mqZklb_� bf_ehi_j\hkl_i_ggh_�agZq_gb_�^ey�blh]h\�wlhc�jZ[hlu�L_jZiby� ijh\h^beZkv� \ l_q_gb_� ^\mo� k iheh\bghc� e_l�� ijbq_f� \klj_qbijhbkoh^beb� g_� qZklh�� < i_j_ju\Zo� f_`^m� gbfb� iZpb_gldZ� aZqZklmx� hlijZ\eyeZ\_klhqdb� b jbkmgdb� \ ibkvfZo� k\hbo� jh^bl_e_c�� l_f� kZfuf� khh[sZy� ^hdlhjm<bggbdhllm�� dZd� hgZ� k_[y� qm\kl\m_l�� Qj_a\uqZcgh� \Z`guf� ^ey� j_r_gby� ^Zgghcl_jZi_\lbq_kdhc� aZ^Zqb� [ueh� lh�� qlh� g_ihkj_^kl\_ggu_� \klj_qb� hj]Zgbah\u\Zebkv� ihijhkv[_� j_[_gdZ�� b wlZ� l_ogbdZ� bf_eZ� bkdexqbl_evgh_� agZq_gb_� ^ey� ih^^_j`Zgbyhlghr_gbc��Bgl_gkb\guc�i_j_ghk�khojZgyeky�\ l_q_gb_�\k_]h�dmjkZ�b \�dhg_qghf�kq_l_[ue�jZaj_r_g�ljh]Zl_evguf�b m[_^bl_evguf�h[jZahf�d \aZbfghfm�m^h\e_l\hj_gbx�Dewj�<bggbdhll��J�>��R_i_j^Dhfbkkby�ih�ba^Zgbx�ljm^h\�<bggbdhllZ�
<KLMIBL?EVGH?�KEH<H�J?>:DLHJ:Ij_^klZ\blv�gZklhysmx�dgb]m�gug_�ihdhcgh]h�^hdlhjZ�>hgZev^Z�<��<bggbdhllZ^ey�f_gy�²�ijb\be_]by�b q_klv��Hg�gZibkZe�wlhl�ijhgbdgh\_gguc�b aZ\hjZ`b\Zxsbcdebgbq_kdbc�^hdmf_gl�b hleh`be�_]h�aZ�g_kdhevdh�e_l�^h�lh]h��dZd�j_rbeky�ij_^klZ\blv_]h� dZdbf�eb[h� qblZl_eyf�� djhf_� ]�`b�Dewj <bggbdhll� b jh^bl_e_c� k\h_c�fZe_gvdhciZpb_gldb�� Y magZe� h jmdhibkb� \h� \he_� kemqZy�� mkljhblv� dhlhjuc� fh]� lhevdh� lZdhcq_eh\_d�� dZd�<bggbdhll�� aZ�ihelhjZ� ]h^Z� ^h� k\h_c� kf_jlb� \ ����� ]h^m�� AZibkb� gZrboijh^he`bl_evguo� ^bkdmkkbc� k gbf� \ l_q_gb_� e_lZ� ����� ]h^Z� b gZrZ� ihke_^mxsZyi_j_ibkdZ� \ p_eyo� kh^_ckl\by� _fm� \ ih^]hlh\d_� dgb]b� d ba^Zgbx� ihkem`beb� fg_hjb_glbjhf� ijb� __ j_^Zdlbjh\Zgbb�� Fgh]h_� ba� lh]h�� qlh� lhevdh� hg� fh]� k^_eZlv� bgZf_qZe� k^_eZlv�� _keb�[u� m g_]h� o\Zlbeh� \j_f_gb�i_j_kfhlj_lv�g_dhlhju_� hlju\db�bjZkdjulv� djZldb_� ihf_ldb�� hklZg_lky� g_k^_eZgguf�� ^Z[u� khojZgblv� ^Zggh_ijhba\_^_gb_� \ lhc� nhjf_� b lhf� klbe_�� dhlhju_� bagZqZevgh� mklZgh\be� ^ey� g_]h<bggbdhll��H^gZdh�b \� lhf�\b^_��\ dZdhf�hg� k^_eZg�� _fm��\_jhylgh�� km`^_gh�hklZlvky



djZkghj_qb\uf� ijbf_jhf� j_^dhc� debgbq_kdhc� ijhgbpZl_evghklb� b [_kp_gghcbeexkljZpb_c� l_hjbb� b l_ogbdb� h^gh]h� ba� \u^Zxsboky� b l\hjq_kdb� fukeysbofZkl_jh\�ikbohZgZeblbq_kdh]h�e_q_gby�j_[_gdZ�\ ^_ckl\bb�<b^bfh��ke_^m_l�kdZaZlv�g_kdhevdh�keh\�h kZfhf�<bggbdhll_��hkh[_ggh�^ey�l_oqblZl_e_c�� dhlhjuf�� \hafh`gh�� g_� ^h\_ehkv� ihagZdhfblvky� k _]h� [bh]jZnb_c�� ;m^mqbkughf� lbibqgh� Zg]ebckdbo� jh^bl_e_c�� \ujhkrbf� \ [eZ]hijbylghc� kj_^_�� <bggbdhllihemqbe�f_^bpbgkdh_� h[jZah\Zgb_�� dh]^Z� _fm� [ueh�g_fgh]bf� [he__� ^\Z^pZlb� e_l��HggZqZe�k\hx�dZjv_jm�i_^bZljZ��jZ[hlZy�\jZqhf�\ >_lkdhc�[hevgbp_�Iw^^bg]lhg =jbg�\Ehg^hg_��]^_�\ l_q_gb_�ijbf_jgh�khjhdZ�e_l��ih�_]h�ih^kq_lZf��gZ[ex^Ze�hdheh������fZl_j_c�b ^_l_c��<kdhj_�ihke_�lh]h��dZd�<bggbdhll�klZe�ijZdlbdmxsbf�i_^bZljhf��hgh[jZlbeky�d Wjg_klm�>`hgkm
� dhlhjuc�gZijZ\be�_]h�gZ�ikbohZgZeba�d >`_cfkm�Kljwqb�<kihfbgZy�h[�wlbo�]h^Zo�
Wjg_kl�>`hgk� �����²������²� Zg]ebckdbc� ikbohZgZeblbd�� Z\lhj� lj_olhfghc^hdmf_glZevghc�[bh]jZnbb����Nj_c^Z��²�Ijbf��i_j_\h^qbdZ�
<bggbdhll� ibr_l�� �< lh� \j_fy� y gZqbgZe� jZ[hlZlv� \jZqhf�dhgkmevlZglhf� ihi_^bZljbb��b \u�fh`_l_�k_[_�ij_^klZ\blv��dZd�m\e_dZl_evgh�[ueh�bamqZlv�[_kqbke_ggu_bklhjbb� [he_agb� b ihemqZlv� hl� g_h[mq_gguo� jh^bl_e_c� ba� �[hevgbqguo� deZkkh\�� \k_g_h[oh^bfu_�ih^l\_j`^_gby�ikbohZgZeblbq_kdbo� l_hjbc�� dhlhju_� h[j_lZeb� ^ey�f_gykfuke� \ oh^_� fh_]h� kh[kl\_ggh]h� ZgZebaZ�� < lh� \j_fy� [hevr_� g_� [ueh� gb h^gh]hikbohZgZeblbdZ��dhlhjuc�[ue�[u�h^gh\j_f_ggh�b i_^bZljhf��b ihwlhfm�\ l_q_gb_�^\mobeb�lj_o�^_kylbe_lbc�y [ue�h^bghqguf�y\e_gb_f
�KeZ\Z� b \k_fbjgZy� ba\_klghklv� ijbreb� d ^hdlhjm� <bggbdhllm� \ l_q_gb_ihke_^gbo�iylgZ^pZlb� e_l� _]h�`bagb��Hg�g_� hkgh\u\Ze� k\h_c�rdheu� b g_� \ha]eZ\eyegbdZdhc�]jmiiu�ihke_^h\Zl_e_c��dhlhju_�ijhiZ]Zg^bjh\Zeb�[u�_]h�l_hjbb��Hg�aZ\h_\ZeijbagZgb_�k\h_c�kdjhfghc��gh�g_ihkj_^kl\_gghc�fZg_jhc�b ijhkluf��gh�g_ih\lhjbfufklbe_f�� \ dhlhjhf�ij_^klZ\eye� k\hb� \u\h^u��< ibkvf_gghc�b mklghc�nhjf_� hg� ^Z\Zeyjdb_� ijbf_ju� k\h_c� nZdlbq_kdhc� jZ[hlu� ²� m[_^bl_evgu_� k\b^_l_evkl\Z� k\hbo\u\h^h\� ²� gZmqguf� djm]Zf� b `mjgZeZf� ^ey� ki_pbZebklh\� ih� ikbobZljbb� bikbohZgZebam�� Z _s_� qZs_� ²� ]hjZa^h� [he__�rbjhdbf� djm]Zf� jh^bl_e_c�� khpbZevguojZ[hlgbdh\��mqbl_e_c�b \k_o�ex^_c��bf_xsbo�dZdh_�eb[h�hlghr_gb_�d \hkiblZl_evguf�ikbobZljbq_kdbf�b ^_lkdbf�e_q_[guf�mqj_`^_gbyf��<bggbdhll�\g_k�k\hc�bklhjbq_kdbc\deZ^�\ gZmdm�h ijbjh^_�q_eh\_dZ�[eZ]h^Zjy�hdjulbx�agZq_gby�lh]h��h q_f�ex^b�^Z\ghagZxl��g_�khagZ\Zy�beb�g_�mqblu\Zy�agZq_gby�wlh]h�agZgby�^ey�jZa\blby�b nhjfbjh\Zgbyq_eh\_dZ��>Z`_� g_� ^h\_^_ggZy� ^h� ihke_^g_]h� ^gy� [b[ebh]jZnby� _]h� him[ebdh\Zgguodgb]�b jZ[hl�kh^_j`bl�����gZa\Zgbc

��Qlh[u�\djZlp_�h[h[sblv�ohly�[u�]eZ\gu_�l_fulZdh]h�h[t_fgh]h�\deZ^Z�ihlj_[h\ZeZkv�[u�p_eZy�dgb]Z��gh�baeh`_gb_�_]h�kmlb�fh`ghihq_jigmlv� ba� \\_^_gby� FZkm^Z� OZgZ� d gh\hfm� ba^Zgbx� kh[jZgby� khqbg_gbc<bggbdhllZ��Q_j_a�i_^bZljbx�d ikbohZgZebam�


�;m^mqb� h^gbf� ba� fhbo� gZb[he__� m\Z`Z_fuo� mqbl_e_c�� >hgZev^� <bggbdhll� \l_q_gb_�ihqlb�^\Z^pZlb�e_l�[ue�^ey�f_gy�^jm]hf�b dhgkmevlZglhf��Ihkdhevdm�dZ`^ucjZa��hlijZ\eyykv�gZ�F_`^mgZjh^guc�ikbohZgZeblbq_kdbc�dhg]j_kk�\ ?\jhi_��y h[uqgh



ijh_a� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
Ebqguc�\a]ey^�gZ�\deZ^�Deycg����Ijhp_kku�khaj_\Zgby�b kihkh[kl\mxsZy�kj_^Z�Gvx�Chjd���Bgl_jgwrge�xgb\_jkblba�ij_kk��Ehg^hg���Oh]Zjl�ij_kk���������klj�������

Kf�� �I_j_q_gv�j_^ZdlhjZ��\ jZ[hl_� �Ijhp_kku�khaj_\Zgby�b kihkh[kl\mxsZykj_^Z��


Ehg^hg���Oh]Zjl�ij_kk��������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB`Ze�q_j_a�Ehg^hg��\ bxg_������]h^Z�y gZibkZe�<bggbdhllm�b kijhkbe��g_�gZc^_leb� hg� \j_fy� ^ey� \klj_qb� b [_k_^u� ^h� lh]h�� dZd� fu� h[Z� hdZ`_fky� hq_gv� aZgyluih^]hlh\dhc�d fZkl_jkdbf��ij_^r_kl\mxsbf�hkgh\ghc�ijh]jZff_�dhg]j_kkZ��Hg�[ukljhfg_�hl\_lbe��ij_^eh`b\�ijh\_klb�\f_kl_�\_q_j�ih�fh_f�ijb_a^_�\ Ehg^hg��Gh�\ lhl�`_^_gv�y ihemqbe�hl�g_]h�_s_�h^gh�fZe_gvdh_�ibkvfh��\ dhlhjhf�]h\hjbehkv��M f_gy�^ey�<Zk�_klv�gh\hklv��<u�wlh]h�g_�agZ_l_��gh����bxey�k ������^h�������<u[m^_l_�fhbf kmi_j\bahjhf�i_j_^�ebphf�\k_o�]hkl_c��dhlhju_�kh[_jmlky�gZ�fZkl_jkdhci_j_^�gZqZehf�dhg]j_kkZ�>_eh� \ lhf�� qlh� ba�aZ� fh_c� [he_agb� g_dhlhjuf� fhbf� klm^_glZf� ijbrehkvh[jZsZlvky� aZ� kmi_j\bab_c� d ^jm]bf� b m� f_gy� dZd� jZa� k_cqZk� g_l� klm^_glZ� k hq_gvohjhrbf�debgbq_kdbf�kemqZ_f�^ey�fh_c�kmi_j\babb��Ihwlhfm�y ihijhkbe�jZaj_r_gbygZ� kmi_j\b�abx�� \ dhlhjhc� h[t_dlhf� \uklmiZx� y kZf�� b ijhrm� \uihegblv� wlm� jZ[hlm<Zk� Y ij_^klZ\ex� qZk� ikbohZgZebaZ� j_[_gdZ��<hafh`gh�� <u� gZc^_l_� _]h� ^h\hevghm`Zkguf� \ dZq_kl\_� ikbohZgZebaZ�� gh� wlh� ^he`gh� \ua\Zlv� ^bkdmkkbx��Y h`b^Zx� wlhkh[ulb_�k wglmabZafhf��Dh]^Z�fu�\klj_lbfky��y hagZdhfex�<Zk�k q_f�m]h^gh�_s_��qlh<Zf�gm`gh�agZlv��_keb�g_h[oh^bfh��Y hq_gv�gZ^_xkv��qlh�<u�ijhklh�k^_eZ_l_�wlh��<kdhj_� ihke_� fh_]h� ijb[ulby� \ Ehg^hg�� dZd�lh� \_q_jhf�� ihke_� jhkdhrgh]hm`bgZ��dhlhjuc�gZf�ijb]hlh\beZ�Dewj��<bggbdhll�jZkkdZaZe�fg_�h gZf_q_gghf�gZ� ��bxey� f_jhijbylbb�� ij_^eh`_gghf� ;jblZgkdbf� ikbohZgZeblbq_kdbf� h[s_kl\hf�ij_^r_kl\mxs_f� hkgh\ghc� gZmqghc� ijh]jZff_� dhg]j_kkZ�� Dh]^Z� y kijhkbe�� g_l� ebdZdbo�eb[h� aZf_lhd��dhlhju_� y fh]�[u�ijhqblZlv��qlh[u� hagZdhfblvky� kh� kemqZ_f�� hgihemk_jv_agh�kdZaZe��qlh�fg_�g_�gm`gh�ljZlblv�\j_fy�gZ�ih^]hlh\dm�b aZ[b\Zlv�]heh\mdZdbfb�[u� lh�gb [ueh� ^_lZeyfb�� djhf_� l_o�� dhlhju_� hg� kh[bjZ_lky�ij_^klZ\blv�b gZdhlhjuo� y kfh]m� hkgh\u\Zlv� k\hb� kmi_j\bahjkdb_� aZf_qZgby� b \_klb� hldjulmx^bkdmkkbx� gZ� \klj_q_�� Ebrv� ihke_� h[f_gZ� rmleb\ufb� j_iebdZfb� hg� \jmqbe� fg_iheguc�l_dkl�kemqZy��hli_qZlZgguc�gZ�fZrbgd_��kdZaZ\�ijb�wlhf��qlh�hg�_s_�g_�j_rbe�dZdmx�qZklv�ij_^klZ\bl�Zm^blhjbb�<_jgm\rbkv� \ ]hklbgbpm�� y�� h[_kihdh_gguc� \hafh`ghc� i_jki_dlb\hcjZahqZjh\Zgby� Zm^blhjbb� l_f�� qlh� g_� <bggbdhll� [m^_l� \uklmiZlv� k kmi_j\bab_c�� Z\f_klh� wlh]h� kZf� [m^_l� h[t_dlhf� kmi_j\babb� kh� klhjhgu� f_g__� ba\_klgh]h� dhee_]b�gZki_o� i_j_ebklZe� kljZgbpu� jmdhibkb�� qlh[u� magZlv� qlh�gb[m^v� h __� kh^_j`Zgbb� b



ihgylv��dZd�fh`_l�ihclb�^bkdmkkby�ihke_�__ ij_^klZ\e_gby��B lml�y ihgye��qlh�gZiZe�gZdeZ^��Lh��qlh�y ijhq_e��\ua\Zeh�\h�fg_�lZdh_�\heg_gb_�b \hklhj]��dhlhju_�jZa\_yeb�\kxfhx�h[_kihdh_gghklv�b gZkljhbeb�f_gy�gZ�jZ^hklgh_�h`b^Zgb_�ij_^klhys_]h�kh[ulby�WlZ�jmdhibkv�b ij_^eZ]Z_lky�qblZl_ex�\ gZklhys_c�dgb]_�< [hevrhf� Zfnbl_Zlj_� \k_� f_klZ� [ueb� aZgylu�� hiha^Z\rbf� ijbrehkv� klhylv�Km^y� ih� kibkdm� aZj_]bkljbjh\Z\rboky� ^ey� mqZklby� \ aZk_^Zgbb�� ijbkmlkl\h\ZebikbohZgZeblbdb�kh�\k_o�qZkl_c�k\_lZ��b lhevdh�g_kdhevdh�q_eh\_d�ba�:g]ebb��ihkdhevdmijh]jZffZ�fZkl_jkdhc��ij_^r_kl\mxs_c�dhg]j_kkm��[ueZ�ij_^eh`_gZ�]eZ\guf�h[jZahfaZjm[_`guf� ]hklyf�� H[tykgb\�� ihq_fm� hg� g_� [m^_l� ^_fhgkljbjh\Zlv� kh[kl\_ggmxkmi_j\babx�� Z \f_klh� wlh]h� y\blky� __ h[t_dlhf��<bggbdhll� fy]dbf� ]hehkhf�� \ k\h_ckdjhfghc�fZg_j_�ijbklmibe�d baeh`_gbx�kemqZy�b ij_^klZ\be�jZ[hlm��ijh^_eZggmx�kiZpb_glhf� gZ� i_j\hf� k_Zgk_� e_q_gby��H^bg� ba� \hijhkh\�� ih^gyluo� \ ihke_^h\Z\r_c^bkdmkkbb��khklhye�\ lhf��y\ey_lky�eb�ikbohZgZebahf�beb�ikbohl_jZib_c�lbi�e_q_gby�hibkZgguc� <bggbdhl�lhf� b gZa\Zgguc� bf� �ikbohZgZebahf� ih� lj_[h\Zgbx��� k _]hg_qZklufb�b g_j_]meyjgufb�k_ZgkZfb��< hl\_l�<bggbdhll�h[jZlbe�\gbfZgb_�gZ�lh��qlhhg� ^_eZe� k i_j_ghkhf� b k� [_kkhagZl_evguf�� Z g_� gZ� nhjfZevgu_� klhjhguikbohZgZeblbq_kdhc� kblmZpbb� beb� gZ� qZklhlm� beb� j_]meyjghklv� k_Zgkh\ikbohZgZeblbq_kdh]h�e_q_gby��< oh^_�^bkdmkkbb�h^bg�g_l_ji_eb\uc�kemrZl_ev�kdZaZe^h\hevgh� ]jhfdbf� r_ihlhf�� �?keb� _klv� dZdb_�eb[h� khfg_gby� \ lhf�� qlh� wlhikbohZgZeba��ihq_fm�`_�lh]^Z�kemqZc�fZe_gvdh]h�=ZgkZ
�^h�kbo�ihj�kqblZ_lky�h^gbf�badeZkkbq_kdbo�\ ikbohZgZeblbq_kdhc�ebl_jZlmj_"��< k\h_f�\\_^_gbb�d gZklhys_c�dgb]_<bggbdhll�jZkkfZljb\Z_l�ij_bfms_kl\Z�f_lh^Z�jZ[hlu��ih�lj_[h\Zgbx��>_eh�\ lhf��qlh�k\hc�\a]ey^�gZ�lh��qlh�lZdh_�ikbohZgZeba��<bggbdhll�hij_^_ebe_s_� \ ����� ]h^m

�� dh]^Z� kdZaZe�� �Fg_� ij_^eh`beb� \uklmiblv� ih� \hijhkm� hikbohZgZeblbq_kdhf�e_q_gbb� Z ^ey�lh]h��qlh[u�wlh�\uklmie_gb_�mjZ\gh\_kblv��h^ghfmfh_fm�dhee_]_�[ueh�ij_^eh`_gh�\uklmiblv�gZ�l_fm�h[�bg^b\b^mZevghc�ikbohl_jZibb� Y^mfZx��qlh�m gZk�k gbf�h^gZ�bkoh^gZy�ijh[e_fZ��dZd�hlebqZlv�h^gh�hl�^jm]h]h"�Ebqgh�yg_�fh]m�ijh\_klb�lZdh]h�jZaebqby�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
Nj_c^� ��� �������� �IkbohZgZeba�nh[bb� m iylbe_lg_]h�fZevqbdZ��� �IkbohZgZebaj_[_gdZ� \ eZl_glguc� i_jbh^� ��� Ijhp_kku� khaj_\Zgby� b kihkh[kl\mxsZy� kj_^Z�� Gvx�Chjd���Bgl_jgwrge�xgb\_jkblba�ij_kk���������Ehg^hg��Oh]Zjl�ij_kk���klj������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB>ey�f_gy� \hijhk� klhbl� lZd��bf_e� eb� l_jZi_\l� dZdmx�eb[h�ikbohZgZeblbq_kdmxih^]hlh\dm�beb�g_l"<f_klh� ijhlb\hihklZ\e_gby� wlbo� ^\mo� ij_^f_lh\� ^jm]� ^jm]m�� fu� fh]eb� k[hevr_c�ihevahc�ijhlb\hihklZ\blv�h[Z�ij_^f_lZ�^_lkdhc�ikbobZljbb��Y e_qbe�lukyqb^_l_c� wlhc� \hajZklghc� ]jmiiu� �eZl_glguc� i_jbh^�� f_lh^hf� ^_lkdhc� ikbobZljbb�� Kkhlgyfb� y �dZd� ikbohZgZeblbd� ih� h[jZah\Zgbx�� bkihevah\Ze� bg^b\b^mZevgmx



ikbohl_jZibx�� Ijbf_jgh� k ��²��� ^_lvfb� wlhc� \hajZklghc� ]jmiiu� y ijh\h^beikbohZgZeba��=jZgbpu�gZklhevdh�jZkieu\qZlu��qlh�y g_�fh]m�[ulv�lhqguf��G_kdhevdh�e_l�kimkly�������
�hg�\_jgmeky�d wlhc�l_f_�b kdZaZe��Fg_� gjZ\blky� aZgbfZlvky� ikbohZgZebahf� b y� \k_]^Z�`^m� aZ\_jr_gby� ZgZebaZ�:gZeba�jZ^b�ZgZebaZ�^ey�f_gy�ebr_g�kfukeZ��Y ijh\h`m�ikbohZgZeba�ihlhfm��qlh�wlhlh��qlh�gm`gh�iZpb_glm��b _]h�gm`gh�^h\h^blv�^h�dhgpZ��?keb�iZpb_glm�ikbohZgZeba�g_gm`_g�� y ^_eZx� qlh�gb[m^v� ^jm]h_�� Ijb� ijh\_^_gbb� ikbohZgZebaZ� kijZrb\Zxl�� dZdfgh]h fh`gh� k^_eZlv"� < fh_c� debgbq_kdhc� ijZdlbd_� ^_\ba� lZdhc�� qlh� kh[hcij_^klZ\ey_l�lh�fZeh_� qlh�gm`gh�k^_eZlv"�< aZdexq_gb_�lhc�`_�k\h_c�jZ[hlu�hg�ibr_l���Ih�fh_fm�fg_gbx��gZrb�p_eb�ijbbkihevah\Zgbb�klZg^Zjlghc�l_ogbdb�g_�f_gyxlky��_keb�fu�bgl_jij_lbjm_f�ikbobq_kdb_f_oZgbafu�� dhlhju_� hlghkylky� d ikbohlbq_kdbf� lbiZf� jZkkljhckl\� b ijbfblb\gufklZ^byf�wfhpbhgZevgh]h�jZa\blby�q_eh\_dZ��?keb�gZrZ�p_ev�ih�ij_`g_fm�khklhbl�\ lhf�qlh[u�nhjfmebjh\Zlv�aZjh`^Zxs__ky�khagZl_evgh_�k lhqdb�aj_gby�i_j_ghkZ��agZqbl�fuaZgbfZ_fky�ikbohZgZebahf�� Z _keb�g_l�� lh�fu�� [m^mqb�ikbohZgZeblbdZfb�� aZgbfZ_fkyq_f�lh�bguf��l_f��qlh�kqblZ_f�khhl\_lkl\mxsbf�^Zgghfm�kemqZx��: ihq_fm�[u�b g_l"�BpoZd�Jwfab�fZ]bklj�]mfZgblZjguo�gZmd��^hdlhj�nbehkhnbb�DZgaZk��Lhi_dZ��hdly[jv������]�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
P_eb�ikbohZgZeblbq_kdh]h�e_q_gby� ���Ijhp_kku�khaj_\Zgby�b kihkh[kl\mxsZykj_^Z��Gvx�Chjd���Bgl_jgwrge�xgb\_jkblba�ij_kk���Ehg^hg���Oh]Zjl�ij_kk���������klj��������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
<<?>?GB?GZklhysZy�dgb]Z��\uoh^ysZy�ih^�fh_c�nZfbeb_c��qZklbqgh�gZibkZgZ�jh^bl_eyfb^_\hqdb�� dhlhjmx� ijha\Zeb� �Ib]e_c�
�� Dgb]Z� khklhbl� ba� hlju\dh\� ba� bo� ibk_f� h=Z[jb_e_�b fhbo�debgbq_kdbo�aZf_lhd��p_evx�dhlhjuo�[ueh�^Zlv�ih^jh[gh_�hibkZgb_ikbohZgZeblbq_kdbo�gZ[ex^_gbc��Y \dexqbe� \ g__�b k\hb� kh[kl\_ggu_� dhff_glZjbb�dhlhju_�� gZ^_xkv�� g_� ihf_rZxl� qblZl_ex� knhjfbjh\Zlv� kh[kl\_ggh_� km`^_gb_� hij_^klZ\e_gghf�fZl_jbZe_�b _]h�w\hexpbb�<k_]^Z� \hagbdZxl� khfg_gby�� ^himklbfh� beb� g_l� im[ebdh\Zlv� ebqgu_ih^jh[ghklb�ex[h]h�ikbohZgZebaZ��gh�\ ^Zgghf�kemqZ_�j_r_gb_�h[e_]qZ_l�lh��qlh�j_qvb^_l�h iZpb_gld_��dhlhjhc�\ gZqZe_�dmjkZ�e_q_gby�[ueh�lhevdh�^\Z�]h^Z�b q_luj_�f_kypZ�Djhf_� lh]h�� [_jy� gZ� k_[y� qZklv� hl\_lkl\_gghklb�� jh^bl_eb� ml\_j`^Zxl�� qlh� ^ZggZyim[ebdZpby�hibkZgby�e_q_gby�g_�ih\j_^bl�=Z[jb_e_��_keb�wlZ�dgb]Z�ihiZ^_l�_c�\ jmdb�dh]^Z�hgZ�\ujZkl_l

�Y g_�kqblZx�wlh�e_q_gb_� aZdhgq_gguf��Fg_�ij_^klZ\ey_lky�khfgbl_evguf��qlh^_lkdbc�ikbohZgZeba�ke_^m_l�iheZ]Zlv�aZ\_jr_gguf��dh]^Z�iZpb_gl�_s_�lZd�fheh^��qlhijhp_kku�jZa\blby�gZqbgZxl�ij_h[eZ^Zlv��dZd�lhevdh�ihy\eyxlky�mki_ob�\ ZgZeba_��<



^Zgghf� kemqZ_� hq_\b^gh�� qlh� \gZqZe_� hij_^_eyxsbf� nZdlhjhf� \ kblmZpbb� y\ey_lky[he_agv� j_[_gdZ�� ihwlhfm� memqr_gb_� debgbq_kdh]h� khklhygby� e_]dh� h[tykgblv� dZdj_amevlZl�jZ[hlu��ijh^_eZgghc�\ ZgZeba_�H^gZdh� kh� \j_f_g_f� j_[_ghd� gZqbgZ_l� hk\h[h`^Zlvky� hl� `_kldhc� ko_fuhj]ZgbaZpbb� aZsbl�� dhlhjZy� khklZ\ey_l� [he_agv�� b lh]^Z� klZgh\blky� hq_gv� ljm^ghijh\_klb� jZaebqb_� f_`^m� debgbq_kdbf� memqr_gb_f� b wfhpbhgZevguf� jZa\blb_f�f_`^m�jZ[hlhc��ijh^_�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
< :g]ebb�ijha\bs_��Ib]ey��y\ey_lky�eZkdh\uf�h[jZs_gb_f�d fZe_gvdbf�^_lyf�Fu�j_rbeb�g_�aZf_gylv�_]h�jmkkdbf�wd\b\Ze_glhf��ohly�g_dhlhju_�hll_gdb�ijha\bsZi_j_^Z_l�keh\h��k\bgxrdZ���²�Ijbf��j_^�

< ^Zevg_cr_f� fZlv� j_[_gdZ� \ukdZaZeZ� g_kdhevdh� aZf_qZgbb� ih� hlq_lZf� hk_ZgkZo�e_q_gby��g_�hlghkysboky�d im[ebdZpbb��G_dhlhju_�ba�wlbo�aZf_qZgbc�\dexq_gu\ dgb]m���������������������������������������������������������eZgghc�ijb�e_q_gbb��b gug_�\uk\h[h`^_ggufb�ijhp_kkZfb�\ajhke_gby�Jh^bl_eb�k\yaZebkv�kh�fghc�\ yg\Zj_������]h^Z��dh]^Z�=Z[jb_e_�[ueh�^\Z�]h^Z�bq_luj_�f_kypZ��Y ijbgye� =Z[jb_em� �ih� lj_[h\Zgbx�� ��� jZa�� gZqbgZy� k lh]h� \j_f_gb�dh]^Z�_c�[ueh�^\Z�]h^Z�b iylv�f_kyp_\��Q_lujgZ^pZluc�k_Zgk�e_q_gby�khklhyeky��dh]^Z_c�[ueh�iylv�e_l�Ihkdhevdm� j_[_ghd� `be� gZ� agZqbl_evghf� jZkklhygbb� hl� Ehg^hgZ�ikbohZgZeblbq_kdh_� e_q_gb_� \ ^Zgghf� kemqZ_� ijh\h^behkv� �ih� lj_[h\Zgbx�� b wlh\eby_l�gZ�\hijhk�h[�hdhgqZgbb�e_q_gby��G_l�ijbqbg��qlh[u�g_�ijh^he`Zlv�e_q_gb_��ihlj_[h\Zgbx��� \ lhf� qbke_�� \hafh`gh�� i_jbh^bq_kdb� ijh\h^blv� _]h� b \� bgl_gkb\ghcnhjf_�� G_evay� b g_� gm`gh� ij_^kdZau\Zlv� hl^Ze_ggh_� [m^ms__�� H^gZdh� \ wlhc� k\yabfh`gh� aZf_lblv�� qlh� ikbohZgZeblbdm� k\hckl\_ggh� [he__� l_jibfh� hlghkblvky� dkbfilhfZlheh]bb�j_[_gdZ��q_f�wlh�^_eZxl�jh^bl_eb��dhlhju_�kdehggu��jZa�m`�j_[_gdZgZqZeb� e_qblv�� kqblZlv�� qlh� e_q_gb_� \k_]^Z� g_h[oh^bfh� \hah[gh\eylv� ijb� ihy\e_gbbkbfilhfh\�� Dh]^Z� e_q_gb_� j_[_gdZ� gZqZlh�� mimkdZxl� ba� \b^m� h[rbjgmxkbfilhfZlheh]bx� \k_o� ^_l_c�� h dhlhjuo� aZ[hlylky� \ bo� kh[kl\_gguo�� ^hklZlhqgh[eZ]hihemqguo�k_fvyo��E_q_gb_�j_[_gdZ�nZdlbq_kdb�fh`_l�ihf_rZlv�ijhy\e_gbx�hq_gvp_ggh]h� dZq_kl\Z�� k\hckl\_ggh]h� k_fv_�� dhlhjh_� khklhbl� \ mf_gbb� fbjblvky� bkijZ\eylvky�k debgbq_kdbf�khklhygb_f�j_[_gdZ��k\b^_l_evkl\mxsbf�h[�wfhpbhgZevghfgZijy`_gbb� b \j_f_gghc� aZ^_j`d_� wfhpbhgZevgh]h� jZa\blby� beb� ^Z`_� kZfh]h� nZdlZjZa\blby�< wlhf�hlghr_gbb�f_lh^bdZ�e_q_gby��ih�lj_[h\Zgbx��bf__l�ij_bfms_kl\Z�i_j_^ijZdlbdhc� _`_^g_\guo� ijb_fh\� iylv� jZa� \ g_^_ex�� K ^jm]hc� klhjhgu�� g_� ke_^m_lkqblZlv�dhfijhfbkk�p_gghc�gZoh^dhc��ikbohZgZeba�j_[_gdZ�^he`_g�ijhba\h^blvky�eb[h\ oh^_�_`_^g_\guo�k_Zgkh\��eb[h�\ ijhp_kk_�ijb_fh\�ih�lj_[h\Zgbx��K_Zgku�e_q_gbyh^bg�jZa�\ g_^_ex��klZ\rb_�ihqlb�h[s_ijbgyluf�dhfijhfbkkhf��bf_xl�khfgbl_evgmx



p_gghklv��dZd�g_qlh��gZoh^ys__ky�f_`^m�^\mfy� klmevyfb�b g_�iha\heyxs__�\_klb�ih�gZklhys_fm�]em[hdmx�jZ[hlm�<hafh`gh��qblZl_ev�gZc^_l�m^Zqgufb�hibkZgby�debgbq_kdh]h�khklhygby�j_[_gdZ\ ibkvfZo� jh^bl_e_c�� gZibkZgguo� \ ijhf_`mldZo� f_`^m� k_ZgkZfb� e_q_gby�� Ba� wlbohibkZgbc�� k^_eZgguo� [_a� \kydhc�fukeb� h im[ebdZpbb�� Z ijhklh� ^ey� bgnhjfbjh\ZgbyikbohZgZeblbdZ�� \b^gh�� qlh� ihke_� i_j\uo� ^\mo� k_Zgkh\� [he_agv� =Z[jb_eu� ijbh[j_eZ[he__� ^hfbgbjmxsb_� q_jlu� b �hj]Zgbah\ZeZkv�� dZd� ykguc� iZll_jg� [he_agb�� AZl_fihkl_i_ggh�iZll_jg�[he_agb�^h�g_dhlhjhc�kl_i_gb�jZaj_rbeky��hldju\�imlv�jy^m�klZ^bcjZa\blby�� dhlhju_� ihlj_[h\Zehkv� ijhjZ[Zlu\Zlv� \gh\v�� ohly� hgb� hij_^_e_ggh� [uebm^h\e_l\hjbl_evgh� ijhc^_gu� =Z[jb_e_c� m`_� \ feZ^_gq_kdhf� \hajZkl_�� l�_�� ^hke_^mxs_c�[_j_f_gghklb�__ fZl_jb��H^gZdh�bf_ggh�ba�hibkZgby�ikbohZgZeblbq_kdhcjZ[hlu�qblZl_ev�fh`_l�m\b^_lv� a^hjh\mx�hkgh\m�ebqghklb�wlh]h�j_[_gdZ�²�dZq_kl\h�dhlhjh_� \k_]^Z� [ueh� hq_\b^guf� ^ey� ikbohZgZeblbdZ�� ^Z`_� dh]^Z� k debgbq_kdhc� b[ulh\hc� lhq_d� aj_gby� j_[_ghd� [ue� ^_ckl\bl_evgh� [he_g�� E_q_gb_� h[eZ^Zeh� k\h_ckh[kl\_gghc� ^bgZfbdhc�� dhlhjZy� [ueZ� hq_\b^ghc� k kZfh]h� gZqZeZ� b g_khfg_gghmkbeb\ZeZkv�^h\_jb_f�d ikbohZgZeblbdm�kh�klhjhgu�jh^bl_e_c�b iZpb_gldb��HibkZgbyijh^_eZgghc� jZ[hlu� k\b^_l_evkl\mxl� h lhf�� qlh� k kZfh]h� gZqZeZ� =Z[jb_eZ� ijbreZ�qlh[u�jZ[hlZlv��b \kydbc�jZa��ijb_a`Zy�gZ�e_q_gb_��hgZ�bf_eZ�ijh[e_fm��dhlhjmx�[ueZ�\khklhygbb� ijhy\blv�� < dZ`^hf� kemqZ_� ikbohZgZeblbd� qm\kl\h\Ze�� qlh� j_[_ghdbgnhjfbjm_l� _]h� h dhgdj_lghc�ijh[e_f_�� ohly� [ueh�g_fZeh� kemqZ_\� g_hij_^_e_gghc�dZaZehkv��ebr_gghc�hjb_glZpbb�b]ju��ih\_^_gby�b jZa]h\hjZ��Wlb�nZau�g_hij_^_e_gghcb]ju� hq_\b^gh� ij_^klZ\eyeb� kh[hc� \Z`guc�nZdlhj� \ lhf� kfuke_�� qlh� ba� wlh]h� oZhkZ\hagbdZeh�hsms_gb_�gZijZ\e_gghklb�b j_[_ghd�klZgh\beky�kihkh[_g�dhffmgbpbjh\Zlv�bkoh^y�ba�k\h_c�j_Zevghc�ihlj_[ghklb�²�lhc�ihlj_[ghklb��dhlhjZy�ih[m`^ZeZ�^_\hqdmijhkblv� h ke_^mxs_f� ijb_f_�� Y ij_^gZf_j_ggh� hklZ\be� g_ykgmx� qZklv� fZl_jbZeZg_ykghc��dZdhc�hgZ�[ueZ�^ey�f_gy��dh]^Z�y \_e�k\hb�aZibkb�>�<��<bggbdhll�qe_g�Dhjhe_\kdhc�dhee_]bb�\jZq_c����ghy[jy������]�
I:PB?GLD:<u^_j`dZ�ba�i_j\h]h�ibkvfZ�hl�jh^bl_e_c��gZibkZggh]h�fZl_jvx��yg\Zjy������]h^Z�G_�fh]eb�[u�<u�gZclb�\j_fy�ijbgylv�gZrm�^hqv��=Z[jb_em��dhlhjhc�^\Z�]h^Z�bq_luj_�f_kypZ"�G_dZy�h[_kihdh_gghklv�g_�^Z_l�_c�mkgmlv�ih�ghqZf�b bgh]^Z��\b^bfh�kdZau\Z_lky�gZ�h[s_f�dZq_kl\_�__ `bagb�b hlghr_gbyo�k gZfb��ohly�b g_�\k_]^Z�<hl�g_kdhevdh�nZdlh\�H g_c� ljm^gh� ]h\hjblv� dZd� h fZe_gvdhf� j_[_gd_�� hgZ� ijhba\h^bl� \i_qZle_gb_q_eh\_dZ�k [hevrbfb�\gmlj_ggbfb�j_kmjkZfb��H dhjfe_gbb�kdZaZlv�ihqlb�g_q_]h��hgh�dZ`_lky��ijhoh^beh�e_]dh�b _kl_kl\_ggh��dZd�b hlgylb_�hl�]jm^b��Y dhjfbeZ�__ ]jm^vx�^h^_\ylb�f_kyp_\
� HgZ�hlebqZeZkv�[hevrhc� �mklhcqb\hklvx���dh]^Z�mqbeZkv�oh^blv��²



j_^dh�iZ^ZeZ��Z _keb�b iZ^ZeZ��lh�ihqlb�g_�ieZdZeZ��K kZfh]h�jZgg_]h�\hajZklZ�ijhy\eyeZkbevgu_�� kljZklgu_� qm\kl\Z� ih� hlghr_gbx� d hlpm�� gh� [ueZ� g_kdhevdh� k\h_\hevghc� kfZl_jvx�Dh]^Z�=Z[jb_e_�[ue� ]h^�b ^_\ylv�f_kyp_\�� m g__�ihy\beZkv� k_klj_gdZ� �dhlhjhck_cqZk�k_fv�f_kyp_\���qlh��y kqblZx��[ueh�kebrdhf�jZgh�^ey�g__��B��^mfZ_lky��kZf�wlhlnZdl��Z lZd`_�gZrZ�lj_\h`ghklv��k\yaZggZy�k gbf��\ua\Zeb�[hevrb_�baf_g_gby�\ g_c

������������������������������������Dmjkb\�fhc���>�<�<�

Y ebrv� ]hjZa^h� iha`_� magZe�� qlh� kZfZ� fZlv� \ wlhf� `_� \hajZkl_� bkiulZeZihoh`b_�i_j_`b\Zgby��k\yaZggu_�k jh`^_gb_f�kb[ebg]Z��²�>�<�<�����������������������������������HgZ�e_]dh�\iZ^Z_l�\ kdmdm�b ^_ij_kkbx��qlh�jZgvr_�g_�ijhy\eyehkv��b \g_aZighklZgh\blky� hq_gv� qm\kl\bl_evghc� d hlghr_gbyf� k hdjm`Zxsbfb� b hkh[_ggh� d k\h_cb^_glbqghklb��Hkljuc�^bklj_kk�b y\gZy�j_\ghklv�d k\h_c�k_klj_�^ebebkv�g_^he]h��ohly^bklj_kk�[ue�hq_gv�hkljuf��L_i_jv�h[Z�j_[_gdZ�gZoh^yl�^jm]�^jm]Z�hq_gv�aZ[Z\gufb��Dk\h_c�fZl_jb��qv_�kms_kl\h\Zgb_�hgZ��dZaZehkv��ihqlb�b]ghjbjh\ZeZ��=Z[jb_eZ�hlghkblkyk ]hjZa^h�[hevr_c�l_iehlhc��ohly�b ihjhc�k [hevr_c�aeh[hc��HgZ�klZeZ�y\gh�k^_j`Zgg_cih�hlghr_gbx�d hlpm�Y g_� [m^m� h[j_f_gylv� \Zk� ^jm]bfb� ih^jh[ghklyfb�� gh� ijhklh� jZkkdZ`m� \Zf� hnZglZabyo��dhlhju_�aZklZ\eyxl�=Z[jb_em�a\Zlv�gZk�^h�iha^g_c�ghqb�M g__�_klv�q_jgu_�fZfZ�b iZiZ��Q_jgZy�fZfZ�ijboh^bl�d g_c�ih�ghqZf�b ]h\hjbl��=^_� fhb� gyf�gyfdb"�� �Hl� keh\Z� �gyf��  � dmrZlv�� HgZ� ihdZau\Z_l� gZ� k\hb� ]jm^db�gZau\Zy� bo� gyf�gyfdZfb�� b lyg_l� bo�� qlh[u� k^_eZlv� ih[hevr_���Bgh]^Z� q_jgZy� fZfZkZ`Z_l�__ gZ�]hjrhd��Q_jgZy�fZfZ��dhlhjZy�`b\_l�m g__�\ `b\hlbd_�b k�dhlhjhc�fh`ghjZa]h\Zjb\Zlv�ih�l_e_nhgm��qZklh�[he__l�b __�ljm^gh�\ue_qblv�<lhjZy�qZklv�nZglZabc��dhlhjZy�ijhy\beZkv�_s_�jZgvr_��²�h �[Z[Zd_���DZ`^mxghqv�hgZ�[_a�dhgpZ�ah\_l�b ijhkbl���JZkkdZ`b�fg_�h [Z[Zd_��\k_�h [Z[Zd_���Q_jgu_�fZfZ�biZiZ�qZklh�\ [Z[Zd_�²�\f_kl_�beb�dlh�lh�h^bg��Hq_gv�j_^dh�ihy\ey_lky�b q_jgZy�Ib]ey�fu�ah\_f�=Z[jb_em��Ib]e_c���Kh\k_f�g_^Z\gh�hgZ�dZ`^mx�ghqv�kbevgh�pZjZiZeZ�k_[_�ebph�QZklh� hgZ� dZ`_lky� hq_gv�`b\hc�� g_ihkj_^kl\_gghc� b \iheg_� Zdlb\ghc�� gh� fuih^mfZeb�h lhf��qlh[u�ihijhkblv�\Zk�h ihfhsb�\ ^Zgguc�fhf_gl��hiZkZykv��dZd�[u�hgZg_�h`_klhqbeZkv�ba�aZ�k\h_]h�^bklj_kkZ��kqblZy�wlh�_^bgkl\_gguf�kihkh[hf�kijZ\blvkyk gbf��
Mom^r_gb_debgbq_kdh]hkhklhygbyHlju\hd�ba�ibkvfZ�fZl_jb�K l_o� ihj�� dZd� y gZibkZeZ� \Zf�� ^_eZ� gbkdhevdh� g_� ihijZ\bebkv��Ib]ey� j_^dh



b]jZ_l��khkj_^hlhqb\rbkv��^Z`_�j_^dh�iha\hey_l�k_[_�[ulv�kh[hc��hgZ�eb[h��[Z[Z���eb[h�qZs_� \k_]h�� �fZfZ��� �Ib]Z� mreZ�� ihreZ� d [Z[Zd_��Ib]Z� q_jgZy��H[_�Ib]b� ²� iehob_�FZfZ��ihieZqv�h [Z[Zd_��Y kdZaZeZ�_c��qlh�gZibkZeZ�^hdlhjm�<bggbdhllm���dhlhjuc�ohjhrh�jZa[bjZ_lky�\[Z[ZdZo�b q_jguo�fZfZo���k l_o�ihj�hgZ�ij_djZlbeZ�ghqgu_�fhev[u�� �JZkkdZ`b�fg_�h[Z[Zd_���>\Z`^u�hgZ��dZd�[u�gb k�lh]h��gb k�k_]h��ijhkbeZ�f_gy���FZfZ��hl\_ab�f_gy�d^hdlhjm�<bggbdhllm��
I?J<:Y�DHGKMEVL:PBY���n_\jZey������]h^Z�Ib]ex��ijb\_aeb�jh^bl_eb��b kgZqZeZ�fu�\k_�gZ�g_dhlhjh_�\j_fy�kh[jZebkv�\dZ[bg_l_�� =Z[jb_�eZ� \u]ey^_eZ� k_jv_aghc�� b dZd� lhevdh� hgZ� ihy\beZkv� \ ^\_jyo�� fg_klZeh�hq_\b^gh��qlh�hgZ�ijb_oZeZ�jZ[hlZlv�Y hl\_e�\k_o�ljhbo�\ ijb_fgmx��Z aZl_f�ihiulZeky�m\_klb�Ib]ex�h[jZlgh�\ fhcdZ[bg_l��HgZ�g_�ijhy\beZ�hkh[hc�]hlh\ghklb�d wlhfm�i_j_oh^m�b��ihdZ�fu�reb��kdZaZeZk\h_c�fZl_jb���Y kebrdhf�kl_kgyxkv���Ihwlhfm�y iha\Ze�fZlv�\f_kl_�k g_c��gh�kdZaZe��qlh[u�hgZ�gb \�q_f�g_�ihfh]ZeZ��bhgZ�k_eZ�gZ�dmr_ldm�jy^hf�k Ib]e_c��D wlhfm�\j_f_gb�y m`_�ih^jm`beky�k iexr_\uffbrdhc�� dhlhjuc� kb^_e� gZ� ihem� m fh_]h� ibkvf_ggh]h� klheZ�� L_i_jv� y gZoh^beky� \aZ^g_c� qZklb� dhfgZlu� b�� kb^y� gZ� ihem�� b]jZe� k b]jmrdZfb��Y kdZaZe�Ib]e_� �dhlhjmxnZdlbq_kdb�g_�\b^_e����Ijbg_kb�kx^Z�fbrdm��y ohqm�ihdZaZlv�_fm�b]jmrdb���HgZ�lml�`_ijbg_keZ� fbrdm� b klZeZ� ihfh]Zlv� fg_� agZdhfblv� _]h� k b]jmrdZfb�� AZl_f� hgZ� klZeZb]jZlv�k gbfb�m`_�kZfZ��\ hkgh\ghf�ba\e_dZy�ba�]jm^u�qZklb�b]jmr_qguo�ih_a^h\��HgZ\k_� \j_fy� ]h\hjbeZ�� �Y ^hklZeZ���� �b gZau\ZeZ�� qlh� bf_ggh����Fbgml� q_j_a� iylv� fZlv\ukdhevagmeZ� \ ijb_fgmx��Fu� hklZ\beb�^\_jv� hldjulhc��qlh� [ueh� \Z`gh� ^ey�Ib]eb�dhlhjZy�ijh\_jyeZ�h[klZgh\dm��Ihlhf�klZeZ�ih\lhjylv���<hl�_s_�h^bg ����Z \hl�_s_�h^bg��Wlh�]h\hjbehkv�\ hkgh\ghf�h ]jmah\bdZo�b iZjh\haZo��gh��dZaZehkv��h q_f�bf_ggh��[uehg_\Z`gh��Ihwlhfm�y bkihevah\Ze�__ j_iebdb�dZd�dhffmgbdZpbx���?s_�h^bg�j_[_ghd�Hq_\b^gh�� wlh� [ueh� ijZ\bevgh�� b[h� hgZ� lml� `_� klZeZ� fg_� jZkkdZau\Zlv� hihy\e_gbb�gZ�k\_l�>_ldb�Kmab�lZd��dZd�hgZ�wlh�ihfgbeZ���Y [ueZ�j_[_ghqdhf��E_`ZeZ�\djh\Zld_��KiZeZ��Lhevdh�lhevdh�ihkhkZeZ�ba�[mluehqdb���Ihlhf�qlh�lh�gZkq_l�ebaZgby�dZd�y ih^mfZe��B y�kijhkbe���=h\hjbrv��lu�ebaZeZ"��: hgZ���G_l��g_�ebaZeZ����GZ�kZfhf^_e_��dZd�y \uykgbe�iha^g__��m g__�gbdh]^Z�g_�[ueh�[mluehqdb��gh�hgZ�\b^_eZ�fZeurZ�bah[jZ`_ggh]h�gZ�[mlued_���Lh]^Z�y ih\lhjbe���: ihlhf�[ue�^jm]hc j_[_ghd���ihfh]Zy_c�ijh^he`blv�jZkkdZa�h jh`^_gbb�AZl_f�hgZ�\ayeZ�djm]euc�ij_^f_l�k dj_klh\bghc��dhlhjuc�dh]^Z�lh�[ue�qZklvx\Z]hgghc�hkb��b kdZaZeZ���Hldm^Z�wlh"��Y hl\_lbe��bkoh^y�ba�ijZdlbq_kdbo�khh[jZ`_gbc�Z aZl_f�kijhkbe���: hldm^Z�ihy\beky�j_[_ghd"��HgZ�hl\_lbeZ���Ba�djh\Zldb���Ijb�wlhfhgZ� \ayeZ� nb]mjdm� fm`qbgu� b ihiulZeZkv� ihkZ^blv� __ \� Z\lhfh[bevqbd� gZ� kb^_gv_\h^bl_ey�� Nb]mjdZ� [ueZ� kebrdhf� [hevrZy� b g_� mf_sZeZkv�� ^_\hqdZ� ihiulZeZkv\ibogmlv�__ q_j_a�hdhrdh�beb�_s_�dZd�gb[m^v�



�G_� e_a_l�� aZkljyeZ��� AZl_f� hgZ� \ayeZ� fZe_gvdmx� iZehqdm�� ijhkmgmeZ� __ q_j_ahdhrdh�b aZf_lbeZ�� �: iZehqdZ�ijhoh^bl���Y kdZaZe�qlh�lh�gZkq_l�fm`qbgu��dhlhjuc\klZ\ey_l�qlh�lh�\ `_gsbgm��qlh[u�^_eZlv�^_l_c��HgZ�kdZaZeZ�� �M f_gy� _klv�dhrdZ��<ke_^mxsbc�jZa�y ijbg_km�dhl_ghqdZ��\ ^jm]hc�^_gv��< wlhl�fhf_gl�_c�aZohl_ehkv�d fZl_jb�b hgZ�hldjueZ�^\_jv��Y kdZaZe�qlh�lh�ijhjZa]h\hj� k fbrdhc�� Ihy\beZkv� g_dhlhjZy� lj_\h`ghklv�� k dhlhjhc� gZ^h� [ueh� qlh�lh^_eZlv��Y ihiulZeky�wlh�\ujZablv��Lu�gZim]ZeZkv��l_[_�kgylky�kljZrgu_�kgu"��²��H [Z[Zd_���²�hl\_lbeZ�hgZ��Wlhkeh\h�__ fZlv�m`_�gZau\ZeZ�fg_�\ k\yab�k fZeurdhc��>_ldhc�Kmab�< wlh� \j_fy� =Z[jb_eZ� kgyeZ� e_glhqdm� k b]jmr_qgh]h� [ZjZrdZ� b h[_jgmeZ� __\hdjm]�k\h_c�r_b������������������������������
LZd�=Z[jb_eZ�gZau\Z_l�k\hx�k_klj_gdm�KmkZggm��dhlhjhc��������������������������������DZ`_lky�� y kijhkbe� __�� �: qlh� _kl� [Z[ZdZ"��²� �G_� agZx���²� hl\_lbeZ� hgZ�� �Y\ayeZ�]hem[hc����hg��g_l��wlh�\ha^mrguc�rZjbd����=Z[jb_eZ�ijb\_aeZ�k kh[hc�kims_ggucrZjbd��kh[kl\_ggh��b]jZ�b gZqZeZkv�k lh]h��qlh�hgZ�ls_lgh�hjm^h\ZeZ�k wlhc�\_sbp_c��hdhlhjhc�k_cqZk�]h\hjbeZ��HgZ� \ayeZ� fZe_gvdmx� we_dljbq_kdmx� eZfihqdm� k fZlh\hc� ih\_joghklvx�� gZdhlhjhc� [ueh� gZjbkh\Zgh�fm`kdh_� ebph��KdZaZeZ�� �GZjbkmc� q_eh\_qdZ���Y gZjbkh\Zefm`kdh_� ebph� gZ� eZfi_� _s_� jZa�� =Z[jb_eZ� \ayeZ� ieZklfZkkh\u_� dhjabghqdb� ^eydem[gbdb�b kdZaZeZ���Fh`gh�y qlh�gb[m^v�iheh`m�kx^Z"��AZl_f�klZeZ�\k_�kdeZ^u\Zlv�\dhjh[hqdb�� hq_gv� p_e_gZijZ\e_ggh�� <hdjm]� [ueh� fgh`_kl\h� f_ehq_c� b rlmd� \hk_fvjZaguo�dhjh[hd��Y aZf_lbe�ih�wlhfm�ih\h^m���Lu�^_eZ_rv�^_l_c��dZd�kljyiZ_rv��kh[bjZy\k_� \f_kl_��� HgZ� hl\_lbeZ� qlh�lh� \jh^_�� �Y ^he`gZ� \k_� ijb[jZlv�� G_evay� hklZ\eylv[_kihjy^hd��< dhgp_�dhgph\�Z[khexlgh�\k_��\iehlv�^h�kZfhc�f_edhc�\_sbqdb��[ueh�kh[jZgh�bkeh`_gh� \ wlb�r_klv� dhjh[hd��Y ^mfZe�� dZd�`_�fg_� k^_eZlv� lh�� qlh�fg_� gm`gh� [uehk^_eZlv�� b y� ^h\hevgh� g_mf_klgh� aZl_ye� jZa]h\hj� h q_jghc� fZf_�� �Lu� dh]^Z�gb[m^vk_j^brvky�gZ�fZfm"��Y k\yaZe�fukev� h q_jghc�fZf_� k __� khi_jgbq_kl\hf� k fZl_jvx�ihkdhevdm� hgb� h[_� ex[yl� h^gh]h� b lh]h� `_� fm`qbgm� ²� iZim�� ;ueh� kh\_jr_gghhq_\b^gh��qlh�hgZ�]em[hdh�ijb\yaZgZ�d k\h_fm�hlpm��b lZdZy�bgl_jij_lZpby�[ueZ�\iheg_h[hkgh\ZgZ��GZ�hij_^_e_gghf�mjh\g_�wlh�^he`gh�[ulv�ijZ\^hc�Ijb[jZ\�\k_��=Z[jb_eZ�ijhbag_keZ�� �Y ohl_eZ�[u�ijb\_klb� kx^Z�iZim�b fZfm��<uoh^y�\ ijb_fgmx��hgZ�kdZaZeZ���Y m[jZeZkv��< l_q_gb_�\k_]h�wlh]h�\j_f_gb�=Z[jb_eZ�\f_kl_�kh�fghc�kdeZ^u\ZeZ�b]jmrdb�ih^ihedm��\ lhf�qbke_�b k\h_]h�kh[kl\_ggh]h�fbrdm��b fu�kgh\Z�aZ\yaZeb�[Zgl�m [ZjZrdZ�gZr__� AZl_f�y ih[_k_^h\Ze�k fZl_jvx��ihdZ�hl_p�ijbkfZljb\Ze�aZ�Ib]e_c�\ ijb_fghc�



;_k_^Z�k fZl_jvxFZlv� kdZaZeZ��qlh� \ ihke_^g__� \j_fy� a^hjh\v_�Ib]eb j_adh� mom^rbehkv��HgZ�g_dZijbagbqZeZ�b ohjhrh�hlghkbeZkv�d fZe_gvdhc��Lh��qlh�ijhbahreh��ljm^gh�hibkZlv��GhhgZ� g_� [ueZ� kZfZ� kh[hc�� NZdlbq_kdb�� hgZ� hldZau\ZeZkv� [ulv� kZfhc� kh[hc� b lZd� b]h\hjbeZ�� �Y fZfZ��Y fZeurdZ���D g_c�g_evay�[ueh�h[jZlblvky��dZd�d g_c�kZfhc��HgZgZqZeZ� e_i_lZlv� g_� k\hckl\_gguf� _c� \ukhdbf� ]hehkhf��Dh]^Z� hgZ� ]h\hjbeZ� k_jv_agh�]hehk�[ue�gZfgh]h�gb`_��FeZ^_gp_f�Ib]ey [ueZ�g_h[udgh\_ggh�kZfh^hklZlhqgZ��Dh]^Zjh^beZkv�KmkZggZ��fZlv�lml�`_�hkhagZeZ��qlh�Ib]e_ lj_[m_lky�]hjZa^h�[hevr_�\gbfZgby�< ^hf_� i_eb� i_k_gdm�� dhlhjZy� Zkkhpbbjh\ZeZkv� k feZ^_gq_kl\hf� Ib]eb
� gh� dh]^Zg_^Z\gh�jh^bl_eb�aZi_eb�__��hgZ�]hjvdh�aZieZdZeZ�b kdZaZeZ���I_j_klZgvl_��G_�ihcl_�wlmi_kgx����Kh�fghc�hgZ�gZi_\ZeZ�h^gm�f_eh^bx�b [ueZ�hq_gv�^h\hevgZ��dh]^Z�y ]h\hjbe��Ijhieu\Zxl�fbfh�dhjZ[eb���y magZe��qlh�wlhc�i_kg_�__ gZmqbe�hl_p��I_kgy�� dhlhjZy� _c� g_� gjZ\beZkv�� [ueZ� g_f_pdhc� i_kg_c� k bkdmkkl\_gghih^h[jZggufb� Zg]ebckdbfb� keh\Zfb� b [ueZ�� hq_\b^gh�� l_kgh� k\yaZgZ� k [ebadbfhlghr_gb_f�fZl_jb�d j_[_gdm��Jh^guf�yaudhf�__ fZl_jb�[ue�g_f_pdbc��hl_p�`_�[ueZg]ebqZgbghf�< hlghr_gbb� �q_jghc� fZfu�� b �[Z[Zdb� fg_� _s_� g_� \k_� [ueh� ykgh�� DhrfZjuIb]eb�fh]ml�[ulv�b h��[Z[Zd_�� b h�ih_a^_�Wlhl�j_[_ghd�g_�[ue�ijbmq_g�d ]hjrdm��gh�dh]^Z�\ ^hf_�ihy\beky�gh\uc�feZ^_g_p�hgZ�gZmqbeZkv�bf�ihevah\Zlvky�aZ�g_^_ex��HgZ�[ueZ�ba�l_o�^_l_c��dhlhju_�kgZqZeZ�g_]h\hjyl��gh�aZl_f�\g_aZigh�gZqbgZxl�jZa]h\Zjb\Zlv�k\h[h^gh��>_\hqdZ�jZgvr_BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�Ijbf_qZgb_�jh^bl_e_c���Ba�klZjhc�f_eh^bb�fu�k^_eZeb�dheu[_evgmx��\ dhlhjhc[ue�lZdhc�ijbi_\�� ����B fZfZ�k iZihc�[m^ml� a^_kv���� �l�_��dh]^Z�fZeurdZ�kibl���>he]h_\j_fy� gZ� __ ]eZaZ� gZ\hjZqb\Zebkv� ke_au�� dh]^Z� dlh�gb[m^v� gZi_\Ze� wlm�f_eh^bx��Fuijb^mfZeb�gh\u_�keh\Z��i_j\hgZqZevgh�wlh�[ueZ�ijhsZevgZy�i_kgy��b k_cqZk� hgZ� _c� bgh]^Z� gjZ\blky�� Z ihjhc�� dh]^Z� dlh�gb[m^v� aZi_\Z_l� __�� hgZ� djbqbl��Klhi�������������������������������������������������������������\k_�\j_fy�b]jZeZ��gh�k i_j_f_ghc�h[klZgh\db�m g__�jZa\beZkv�l_g^_gpby�e_`Zlv�\djh\Zld_�b khkZlv�[hevrhc�iZe_p��b ijb� wlhf� kh\k_f�g_�b]jZlv��M g__�[ueh�hlebqgh_qm\kl\h�jZ\gh\_kby��gh�ihke_�ijhbahr_^rbo�\ g_c�i_j_f_g�hgZ�klZeZ�iZ^Zlv��ieZdZlv�bh[b`Zlvky��<_eZ�k_[y�k\h_\hevgh��FZl_jvx�lhevdh�ihgmdZeZ��K r_klb�f_kyp_\�h[h`ZeZhlpZ�b m`_�lh]^Z�]h\hjbeZ���IZiZ���Gh�\kdhj_�aZ[ueZ�wlh�keh\h��eb[h�ijhklh�g_�fh]eZ[hevr_� _]h� ijhbaghkblv�� K gZqZehf� i_j_f_g�� dZaZehkv�� klZeZ� \hkijbgbfZlv� fZlv� dZdhl^_evgh]h�q_eh\_dZ��ijhgbdeZkv�ex[h\vx�d g_c��b \�lh�`_�\j_fy�klZeZ�k^_j`Zgg_c�ihhlghr_gbx�d hlpm�G_kdhevdh�^g_c�kimkly�ba� l_e_nhggh]h�jZa]h\hjZ� k fZl_jvx� y magZe��qlh�ihke_dhgkmevlZpbb�Ib]ey��\i_j\u_�ihke_�jh`^_gby�k_klju��iha\hebeZ�kqblZlv�k_[y�j_[_gdhf�\f_klh�ihklhyggh]h�\ujZ`_gby�ijhl_klZ��Kh[kl\_ggh��hgZ�me_]eZkv�\ dheykd_�b aZgyeZkv



[_kqbke_ggufb�[mluehqdZfb��H^gZdh�gbdhfm�g_�jZaj_rZeZ�gZau\Zlv�__ Ib]e_c��Eb[hfZeurdhc��eb[h�fZl_jvx��Ib]eb�[ueb�q_jgu_�b iehob_�� �Y fZeurdZ���FZlv��ihoh`_�qm\kl\h\ZeZ��qlh�=Z[jb_eZ�g_�lZd�kbevgh�kljZ^ZeZ��HgZ�gZreZ�kihkh[�kbf\hebabjh\Zlvk\hb�i_j_`b\Zgby��dZd�fZlv�wlh�\ujZabeZ��Jh^bl_eb�qm\kl\h\Zeb�k\hx�[_kihfhsghklv�Hgb��dZaZehkv��[ueb�g_�\ khklhygbb�m\b^_lv�ihablb\gu_�Zki_dlu�kihkh[ghklb�j_[_gdZj_rblv� k\hb� ijh[e_fu� k ihfhsvx� k\hbo� \gmlj_ggbo� ijhp_kkh\�� K ^jm]hc� klhjhgu�[ueb�ijZ\u��kqblZy�__ gug_rg__�khklhygb_�g_m^h\e_l\hjbl_evguf�Ib]ey�e_`ZeZ�\ djh\Zld_�b [_kijbqbggh�ieZdZeZ��Dh]^Z�hgb�mreb�hl�f_gy��hgZkdZaZeZ���;Z[ZdZ���dZd�[m^lh�qlh�lh�aZ[ueZ��Ihlhf�kdZaZeZ���>hdlhj�<bggbdhll�g_�agZ_lh [Z[ZdZo�²� h [Z[Zd_���HgZ� lZd`_� kdZaZeZ�� qlh�fbrdZ� ohq_l�ih_oZlv�gZaZ^� \ Ehg^hgb]jZlv�k ^hdlhjhf�<bggbdhllhf��gh�hgZ�g_�ohq_l��F_`^m�ijhqbf��hgZ�qmlv�g_� aZ[ueZfbrdm�kj_^b�^jm]bo�b]jmr_d��gh�\ ihke_^gxx�fbgmlm�\kihfgbeZ�h g_f�b \ayeZ�k kh[hc�Qm\kl\h\Zehkv�� qlh� hgZ� \k_� \j_fy� `Ze_eZ� h lhf�� qlh� g_� fh`_l� jZkkdZaZlv� ^hdlhjm<bggbdhllm�h [Z[Zd_��Jh^bl_eyf�wlh�gZihfgbeh�h ij_`g_f�i_j_`b\Zgbb�ba�aZ�q_jghcfZfu�b [Z[Zdb�^h�l_o�ihj��ihdZ�dZd�[u��qlh�lh�\^jm]�h[hj\Zehkv���FZlv�g_�agZeZ�lhqgh]hijhbkoh`^_gby� �[Z[Zdb���gh� wlh�[ueh� k\yaZgh� k q_jguf�²�q_jghc�fZfhc��q_jghc� _xkZfhc� b q_jgufb� ex^vfb��GZ�nhg_� ijbylguo� kh[ulbc� =Z[jb_eZ� \^jm]� h[_kihdh_gghijhbag_keZ�� �;Z[ZdZ�� ²� b \k_� [ueh� bkihjq_gh�� Wlh� kh]eZkm_lky� k b^__c�� qlh� q_jgh_a^_kv�hagZqZ_l�ihy\e_gb_�g_gZ\bklb��beb�MljZlZ�mljZlm�beexabc��?klv�_s_�h^gZ�^_lZev�²�bgh]^Z�fZlv�^he`gZ�miZklv�b ihjZgblvky��b lh]^Z�Ib]eyihfh]Z_l� fZf_� ihijZ\blvky�� Wlh� ^hihegbl_evgh_� k\b^_l_evkl\h� ²� _keb� lZdh\h_lj_[m_lky�²�h^gh\j_f_ggh]h�\hagbdgh\_gby�g_gZ\bklb�b ex[\b�d fZl_jb�b kihkh[ghklbIb]eb� bkihevah\Zlv� fZlv� Z]j_kkb\gh�� D wlhfm� gZ^h� kmf_lv� ^h[Z\blv� ^jm]hc� \hijhk�iZ^_gb_�hagZqZ_l�aZ[_j_f_g_lv��LZdbf�h[jZahf�\dexqZ_lky�Z]j_kkby�hlpZ�
Dhff_glZjbbY qm\kl\h\Ze�� qlh� [_k_^Z� k ^_\hqdhc� b khh[s_gb_� fZl_jb� ihdZaZeb�� qlh� yijZ\bevgh� \u[jZe� keh\h� �aZkl_gqb\hklv�� \ dZq_kl\_� dexq_\h]h�� IZpb_gldZ\ujZ[Zlu\ZeZ� gh\h_� hlghr_gb_� d fZl_jb� k mq_lhf� lh]h�� qlh� __ g_gZ\bklv� d fZl_jbbkoh^beZ�ba�ex[\b�d hlpm��Ex[h\v�d hlpm�\ \hajZkl_�r_klb�f_kyp_\�g_�klZeZ�qZklvx�__p_evghc� ebqghklb�� Z hklZ\ZeZkv� lZdh\hc�gZjy^m� k hlghr_gb_f� d fZl_jb�� dhlhjZy� \ lh\j_fy�\k_�_s_�[ueZ�km[t_dlb\guf�h[t_dlhf
�Baf_g_gb_�� k\yaZggh_� k jh`^_gb_f� gh\h]h� j_[_gdZ�� ijb\g_keh� lj_\h]m� bh]jZgbq_gb_�k\h[h^uBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�� l_jfbg_� �km[t_dlb\guc� h[t_dl�� kf��<bggbdhll�� �B]jZ� b ^_ckl\bl_evghklv��Ehg^hg�� �Lw\bklhd� iZ[ebd_crgk��� ������ klj�� ���� : lZd`_� �Ijhp_kku� khaj_\Zgby� bkihkh[kl\mxsZy�kj_^Z���Gvx�Chjd���Bgl_jgwrge�xgb\_jkblba�ij_kk���Ehg^hg���Oh]Zjlij_kk���������klj����������������������������������������������������������������������������������������



\ b]j_��Z lZd`_�dhrfZju��L_f�g_�f_g__��\f_kl_�k wlbf�ijbreh�ijbgylb_�fZl_jbdZd�hl^_evgh]h�q_eh\_dZ�b��dZd�ke_^kl\b_��kZfhml\_j`^_gb_�kh[kl\_gghc�ebqghklb�ijbl_kghc� k\yab� k hlphf�� Ij_^iheh`bl_evgh�� �q_jgZy� fZfZ�� y\ey_lky� i_j_`bldhf� __km[t_dlb\ghc�ij_^\aylhklb�d fZl_jb�I_j_kfZljb\Zy� ^_lZeb� ^Zgghc� dhgkmevlZpbb�� y \b`m�� qlh� gZb[he__� \Z`gh_kh[ulb_�ijhbahreh�gZ�jZgg_f�wlZi_��Wlh�[ueh�lh]^Z��dh]^Z�Ib]ey�kj_Z]bjh\ZeZ�gZ�fhxbgl_jij_lZpbx� ih� ih\h^m� �^jm]h]h� j_[_gdZ��� hlklZb\Zy� k\hx� ihabpbx� \ dZq_kl\_j_[_gdZ�\ djh\Zld_��Z aZl_f�aZ^Z\Zy�\hijhku��hlghkysb_ky�d ijh[e_f_�ihy\e_gby�^_l_c�A^_kv�ijhy\ey_lky�aj_ehkv��dhlhjZy�g_�\k_]^Z�klhev�hq_\b^gZ�\ \hajZkl_�^\mo�e_l�b iylbf_kyp_\�Kj_^b�\Z`guo�fhf_glh\�^Zgghc�dhgkmevlZpbb�hlf_qm�ke_^mxsb_���� �Kl_kgyxkv�� ²� k\b^_l_evkl\h� kbeu� b hj]ZgbaZpbb� Wlh� b ml\_j`^_gbyikbohZgZeblbdZ��dZd��iZibgh]h�q_eh\_dZ���hlph\kdhc�nb]mju�����G_ijbylghklb� gZqZebkv� k ihy\e_gb_f� \ ^hf_� gh\h]h� j_[_gdZ�� qlh� \ugm^behIb]ex� d ij_`^_\j_f_gghfm� ebqghklghfm� jZa\blbx�� HgZ� g_� [ueZ� ]hlh\Z� d ijhklhcZf[b\Ze_glghklb����GZebqb_�we_f_glh\�ihf_rZl_evkl\Z��³[Z[ZdZ´��kbkl_fZ�q_jgh]h��dhrfZju�b l�^����E_]dhklv�h[s_gby����<j_f_ggh_�j_r_gb_�ijh[e_fu�ihkj_^kl\hf�j_]j_kkbb�d iheh`_gbx�feZ^_gpZ\ djh\Zld_�
Ibkvfh�hl�jh^bl_e_c��gZibkZggh_�hlphf�Lh�� qlh� <u� gZk� ijbgyeb�� [ueh� hq_gv� fbeh� k <Zr_c� klhjhgu�� b gZf� kbevghihfh]eh�lh��qlh�<u�iha\hgbeb�dZd�jZa�\ lhl�fhf_gl��dh]^Z�fu�^mfZeb��dZd�emqr_�\k_]h�k<Zfb�k\yaZlvky�DZd�<u�l_i_jv�agZ_l_��\_kv�^_gv�ihke_�lh]h��dZd�Ib]ey�[ueZ�m <Zk��hgZ�ijhe_`ZeZ\ dheykd_��ihkZku\Zy�ba�[mluehqdb��Y g_�^mfZx��qlh�wlh�__ iheghklvx�m^h\e_l\hjyeh�\lh� \j_fy�� b \kdhj_� hgZ� [jhkbeZ� wlh� aZgylb_�� L_i_jv� hgZ� ihi_j_f_ggh� fZeurdZ� b;hevrZy�FZfZ� �\h�\k_f�_c�ihlZdZxsZy���gh�gbdZd�g_�hgZ�kZfZ��^Z`_�g_�iha\hey_l�gZfgZau\Zlv� k_[y� ih� bf_gb�� �Ib]]Z� �lZd� hgZ� ]h\hjbl�� mreZ�� HgZ� q_jgZy�� H[_� Ib]]b²q_jgu_��Ih�ij_`g_fm�hq_gv�ljm^gh�k mdeZ^u\Zgb_f�kiZlv��h[uqgh�g_�kibl�b \�^_\ylv�b \^_kylv��ba�aZ�[Z[Zdb���>g_f��\\hex�gZb]jZ\rbkv��hgZ�^\Z`^u�kdZaZeZ���FZfZ�ieZq_l��²�Ihq_fm"��²��Ba�aZ�[Z[Zdb���;Z[ZdZ��dZ`_lky��h[uqgh�k\yau\Z_lky�k q_jghc�fZfhc��gh�\ihke_^gb_�g_kdhevdh�^g_c�\i_j\u_�ihy\beZkv�b ohjhrZy�fZfZ��K_cqZk�g_�hq_gv�qZklhhgZ� ]h\hjbl� ^h\hevgh� lj_\h`guf� b kljh]bf�� y\gh� g_� k\hbf� ]hehkdhf�� < hkgh\ghflhevdh�h k\h_c�^_ld_�²�dmde_��g_�k_klj_��K KmkZgghc��__ k_kljhc���>_ldhc�Kmab����m g__ohjhrb_� hlghr_gby� ²� hgZ�� dZ`_lky�� bkdj_gg_� khqm\kl\m_l� _c�� ohly� bgh]^Z� b iehohh[jZsZ_lky�� hgb� \f_kl_� mkljZb\Zxl� rmfgmx� \hagx� d \aZbfghfm� m^h\hevkl\bx�G_kdhevdh� jZa� hgZ� ]h\hjbeZ�� dZd� [u� k kh`Ze_gb_f�� qlh� ^hdlhj�<bggbdhll� g_� agZ_l� h



[Z[Zd_�� b ihijhkbeZ�� �G_� \_abl_� f_gy� \ Ehg^hg��� ?s_� mihfygmeZ� h lhf�� qlh� hgZg_ijZ\bevgh�<Zf�kdZaZeZ��qlh�ijb_oZeZ�gZ�fZrbg_ >hgZ�ijb_oZeZ�ih_a^hf��ohly��fh`_l[ulv��y qlh�lh�g_�lZd�ihgye��gh�g_�klZe�__ i_j_kijZrb\Zlv@��AZl_f�\ l_q_gb_�g_kdhevdbo^g_c�h[�wlhf�g_�]h\hjbeb��^h�l_o�ihj��ihdZ�=Z[jb_eZ�g_�\kihfgbeZ�dZdmx�lh�i_kgx�bihijhkbeZ� f_gy� hl\_alb� __ d� ^hdlhjm�<��� gZ� ^jm]hc� ^_gv� ihijhkbeZ� g_� ^_eZlv� wlh]h�Ihlhf�b]jZeZ��hlijZ\eyy�ih_a^Z�k b]jmrdZfb�\ Ehg^hg��qlh[u��ihb]jZlv�b ih]h\hjblv��Ihke_^gb_�g_kdhevdh�^g_c�y ^he`_g�[ue�[ulv�Ib]]hc��Z hgZ²�FZfhc���Y ih\_am�l_[y�d^hdlhjm�<��KdZ`b�g_l���²��Ihq_fm"��²��Ihlhfm�qlh�fg_�gm`gh��qlh[u�lu�kdZaZeZ�g_l��< ihke_^gb_� ^\Z�ljb� ^gy� hgZ� hq_gv� Zdlb\gh� m]h\Zjb\ZeZ� f_gy� hl\_alb� __ d^hdlhjm�<���i_j\uc�jZa� wlh�[ueh��dh]^Z�y kdZaZe�_c��qlh�hgZ�\u]ey^bl� ]jmklghc�b hgZhl\_lbeZ��qlh� ]jmklbeZ� \k_� mljh�� �Hl\_ab�f_gy� d ^hdlhjm�<����Y kdZaZe��qlh�gZibrm�bjZkkdZ`m�^hdlhjm�<��h lhf��qlh�__ fmqZ_l�lhkdZ��Ihke_�dhrfZjgh]h�kgZ�ijhrehc�ghqvx�h [Z[Zd_��q_jghc�fZf_��dhlhjZy�ohl_eZ�\aylv�__ �gyf�gyfdb���k^_eZeZ�Ib]ex�q_jghc�bk^Z\beZ�_c�r_x���hgZ�kdZaZeZ���;Z[ZdZ�²�wlh�bly���Dh]^Z�y __�kijhkbe��qlh�lZdh_��bly��hgZ� kdZaZeZ�� qlh� jZkkdZ`_l� ^hdlhjm� <�� L_i_jv� m g__� gh\Zy� nZglZaby�� dhlhjmx� hgZih\lhjy_l�\ jZaebqguo�\ZjbZglZo��h lhf��qlh�\k_�re_iZxl�ih�]jyab�beb��fmfmdbghfm�[�j�j�j��Ib]ey�ih�ij_`g_fm�\yeZy�b ]jmklgZy��gh�b]jZ_l�[hevr_�b klZeZ�kgh\Z�ijhy\eylvbgl_j_k�d hdjm`Zxsbf�__ \_sZf��qlh�gZk�h[gZ^_`b\Z_l�HgZ� ih�ij_`g_fm� k^_j`Zggh� hlghkblky� d hlpm� ih� kjZ\g_gbx� k l_f�� dZdhlghkbeZkv�d g_fm�^h�jh`^_gby�KmkZggu��hgZ��dZ`_lky��fh`_l�[ulv�g_`ghc��dh]^Z�hgZ²� fZeurdZ�� Dh]^Z� ijhbkoh^bl� qlh�lh� \hegmxs__� beb� gh\h_�� beb� Ib]ey� \klj_qZ_lgh\h]h�q_eh\_dZ��hgZ�]h\hjbl��qlh�wlh�m`_�[ueh���dh]^Z�y [ueZ�fZe_gvdbf�j_[_ghqdhf�\k\h_c�dheykd_���Ih�ghqZf�fu�keurbf��dZd�hgZ�ah\_l�k\h_]h�j_[_gdZ�b jZa]h\Zjb\Z_l�kgbf�k [hevrhc�g_`ghklvx�Y ^mfZx��qlh�<u�ijZ\u�\ lhf��qlh�fu��i_j_mk_j^kl\h\Zeb��\ gZr_f�ihgbfZgbb__ ^bklj_kkZ��Fu� qm\kl\h\Zeb� k_[y� hq_gv�ijbqZklgufb� b \bgh\Zlufb��ihlhfm� qlh�g_k^_eZeb�\k_]h�lh]h��qlh�gZ^h�[ueh�k^_eZlv��qlh[u�gh\uc�j_[_ghd�g_�ihy\beky�lZd�kdhjh�b __�hlqZyggu_�fhev[u�dZ`^mx�ghqv��JZkkdZ`bl_�fg_�h [Z[Zd_��aZklZ\beb�gZk�bkdZlv�dZdhc�lh�\jZamfbl_evguc�hl\_l�Fu�gbdh]^Z�g_�jZkkdZau\Zeb�<Zf��dZdhc�hgZ�[ueZ�\ feZ^_gq_kl\_��hgZ�dZaZeZkvm^b\bl_evgh� k^_j`Zgghc� b lhgdhc�� h[eZ^Zxs_c� dZdhc�lh� \gmlj_gg_c� kbehc�� Fu\kyq_kdb�b��y ^mfZx��mki_rgh�klZjZebkv�m[_j_qv�__ hl�h[klhyl_evkl\��dhlhju_�fh]eb�[uk^_eZlv�__ fbj�kebrdhf�keh`guf��Dh]^Z�jh^beZkv�KmkZggZ��=Z[jb_eZ�hdZaZeZkv�dZd�[u\u[blhc�ba�dhe_b�b hlj_aZgghc�hl�k\hbo�bklhqgbdh\�iblZgby��GZf�[ueh�[hevgh�\b^_lv__ lZdhc� mgb`_gghc� b hljbgmlhc� b�� \hafh`gh�� hgZ� wlh� ihqm\kl\h\ZeZ��< hlghr_gbyof_`^m�gZfb��jh^bl_eyfb��lh`_�[ue�gZijy`_gguc�i_jbh^�Ohly��dZd�<u�]h\hjbl_��^_eZ�m g__�g_�lZd�m`�iehob��dZ`_lky��hgZ�\k_�`_�g_�gZreZ_s_� kihkh[� \hkklZgh\blv� k_[y� \ ij_`g_c� nhjf_��Fu� ih^mfZeb�� qlh� <Zf�� \hafh`gh�[m^_l�bgl_j_kgh�ihkfhlj_lv�g_dhlhju_�lbibqgu_�__ nhlh]jZnbb��dhlhju_��fh`_l�[ulv�



emqr_�gZrbo�hibkZgbc�jZkdjhxl�<Zf�__ h[ebd��dZd�_]h�\b^bf�fu��
Ibkvfh�hl�fZl_jb�Y ohl_eZ� [u� ihkeZlv� <Zf� _s_� g_fgh]h� aZf_lhd� h Ib]e_�� ij_`^_� q_f� <u� __ijbf_l_�DZ`_lky��hgZ�k_cqZk�hq_gv�ohjhrh�k kh[hc�kijZ\ey_lky�b klZeZ�hkhagZ\Zlv�\_sbhq_gv�jZamfgh�b ^h\hevgh�i_qZevgh��Fu�keurZeb��dZd�hgZ�\ k\h_c�djh\Zld_�]h\hjbeZ��G_�ieZqv��fZe_gvdZy��>_ldZ�Kmab�²�a^_kv��>_ldZ�Kmab�²�a^_kv�� HgZ�]h\hjbl�h lhf��dZdohjhrh�bf_lv�k_kljm��gh�y qm\kl\mx�\k_�lZdb��qlh�wlh�klhbl�_c�[hevrbo�mkbebc�HgZ� ljZlbl�fZkkm�\j_f_gb�gZ�jZa[hjdm��qbkldm�b fulv_��hkh[_ggh�fulv_�\k_]h�qlh�ihiZ^Z_l�ih^�jmdm��< hklZevghf�hgZ�fgh]h�g_�b]jZ_l�b qZklh�kb^bl�[_a�^_eZ��g_fgh]h]jmklgZy��>h\hevgh�fgh]h� \j_f_gb� ljZlbl� gZ� kha^Zgb_� mxlZ� ^ey� k\h_c� ^_ldb� �dmdeu�\ukhdhb^_Zebabjh\Zgghc�nb]mjdb��K_cqZk�hgZ� ]hjZa^h�qZs_� �dZijbagbqZ_l���gZijbf_j��[judZ_lky�b djbqbl��dh]^ZgZ^h�eh`blvky�kiZlv�b l�^�Dh]^Z�hgZ�k_j^blky��lh�qZklh�aZfbjZ_l�b ihki_rgh�]h\hjbl���Y ²�fZeurdZ��y ²fZeurdZ���aZkuiZ_l�k [hevrbf�ljm^hf��]h\hjbl��qlh�wlh��ba�aZ�[Z[Zdb��>h\hevgh� qZklh� \ ihke_^g__� \j_fy� hgZ� ]h\hjbl� lZd�� [Z[ZdZ� �g_k_l� q_jghlm� hlf_gy�d l_[_��Z ihlhf�y [hxkv�l_[y����Y [hxkv�q_jghc�Ib]]b���b �y ²�iehoZy����M gZk�g_ijbgylh�]h\hjblv�_c��qlh�hgZ�²�iehoZy�^_\hqdZ�beb�qlh�eb[h�ih^h[gh_���HgZ�[hblkyKkuedZ�gZ�^h�Zf[b\Ze_glgmx�km[t_dlb\gmx�fZlvMf_gvr_gb_lj_\h]bjh^bl_e_cq_jghc�fZfu�b q_jghc�Ib]]b��]h\hjbl���Ihlhfm�qlh�hgb�^_eZxl�f_gy�q_jghc��<q_jZ� =Z[jb_eZ� kdZaZeZ� fg_�� qlh� q_jgZy� fZfZ� ihpZjZiZeZ� fh_� �fZfbgh�� ebph�\uj\ZeZ�fhb�gyf�gyfdb��\kx�f_gy�i_j_fZaZeZ�b m[beZ�k ihfhsvx��[�j�j���Y kdZaZeZ��qlhhgZ��^he`gh�[ulv��`Z`^_l�kgh\Z�bf_lv�fbemx�b qbklmx�fZfm�Ib]ey�hl\_lbeZ��qlh�m g__[ueZ�lZdZy�fZfZ��dh]^Z�hgZ�[ueZ�_s_�kh\k_f�fZe_gvdbf�j_[_ghqdhf�DZ`_lky�� hgZ� [ueZ� hq_gv� ^h\hevgZ�� magZ\�� qlh� <u� __ ijbf_l_�� Dh]^Z� m g__\hagbdZxl� keh`ghklb�� hgZ� ]h\hjbl�� qlh� gZ^h� kijhkblv� ^hdlhjZ� <bggbdhl�lZ�� DZd� bjZgvr_��b]jZ_l�� �Lu�²�Ib]ey��y ²�fZfZ��Y ih\_am�l_[y�d ^hdlhjm�<bggbdhllm��kdZ`bg_l���²��AZq_f"��²��JZkkdZaZlv�_fm�h [Z[_k\_qd_���\f_klh�[Z[Zdb��k obljhc�meu[dhc�\m]hedZo�]m[��dZd�[u�fZkdbjmy�[Z[Zdm��F_`^m�ijhqbf��_keb�__ ljm^gh�[m^_l�ihgylv��hgZ�g_�]h\hjbl��j���KdZ`_l��ChfZg�\f_klh��JhfZg���>ey� gZk� [hevrh_� h[e_]q_gb_�� qlh� <u� __ ijbf_l_�� Y ^mfZx�� lhl� nZdl�� qlh� fuagZ_f��qlh�<u� _x� aZcf_l_kv�� k^_eZe�gZr_�ih\_^_gb_�[he__� _kl_kl\_gguf�� Z g_�ijhklhg__kl_kl\_ggh�l_jibfuf�d g_c��b wlh��dZ`_lky��b^_l�gZ�ihevam�HgZ� ]h\hjbl� h ih_a^d_� d <Zf�� qlh[u� jZkkdZaZlv� \Zf� h [Z[Zd_�� K_cqZk� [Z[ZdZ�



dZ`_lky��i_j_ghkbl�q_jghlm�hl�h^gh]h�q_eh\_dZ�d ^jm]hfm��
<u^_j`dZ�ba�ibkvfZ�hlpZ�G_kdhevdh�g_^_ev�gZaZ^�d gZf�gZ�qZc� aZr_e�h^bg�fhc�^jm]��hq_gv�ih�hl_q_kdb^h[juc�k\ys_ggbd��b Ib]ey�hq_gv�kl_kgyeZkv��<q_jZ��\kihfbgZy�h g_f��hgZ�kdZaZeZ���Yhq_gv� kl_kgyeZkv��� Z y� hl\_lbe�� qlh� hg� �hq_gv� ihoh`bc� gZ� iZim� q_eh\_d�� �lZd� hgZhibku\ZeZ� _]h� jZgvr_�� b wlh� fh`_l� \uau\Zlv� m ex^_c� qm\kl\h� kl_kg_gby�� HgZihfheqZeZ� b ihke_� [hevrh]h� i_j_ju\Z� kdZaZeZ�� �>hdlhj� <bggbdhll��� Z aZl_f� kgh\ZaZfheqZeZ��<hl�lZd�
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?s_�h^gh�ih^l\_j`^_gb_�lh]h��qlh�dexqhf�d i_j\hfm�k_Zgkm�[ueh���Kl_kgyxkv������������������������������������������������������

<LHJ:Y�DHGKMEVL:PBY����fZjlZ������]h^ZIb]ey� �_c� ^\Z� ]h^Z� b iylv�f_kyp_\�� ihy\beZkv� \ ^\_jyo� kh� k\hbf� hlphf� �fZlvhklZeZkv�^hfZ�k KmkZgghc��b kjZam�hk\hbeZkv��HgZ�ohl_eZ�ijhclb�ijyfh�\ dZ[bg_l��ghijbrehkv� ih\j_f_gblv�� b hgb� k hlphf� ihreb� \ ijb_fgmx�� LZf� ih]h\hjbeb�� Hl_p�\_jhylgh��ihqblZe�_c�qlh�lh�ba�dgb`db��Dh]^Z�y [ue�]hlh\��hgZ�[hcdh�\hreZ�h^gZ�b kjZamgZijZ\beZkv�d b]jmrdZf��dhlhju_�[ueb�aZ�^\_jvx�\ ]em[bg_�dhfgZlu��HgZ�\ayeZ�\ jmdbfZe_gvdbc� iZjh\habd� b gZa\ZeZ� _]h�� AZl_f� \ulZsbeZ� h^gm� gh\mx� \_sv� ²� ]hem[mx]eZagmx�\Zgghqdm�\h�neZdhg_��Hilj_dk���Qlh�wlh"��AZl_f�__ aZbgl_j_kh\Ze�ih_a^�� �Y ijb_oZeZ�gZ�ih_a^_��: wlh�qlh"��Bih\lhjbeZ���Y ijb_oZeZ�gZ�ih_a^_���Jh^bl_eb�^_\hqdb�ohjhrh�ihgbfZeb�__ yaud��gh�fg_hg�ihdZaZeky�g_kdhevdh� kljZgguf��AZl_f� hgZ� \ayeZ�fZe_gvdmx�`_elmx� we_dljbq_kdmxeZfihqdm��k dhlhjhc�fu�b]jZeb�ijhreuc�jZa�b gZ�dhlhjhc�[ueZ�gZjbkh\ZgZ�jh`b��DexqpZ��HgZ� kdZaZeZ�� �K^_eZc��qlh[u� __ lhrgbeh���b �dexq�^Zgghfm� k_Zgkm� fg_�ijbrehkvijbjbkh\Zlv�jhl��AZl_f�hgZ�\ayeZ�dhjh[dm�k b]jmrdZfb�b \u\ZebeZ�\k_�gZ�ihe��<u[jZeZdjm]emx�b]jmrdm��ijh^ujy\e_ggmx�\ p_glj_��dhlhjZy�[h]�agZ_l�hldm^Z�ihy\beZkv��Qlh�wlh"�M f_gy�lZdbo�g_l���Ihlhf�\ayeZ�]jmah\bqhd�b kijhkbeZ���: wlh�qlh"�LuagZ_rv�h [Z[Zd_"��Y ^\Z`^u�ijhkbe�__ jZkkdZaZlv�fg_��qlh�wlh�lZdh_��gh�hgZ�g_�kfh]eZhl\_lblv�� �Wlh� fZrbgZ� Ib]eb"� Wlh� fZrbgZ� fZeurdb"�� AZl_f� y jbkdgmeijhbgl_jij_lbjh\Zlv�wlh���Wlh�fZfbgZ�mljh[Z��hldm^Z�jh`^Z_lky�j_[_ghd���HgZ�y\gh�kh[e_]q_gb_f�hl\_lbeZ���>Z��q_jgZy�mljh[Z��DZd�[u�\ ijh^he`_gb_�k\hbo�keh\��hgZ�\ayeZ�dhjh[dm�b gZf_j_ggh�i_j_ihegbeZ__ b]jmrdZfb�� �HjZevgh_� aZqZlb_�� Y ihiulZeky� \uykgblv�� qlh� wlh� hagZqZeh�� iml_fjZaebqguo� bgl_jij_lZpbc�� �HgZ� dZ`^uc� jZa� ^Z\ZeZ� ihgylv�� kqblZeZ� eb� ohjhrbf� bebiehobf� lh�� qlh� y kdZaZe��� DZ`_lky�� gZb[he__� [eZ]hkdehggh� ijbgylZy� bgl_jij_lZpbykhklhyeZ�\ lhf��qlh�wlh�`b\hlbd�<bggbdhllZ��Z g_�q_jgZy�mljh[Z��Y kdZaZe�qlh�lh�\ lhfkfuke_�� qlh� ihgbfZx�� qlh� lm^Z� ihiZeh�� b \kihfgbe�� dZd� \ ijhreuc� jZa� ]h\hjbe� hihy\e_gbb� j_[_gdZ� iml_f� gZiheg_gby� dhjabgdb�� ba�aZ� ijh`hjeb\hklb��Ba�aZ� lh]h�� qlh



dhjabgZ� i_j_iheg_gZ�� hllm^Z� ihklhyggh� qlh�lh� \uiZ^Zeh�� Wlh� [ue� aZ\_^hfhkieZgbjh\Zgguc�wnn_dl��Y bgl_jij_lbjh\Ze�lZd��qlh�wlh�b hagZqZeh�lhrgblv��b hgZ�lml`_� ijh^_fhgkljbjh\ZeZ�� aZklZ\b\� f_gy� gZjbkh\Zlv� [hevrhc� jhl� gZ� we_dljbq_kdhceZfihqd_��L_i_jv�y gZqbgZe�ihgbfZlv��qlh�ijhbkoh^bl�Y� <bggbdhll�²�j_[_ghd�Ib]eb��hg�hq_gv�`Z^guc��ihlhfm�qlh�lZd�ex[bl�Ib]exb __�fZlv��hg�kt_e�lZd�fgh]h��qlh�_]h�lhrgbl�Ib]ey� FZeur�Ib]eb�kt_e�kebrdhf�fgh]h��>AZl_f�hgZ�kdZaZeZ�qlh�lh�h ih_a^d_�\Ehg^hg�gZ�gh\hf�ih_a^_@�Y� Lh� gh\h_�� qlh� l_[_� gm`gh�� wlh�<bggbdhll�j_[_ghd��Ib]ey�fZfZ��<bggbdhll�ex[ysbc�Ib]ex�>fZfm@��kt_\rbc�Ib]ex�lZd��qlh�_]h�lhrgbl�Ib]ey� >Z��ijZ\^Z�
;_kkeh\_kgh_�h[s_gb_�b bgl_jij_lZpbyFh`gh� [ueh� kdZaZlv�� qlh� jZ[hlZ�� khklZ\ey\rZy� p_ev� ^Zggh]h� k_ZgkZ�� [ueZ\uiheg_gZ�Ihke_� wlh]h� fu� ^he]h� h[sZebkv� k ihfhsvx� fbfbdb�� HgZ� \jZsZeZ� yaudhf�� yih^jZ`Ze�� b lZdbf� h[jZahf� fu� bah[jZ`Zeb� ]heh^� b gZkeZ`^_gb_� _^hc� kijbqfhdb\Zgb_f��b \hh[s_�hjZevgh_�keZ^hkljZklb_��GZk�wlh�mkljZb\Zeh�Y kdZaZe��qlh�\gmljb�fh`_l�[ulv�l_fgh��< __�`b\hlbd_�l_fgh�"
AZdj_ie_gb_�i_j_ghkZ< i_j_ghk_<bggbdhll²`Z^guc�k ex^h_^kdbfbih\Z^dZfbj_[_ghdY� KljZrgh��dh]^Z�l_fgh"�Ib]ey� >Z�Y� L_[_�kgblky��qlh�\gmljb�q_jgh"�Ib]ey� Ib]e_�kljZrgh�AZl_f�dZdh_�lh�\j_fy�Ib]ey�kb^_eZ�gZ�ihem�b [ueZ�hq_gv�k_jv_aghc��GZdhg_p��ykdZaZe���L_[_�gjZ\blky�k <bggbdhllhf���HgZ�hl\_lbeZ���>Z��Fu�^he]h�kfhlj_eb�^jm]�gZ�^jm]Z��AZl_f�hgZ�\_jgmeZkv�b iheh`beZ�_s_�b]jmr_d\ fZe_gvdmx� dhjh[dm�� ^ey� lh]h� qlh[u� _s_� jZa� hlu]jZlv� lhrghlm��HgZ� ijhlygmeZ�fg_we_dljbq_kdmx�eZfihqdm�Ib]ey� Ih^jbkmc�_s_�]eZaZ�b [jh\b�Hgb� b lZd� [ueb� ^h\hevgh� q_ldbfb�� gh� y k^_eZe� bo� _s_� yjq_�� AZl_f� hgZ� \ayeZ^jm]mx�dhjh[dm�b hldjueZ�__��<gmljb�[ueb�b]jmr_qgu_�a\_jxrdb��HgZ�lml�`_�ih^hreZb \ayeZ�^\mo�fy]dbo�a\_jxr_d�ihdjmig__�²�imrbklh]h�[ZjZrdZ�b imrbklh]h�he_g_gdZ�HgZ� mkZ^beZ� bo� _klv� ba� dhjh[db� b ^h[Z\beZ� _s_� b]jmr_d� d fZe_gvdbf� a\_jvdZf� \dhjh[d_�� �Hgb� _^yl� k\hx� _^m���HgZ�ijbdjueZ� djurdhc� dhjh[dm� k _^hc��LZd� \hagbdeh



g_qlh�\jh^_�i_j_oh^gh]h�y\e_gby �WUDQVLWLRQDO�SKHQRPHQRQ� \ lhf�kfuke_��qlh�f_`^m�g_cb fghc� [ueb� [hevrb_� iexr_\u_� a\_jvdb�� ih_^Z\rb_� k\hx� _^m�� ijbq_f� _^Z� wlZ�� \hkgh\ghf��ba�a\_jvdh\�b khklhyeZ��Ihwlhfm�y bgl_jij_lbjh\Ze�wlh�lZd��[m^lh�hgZ�kdZaZeZfg_�� qlh� wlh� ²� khg�� Y kdZaZe�� �<hl� y ²� fZeurdZ�<bggbdhll�� dhlhjuc� ihy\beky� bamljh[u�Ib]eb��jh^beky�hl�Ib]eb��hq_gv�`Z^guc��hq_gv�]heh^guc��hq_gv�ex[bl�Ib]ex�_kl�ib]ebgu�gh]b�b jmdb��< qbke_�\k_o�^jm]bo�qZklbqguo�h[t_dlh\ �SDUW�REMHFWV� y ihiulZeky�bkihevah\Zlvkeh\h� �]jm^v��� �Fg_� gZ^h� [ueh� [u� kdZaZlv� �gyf�gyfdb���� Ib]ey� klhyeZ� k k_jv_aguf\b^hf��^_j`Z� h^gm� jmdm� \ dZjfZrd_��AZl_f� hgZ�i_j_[jZeZkv� \ ^jm]hc� dhg_p� dhfgZlu�dhlhjuc� m g__� Zkkhpbbjh\Zeky� kh� \ajhkeufb�� HgZ� ^he]h� kfhlj_eZ� gZ� p\_lu� gZih^hdhggbd_�²�djhdmku��Ihlhf�ihqlb�ih^hreZ�d klmem��dhlhjuc�m g__�Zkkhpbbjh\Zekyk fZl_jvx��gh�i_j_reZ�dIhlj_[ghklv�\ hlp_�^ey�h[s_gby�kh�fghcKhfg_gb_�\ kihkh[ghklb�hlpZ�\ughkblv�__ b^_b�Ib]ey��g_�`Z^gZy��<bggbdhll�²�[_kdhg_qgh�`Z^guckbg_fm� klmem�� dhlhjuc� m g__� Zkkhpbbjh\Zeky� k hlphf�� LZf� hgZ� ihkb^_eZ� bkdZaZeZ��qlh�hgZ�²�dZd�iZiZ��Y hiylv�aZ]h\hjbe�h <bggbdhll_��dZd�j_[_gd_�Ib]eb�Y� Lu�²�fZfZ�beb�iZiZ"�Ib]ey� Y b�iZiZ�b fZfZ�Fu�gZ[ex^Zeb��dZd�a\_jvdb�_eb��Ihlhf�hgZ�klZeZ�b]jZlv�k ^\_jvx��IhiulZeZkvaZdjulv� __�� gh� ^\_jv� lZd� ijhklh� g_� aZdju\ZeZkv� �aZs_edZ� g_� jZ[hlZeZ��� AZl_f� hgZ� __hldjueZ�b ihreZ�d hlpm�\ ijb_fgmx��DZ`_lky��y keurZe��dZd�hgZ�kdZaZeZ��Y²�fZfZ���Hgb�k hlphf�^he]h�jZa]h\Zjb\Zeb��Z y�kb^_e�b `^Ze��gbq_]h�g_�^_eZy�< dZdhc�lh�fhf_gl�^_\hqdZ�\hreZ�\f_kl_�k hlphf��g_ky�\ jmdZo�k\hx�\yaZgmx�reyidm�Km^y�ih�__ ih\_^_gbx��hgZ�^mfZeZ��qlh��fh`_l�[ulv��ihjZ�moh^blv��;ueh�ykgh��qlh�_xh\eZ^_eZ�lj_\h`ghklv��Ihlhf�hgZ�hlijZ\beZkv�\f_kl_�k hlphf�\ ijb_fgmx��AZl_f�\hreZ�^_j`Z�\ jmdZo�iZevlh��b kdZaZeZ���Kdhjh�ih_^_f��Hiylv� mreZ� \ ijb_fgmx�� Y i_j_qblZe� k\hb� aZf_ldb�� Q_j_a� iylv� fbgml� Ib]eyhl\Z`beZkv�\hclb�\ dhfgZlm��y ih�ij_`g_fm�kb^_e�kj_^b�b]jmr_d��\hae_�i_j_iheg_gghcdhjh[db��b �\k_�wlh�\j_fy�f_gy�lhrgbeh�gZ�ihe���HgZ�[ueZ�hq_gv�k_jv_aghc�b kdZaZeZ��Fh`gh�fg_�\aylv�h^gm�b]jmrdm"��Y ihgye��qlh�^hklZlhqgh�ykgh�ij_^klZ\eyx��qlh�fg_^_eZlv�Y� <bggbdhll�²�hq_gv�`Z^guc�fZeur��\k_�b]jmrdb�ohq_l�HgZ� ijh^he`ZeZ� ijhkblv� lhevdh� h^gm� b]jmrdm�� Z y� ih\lhjye� lh�� qlh� hl� f_gylj_[h\Zehkv� ]h\hjblv� \ wlhc�b]j_��< dhgp_� dhgph\�� hgZ� hlg_keZ� h^gm� b]jmrdm� hlpm� \ijb_fgmx�� DZ`_lky�� y keurZe�� dZd� hgZ� kdZaZeZ�� �FZeur� ohq_l� \k_� b]jmrdb��� Q_j_ag_dhlhjh_�\j_fy�hgZ�ijbg_keZ�wlm�b]jmrdm
Ib]ey�b]jZ_l�jhev�fZl_jbJh^beZkv�ba�iZibgh]h�l_eZ��dZd�[m^lh�hgh�[ueh�fZfbgufh[jZlgh�b��dZaZehkv��[ueZ�hq_gv�^h\hevgZ�l_f��qlh�y `Z^guc�



Ib]ey� L_i_jv�m fZeurZ�<bggbdhllZ�\k_�b]jmrdb��Ihc^m�d iZi_�Y� Lu�[hbrvky�`Z^gh]h�fZeurZ�<bggbdhllZ��j_[_gdZ��dhlhjuc�jh^beky�m Ib]eb�ex[bl�Ib]ex�b ohq_l�__ kt_klv�HgZ�ihreZ�d hlpm�b ihiulZeZkv� aZdjulv� aZ� kh[hc�^\_jv��Y keurZe��dZd�hl_p�\ijb_fghc�bah�\k_o�kbe�klZjZeky�__ jZa\e_qv��ihlhfm�qlh�hg��dhg_qgh��g_�agZe��dZdh\Z�_]hjhev�\ wlhc�b]j_�Y kdZaZe�hlpm��qlh[u�hg�l_i_jv�\hr_e�\ dhfgZlm��b \f_kl_�k gbf�\hreZ�Ib]ey��Hgk_e�gZ�kbgbc�klme��HgZ�agZeZ��qlh�gm`gh�^_eZlv��HgZ�\e_aeZ�d g_fm�gZ�dhe_gb�b kdZaZeZ��Kl_kgyxkv��Q_j_a�g_dhlhjh_�\j_fy�hgZ�ihdZaZeZ�hlpm�fZeurZ�²�<bggbdhllZ��wlh�qm^h\bs_�dhlhjh]h�hgZ�jh^beZ��b bf_ggh�wlh]h�hgZ�b kl_kgyeZkv���: wlh�_^Z��dhlhjmx�a\_jb�_^yl��<_jlykv�� dZd�xeZ��gZ� dhe_gyo� m hlpZ�� hgZ� jZkkdZaZeZ� _fm� \k_�ih^jh[ghklb��Ihlhf� hgZgZqZeZ�gh\mx�b hq_gv�fgh]hagZqbl_evgmx�qZklv�b]ju���Y lh`_�fZeurdZ���²�h[ty\beZhgZ��khkdhevagm\�k dhe_g�hlpZ�gZ�ihe�]heh\hc�\i_j_^�f_`^m�_]h�gh]Zfb�Y� Y ohqm�[ulv�_^bgkl\_gguf�j_[_gdhf��Y ohqm�\k_�b]jmrdb�Ib]ey
� M l_[y�b lZd�\k_�b]jmrdb�Y� >Z��gh�y ohqm�[ulv�_^bgkl\_gguf�j_[_gdhf�y g_� ohqm�� qlh[u� [ueb� _s_� dZdb_�gb[m^v� fZeurdb�� �HgZ� hiylv� aZ[jZeZkv� gZdhe_gb�d hlpm�b jh^beZkv�kgh\Z��Ib]ey
� Y lh`_�fZeurdZ�Y� Y ohqm�[ulv�_^bgkl\_gghc fZeurdhc���Baf_gb\�]hehk�Fg_�k_j^blvky"Ib]ey
� >Z�Y ih^gye�[hevrhc�rmf��jZkdb^Ze�b]jmrdb��m^Zjbe�k_[y�ih�dhe_gyf�b kdZaZe���Yohqm� [ulv� _^bgkl\_gguf� j_[_gdhf��� Wlh� _c� hq_gv� ihgjZ\behkv�� ohly� hgZ� \u]ey^_eZg_fgh]h�bkim]Zgghc�b kdZaZeZ�hlpm��qlh�_^m�ba�dhjfmrdb�_^yl�iZiZ�b fZfZ�²�[ZjZrdb�aZl_f�hgZ�ijh^he`ZeZ�b]jm���Y lh`_�ohqm�[ulv�fZeurdhc��<k_�wlh�\j_fy�hgZ�khkZeZ�[hevrhc�iZe_p��DZ`^uc�jZa��dh]^Z�hgZ�[ueZ�fZeurdhc�hgZ�jh`^ZeZkv�f_`^m�gh]�m hlpZ��iZ^Zy�gZ�ihe��HgZ�gZau\ZeZ�wlh��jh`^_gb_f���GZdhg_p�kdZaZeZ���;jhkv�fZeurdm��<aZbfhh[f_g�jheyfb�j_[_gdZ�b =Z[jb_eu��\ fmkhjgh_�\_^jh��Y hl\_lbe���< fmkhjghf�\_^j_�q_jguf�q_jgh���Y ihiulZeky�hij_^_eblv��dlh�[ue�d_f��YmklZgh\be��qlh�=Z[jb_e_c�[ue�y��Z hgZ�[ueZ�\k_fb�gh\ufb�fZeurdZfb��ihy\ey\rbfbkyh^gZ� aZ�^jm]hc��beb�h^ghc�gh\hc�fZeurdhc��ihy\ey\r_cky� kgh\Z�b kgh\Z��< dZdhc�lhfhf_gl� hgZ� kdZaZeZ�� �M f_gy� j_[_ghd�� dhlhjh]h� ah\ml� =Zeeb�=Zeeb�=Zeeb�� �kj�=Z[jb_eZ��� �>_ckl\bl_evgh�� lZd� a\Zeb� h^gm� ba� __ dmdhe���HgZ� ijh^he`ZeZ� jh`^Zlvky�iZ^Zy�k dhe_g�hlpZ�gZ�ihe��hgZ�[ueZ�gh\uf�j_[_gdhf��Z y�^he`_g�[ue�k_j^blvky��[m^mqbfZeurdhc�<bggbdhllhf�� dhlhjuc� ihy\beky� ba� g__�� [ue� jh`^_g� Ib]e_c� ²� hq_gvk_j^blvky��ihlhfm�qlh�ohl_e�[ulv�_^bgkl\_gguf�j_[_gdhf��G_�[ulv� l_[_� _^bgkl\_gguf�j_[_gdhf���²� kdZaZeZ�Ib]ey��Ihlhf�jh^beky� _s_h^bg� j_[_ghd�� ihlhf� _s_� h^bg�� b lh]^Z� hgZ� kdZaZeZ�� �Y ²� e_\�� ²� b aZjuqZeZ� ih�ev\bghfm��Fg_�ijbrehkv�bkim]Zlvky��ihlhfm�qlh�e_\�fh]�f_gy�kt_klv��DZaZehkv��qlh�e_\



ihy\beky�dZd�[u�\ hlf_kldm� aZ�fhx�`Z^ghklv��ihkdhevdm�fZeur�<bggbdhll�ohl_e�\k_aZ[jZlv�k_[_�b [ulv�_^bgkl\_gguf�j_[_gdhf�=Z[jb_eZ�hl\_qZeZ�ml\_j^bl_evgh�beb�hljbpZl_evgh��\ aZ\bkbfhklb�hl�lh]h��[ueeb�y ijZ\�beb�g_l��]h\hjy��gZijbf_j���>Z��lZd���B lh]^Z�ihy\eyeky�ev\_ghd�Ib]ey� >Z� wlh� hg� �jZa^Z_lky� ev\bguc� jud�� Y lhevdh� �� �I_j\h_�� ba[Z\e_gb_� hlnh[bb�q_jgh]h� qlh�jh^beZkv��B lZf�\gmljb�g_�[ueh�q_jguf q_jgh�< wlhl�fhf_gl�y ihqm\kl\h\Ze��qlh�\hagZ]jZ`^_g�aZ�lm�bgl_jij_lZpbx��dhlhjmxk^_eZe� \ ij_^u^msbc� jZa�� dh]^Z� kdZaZe�� qlh� _keb� \gmljb� q_jguf�q_jgh�� lh� wlh� ba�aZg_gZ\bklb�d gh\hfm�j_[_gdm��dhlhjuc�[ue�\ fZfbghf�`b\hlbd_��L_i_jv�hgZ�ijb^mfZeZkihkh[��dZd�[ulv�feZ^_gp_f��ijb�wlhf�y ^he`_g�[ue�ij_^klZ\eylv�__ kZfm
�AZl_f�ijhbahreh�gh\h_�kh[ulb_��L_i_jv�hgZ�bah[j_eZ�^jm]hc�kihkh[�jh`^_gby²�ba�iZibghc�]heh\u

��Wlh�[ueh�aZ[Z\gh��Y ih`Ze_e�hlpZ�b kijhkbe��\u^_j`bl�eb�hgwlh��Hg�hl\_lbe���>Z�eZ^gh��gh�y [u�ohl_e�kgylv�iZevlh���?fm�[ueh�hq_gv�`Zjdh��H^gZdhgZ�wlhf�wlZi_�fu�fh]eb�aZdhgqblv��ihlhfm�qlh�Ib]ey�ihemqbeZ�lh��aZ�q_f�ijbreZ��=^_�h^_`^Z"��HgZ�gZ^_eZ�k\hx�reyidm�b iZevlh�b ihreZ�^hfhc�e_]dh�b \�\_kvfZm^h\e_l\hj_gghf�khklhygbb�
Dhff_glZjbb< wlhf�k_Zgk_�ijbkmlkl\h\Zeb�ke_^mxsb_�l_fu����>_lhjh`^_gb_�dZd�lhrghlZ���� ;_j_f_gghklv� dZd� j_amevlZl� hjZevghc� `Z^ghklb�� dhfimevkb\gh]h� ih_^Zgby�hls_ie_ggZy�nmgdpby�����Q_jgZy�mljh[Z��G_gZ\bklv�d mljh[_�b __�kh^_j`bfhfm����JZaj_r_gb_�\ i_j_ghk_��dh]^Z�<bggbdhll�klZgh\blky�ijhiZ\r_c�=Z[jb_e_c�lZd�qlh�hgZ�fh`_l�klZlv�gh\uf�j_[_gdhf��dZd�[u�m^\hb\rbkv�Ij_oh^ys__�hlh`^_kl\e_gb_�k h[hbfb�jh^bl_eyfb����Ml\_j`^_gb_� k\hbo� ijZ\� q_j_a� p_ihqdm�<bggbdhll�  � =Z[jb_eZ�  �`Z^guc�  fZeur����Mljh[Z�klZgh\blky�g_�q_jghc����AZqZlb_�dZd�[u�\ mf_��Mf�ijb�wlhf�ehdZebah\Zg�\ ]heh\_��dZd�fha]��Dhff_glZjbc� fZl_jb�� �IhjZabl_evgh�� qlh� i_j_ghk� bkihevam_lky� dZd� jZa� gZjm[_`_�f_`^m�mqZklb_f�b bgl_jij_lZpb_c���Jh`^_gb_��dZd�b^_b�\ mf_��ijbq_f�gm`ghc�b^_b��²�>�<�<�

<hkklZgh\e_gb_�kh[kl\_gghc�b^_glbqghklb�k \hah[gh\e_gb_f�b]juWjhlbq_kdh_�\ha[m`^_gb_�b e_`Zsb_�\ _]h�hkgh\_�w^bih\u�nZglZabb
Ibkvfh�hl�fZl_jb�Dh]^Z�Ib]ey�\_jgmeZkv�ba�Ehg^hgZ��hgZ�g_�mihfbgZeZ�h k\h_f�\babl_��gh�\_kvhklZ\rbcky�^_gv�b]jZeZ�hq_gv�`b\h��< p_ehf�fu�ihqm\kl\h\Zeb��qlh�ihke_�ihke_^g_]h



\bablZ�d <Zf�hgZ�klZeZ�]hjZa^h�[he__�jZkdh\Zgghc��hgZ�bgh]^Z�kgh\Z�b]jZ_l�kZfZ�ih�k_[_b ]h\hjbl��dZd�y ihgbfZx��k\hbf�kh[kl\_gguf�]hehkhf�Eh`Zkv� kiZlv� \ lhl� ^_gv�� dh]^Z� hgZ� [ueZ� m <Zk� gZ� ijb_f_�� =Z[jb_eZ� kdZaZeZ��>hdlhj� fZeur� [ue� hq_gv� k_j^bl�� >hdlhj� fZeur� [judZeky� Y g_� \u[jhkbeZ� _]h� \fmkhjgbd��l�_��fmkhjgh_�\_^jh���djurdm�g_�aZdjueZ��Ihkj_^b�ghqb�=Z[jb_eZ�ieZdZeZ��m g__�[he_eZ 
ibky
�� ]h\hjbeZ�hgZ��b _c�gm`gh_oZlv�d ^hdlhjm��Y kdZaZeZ��qlh�hgZ�g_fgh]h�ihdjZkg_eZ�lh�eb�hl�ih^]magbdZ��lh�eb�hllh]h��qlh�=Z[jb_eZ� kZfZ�gZl_jeZ��HgZ� kdZaZeZ�� qlh� l_jeZ� __��b hgZ� klmqbl� �^�^�^��� dZdih_a^��b wlh�im]Z_l�__ ghqvx��Wlh�^_eZ_l�__ q_jghc��Ihlhf�=Z[jb_eZ�]h\hjbeZ�h q_jghcfZf_��Y aZ[ueZ�� k q_]h� wlh� gZqZehkv�� gh� ^Zevr_� q_jgZy�fZfZ� kdZaZeZ�� �=^_�fhb� gyf�gyfdb"�²��Gyf�gyfdb�\ lmZe_l_��b lZf�b^_l�\h^Z���²��Q_jgZy�fZfZ�^Z_l�fg_�b]jZlv�k __b]jmrdZfb�� HgZ� bki_deZ� fg_� ibjh]� k baxfhf��� �Y ^_ckl\bl_evgh� gZqbgyeZ� baxfhfibjh]��dhlhjuc�_c�hq_gv�gjZ\beky��M g__�[ue�hq_gv�kfms_gguc�\b^��dh]^Z�hgZ�kdZaZeZ��Y k_j`mkv�gZ�iZim���²��Ihq_fm"��²��Ihlhfm�qlh�y _]h�kebrdhf�ex[ex��>Y haZ^Zq_g� wlhc� ih\lhjyxs_cky� �^h[jhlhc�� �q_jghc� fZfu�� DZ`_lky�� wlh� g_k\yaZgh� k l_f�� qlh[u� jZkkfZljb\Zlv� ohjhrmx� b iehomx� fZfm� dZd� h^gh� b lh� `_�� G_y\ey_lky�eb�wlh�q_f�lh�\jh^_�kf_kb�__ kh[kl\_gguo�ohjhrbo�b iehobo�klhjhg"�<gh\v\hagbdZ_l�l_fZ�mfbjhl\hj_gby�iehohc�fZfu�@GZ� ke_^mxs__� mljh� hgZ� ^he]h� b \ha[m`^_ggh� ]h\hjbeZ� \ ihkl_eb�� gh� y g_keurZeZ��qlh�hgZ�kdZaZeZ�Mljhf�gZ�^jm]hc�^_gv�hgZ�kdZaZeZ�fg_���Y [ueZ�\ Ehg^hg_�m ^hdlhjZ�<bggbdhllZ�LZf� [ue� [hevrhc�rmf��>hdlhj�<�� [ue� hq_gv� aZgyl��Hg� [ue�fZeurdhc��Y lh`_� [ueZfZeurdhc��H q_jghc�fZf_� g_� ]h\hjbeb��Hg� [ue�fZeurdhc�� hq_gv� k_j^bluf��Q_jgZyfZfZ� hq_gv� \Z`gZ� ^ey� ^hdlhjZ� <bggbdhllZ��� AZl_f� hgZ� \kmgmeZ� \ djZg� [meZ\dm�� �K[meZ\dhc� [m^_l� emqr_���Qlh�lh� gZkq_l� lh]h�� qlh� \h^Z� hiylv� fh`_l ± �K\b^_l_evkl\hdeblhjZetghc fZklmj[Zpbb� ihclb��H[jZsZykv� dh�fg_�� �JZa\_� lu� g_� ijboh^beZ� b g_]h\hjbeZ�� qlh� lZd� g_� emqr_"�� Y�� �>he`gh� [ulv�� wlh� l_[_� ijbkgbehkv�� ²� �>Z�� luijboh^beZ�b ]h\hjbeZ��qlh�hl�wlh]h�g_�emqr_��\ wlhf� �<hafh`gh��bf__l�hlghr_gb_ dikbobq_kdhc ^_yl_evghklb�� ]jyav���Ihlhf�qlh�lh� h q_jghc�fZf_��gh� y g_� jZkkeurZeZ�qlh�bf_ggh�\ ihke_^g__�\j_fy�fg_�qZklh� ]h\hjyl��qlh�ijboh^bl q_jgZy�fZfZ�b ^_eZ_lf_gy��fZlv��q_jghc��Dh]^Z�y eh`mkv�kiZlv��fg_�gm`gh��a\hgblv��q_jghc�fZf_�b q_jghcfZeurd_�Kmab� JZa]h\hj�k\h^blky�d �Ijb\_lm��Wlh�gZihfbgZ_l�fg_�h lhf��qlh�aZ�iZjm�^g_c�^h�lh]h��dZd�hgZ�[ueZ�m <Zk��`Zeh\ZeZkv�gZdhrfZju�h q_jghc�fZf_���y kijhkbeZ�__���Lu�ohjhrh�kiZeZ"�Q_jgZy�fZfZ�ijboh^beZ"�²��Q_jgZy�fZfZ�g_�ijboh^bl��Q_jgZy�fZfZ�m f_gy�\gmljb��
>jm]h_�ibkvfh�hl�fZl_jb�Fu�m_a`Z_f�\ k_j_^bg_�Zij_ey�g_^_eb�gZ�ljb�Ib]ex hq_gv�ij_ke_^m_l��q_jgZy�fZfZ���M g__�dhrfZju��b hgZ�^hiha^gZ�g_�fh`_laZkgmlv�



�Y g_� kdZaZeZ� ^hdlhjm� <bggbdhllm h q_jghc� fZf_�� ihlhfm� qlh� hg� hq_gv� aZgyl>hdlhj� <bggbdhll hq_gv� aZgyl�� hg� [ue� fZeurdhc��Fg_� [ueh� [u� kljZrgh� ]h\hjblv^hdlhjm�<��h q_jghc�fZf_��Hg�[ue�hq_gv�k_j^bluc��hg�[ue�fZeurdhc��B y�lh`_�[ueZfZeurdhc�Y kl_kgyxkv�]h\hjblv�^hdlhjm�<��h q_jghc�fZf_�?_� ]eZ\gZy� `Zeh[Z� gZkq_l� q_jghc� fZfu� khklhbl� \ lhf�� qlh� hgZ� ^_eZ_l� Ib]exq_jghc��Z ihlhf�Ib]ey�^_eZ_l�\k_o��^Z`_�iZim��q_jgufb�Ijhrehc�ghqvx�hgZ�ijhkgmeZkv���bkim]Z\rbkv�q_jghc�fZfu��b ihijhkbeZ�hlpZ^Zlv�q_jghc�fZf_�baxfZ��baxf�Ib]ey�hq_gv�ex[bl��HgZ� ijhkgmeZkv� lZd`_�� gZim]Z\rbkv� q_jghc� >_l�db�Kmab�� dhlhjZy� ^_eZ_l� __q_jghc�� �AZ�^_gv�^h�wlh]h�hgZ�k[beZ�KmkZggm�k gh]��q_f�\ua\ZeZ�\k_h[s__�hkm`^_gb_��Q_jgZy� >_ldZ�Kmab� ijboh^bl� ^h\hevgh� qZklh�� b _c� gm`gh� a\hgblv�� qlh[u� hgZ� e_]eZkiZlv���>_ldZ�Kmab�²�wlh�KmkZggZ��L_i_jv�Ib]ey�]hjZa^h�j_`_�\uklmiZ_l�\ dZq_kl\_��Jhkl�l_g^_gpbb�[ulv�kh[hc���fZfu�beb�fZeurdb��HgZ�klZeZ�gZfgh]h�dZijbag_c��dh]^Z�gZ^h�eh`blvky�kiZlv�b l�^���ghh[uqgh� ^h\hevgh� kbevgh� hl� wlh]h� kljZ^Z_l�� ?klv� _s_� h^gZ� \_sv�� gZ� \k_o� ibkvfZo�dhlhju_�hgZ�ibr_l��b gZ�jbkmgdZo��dhlhju_�hgZ�^_eZ_l��gZibkZgh��FZeurdZ�[Z[eZg���bwlh� gZ^h� ibkZlv� gZ� dhg\_jlZo�� Ihgylby� g_� bf_x�� qlh� wlh� agZqbl�� >mfZx�� y <ZfjZkkdZau\ZeZ�� qlh� j_[_gdZ� Ib]eb� ah\ml� �=Z[b�=Z[b��� qlh�� dZd� y ^mfZx�� hagZqZ_l�=Z[jb_eZ���bfy��dhlhjh_�ijhbaghkblv�hgZ�g_�fh`_l��>Fg_�dZ`_lky��qlh�FZeurdZ�=h[eZ�%DE\�*RELD� �g_��[Z[eZg���²�wlh�_s_�h^bg�\ZjbZgl�=Z[jb_ev���ih^h[gh��=Zeb�=Zeb��beb�=Zeeb�=Zeeb��²�g_�agZx��q_f�wlb�^\Z�\ZjbZglZ�hlebqZxlky��
?s_�h^gh�ibkvfh�hl�fZl_jb�Ib]ey�ihijhkbeZkv�d <Zf�gZ�ijb_f��dZ`_lky��^h\hevgh�kjhqgh��Dh]^Z�y kdZaZeZ�qlh�� fh`_l� [ulv�� i_j_^� hlt_a^hf� \h�NjZgpbx� gZ� wlh� g_� o\Zlbl� \j_f_gb�� hgZ� hq_gvjZatyj_ggh�kdZaZeZ��qlh�o\Zlbl�K_]h^gy�mljhf�hgZ�\klZeZ�\ [_r_ghf�gZkljh_gbb��o\ZlZeZ�b j\ZeZ�gZ�qZklb�\k_�qlh� ihiZ^Zehkv� _c� gZ� ]eZaZ��Ihlhf� aZe_aeZ� \ k\hx� dheykdm�� kdZaZ\�� qlh� ohq_l� _oZlv� d^hdlhjm�<bggbdhllm��AZl_f�aZ[jZeZkv�dh�fg_�\ oZeZl�b jZkkdZaZeZ�fg_�qlh�lh�\jh^_�lh]h�qlh� _c�ijbkgbehkv�� qlh� __ _eZ� q_jgZy�fZfZ��Ihlhf� \ue_aeZ�b kijhkbeZ�f_gy�� dZd� hgZjh^beZkv�Y jZkkdZaZeZ� _c�� dZd� b fgh]h� jZa� ^h� wlh]h�� dZd� hgZ� ihy\beZkv� gZ� k\_l�� dZd� __aZ\_jgmeb�\ ihehl_gp_�b ih^Zeb�fg_���: lu�f_gy�mjhgbeZ���²��G_l��g_�jhgyeZ���²��>Z�mjhgbeZ��Ihehl_gp_�[ueh�]jyagh_��< ihke_^g__� \j_fy� hgZ� g_fgh]h� oZg^jbeZ�� Y ^mfZx�� lh�� qlh� hgZ� lZd� fgh]hgZoh^blky�k gZfb��fh`_l�[ulv��\uau\Z_l�m g__�[hevrh_�gZijy`_gb_�^_l_c� \hdjm]� fZeh�� Y bsm� ykeb�� qlh[u� hl^Z\Zlv� __ lm^Z� gZ� h^gh�^\Z� mljZ� \g_^_ex��Gh�[hevrbgkl\h�ba�gbo�[_jml�^_l_c�lhevdh�gZ�dZ`^uc�^_gv��Z wlh��^mfZx��[ueh[u�kebrdhf�fgh]h�^ey�g__��



Ibkvfh�hl�hlpZ�Fu�ohl_eb�[u�i_j_^Zlv�<Zf�dh_�dZdb_� aZibkb�� dZkZxsb_ky�Ib]eb��Ihke_^gb_g_kdhevdh� ^g_c� hgZ� gZoh^blky� \ khklhygbb� [hevrh]h� \heg_gby� b lj_\h]b� b ]h\hjbllZdb_�\_sb��dZd��gZijbf_j���Y hq_gv�[_kihdhxkv��Ohqm�d ^hdlhjm�<bggbdhllm���Dh]^Z�__kijZrb\Z_rv�� \ q_f� ^_eh�� hgZ� \k_� \j_fy� l\_j^bl�� qlh� \k_� wlh�ba�aZ� �[Z[Zdb��� �q_jghcfZfu��beb��gyf�gyfhd�q_jghc�fZfu���Djhf_�lh]h��hgZ�im]Z_lky�q_jghc�>_ldb�Kmab��lh_klv�KmkZggu����Y k^_eZeZ�__ q_jghc���Lh�`_�kZfh_�]h\hjbl�h q_jghc�fZf_��HgZ�\k_�_s_qZklh�ih\lhjy_l��dh]^Z�eh`blky�kiZlv���Q_jgZy�fZfZ�]h\hjbl���=^_�fhb�gyf�gyfdb"���:h^gZ`^u�mljhf�hgZ�ihke_�wlh]h�ihijhkbeZ�ihiblv�ba�fZfbghc�]jm^b�Ihqlb� dZ`^h_� mljh� hgZ� ohq_l� aZ[jZlvky� fZf_� \ oZeZl� beb� ijhkbl�� qlh[u� __aZ\_jgmeb�\ dh\jbd�� �>_ij_kkb\gZy�lj_\h]Z� DZ`_lky�� hgZ� hq_gv� kljZ^Z_l� hl� lh]h��qlhdh]^Z�lh�gZau\Zehkv��qm\kl\hf�]j_oZ���B hq_gv�i_j_`b\Z_l��dh]^Z�qlh�gb[m^v�ihehfZ_lbeb� bkiZqdZ_l�� bgh]^Z� oh^bl� ih� dhfgZl_�� [hjfhqZ� lbobf�� bkdmkkl\_gguf� ]hehkhf��Gbq_]h�� gbq_]h��� Lh� `_� kZfh_� ijhbkoh^bl�� dh]^Z� hgZ� m^Zjbl� KmkZggm�� d dhlhjhchlghkblky� bkdexqbl_evgh� qmldh�� g_kfhljy� gZ� hl^_evgu_� kju\u�� =Z[jb_eZ� g_� ohl_eZghkblv�h^_`^m��dhlhjmx�fu�_c�ihdmiZeb��ihlhfm�qlh�\ g_c��hq_gv�fgh]h
Q_jgh_k\yau\Z_lky�k qm\kl\hf�\bguLZdZy�b]jZ�ijhbkoh^bl�b gZ�h^ghf�ba�^Zevg_crbo�k_Zgkh\�e_q_gby;_]kl\h�hl�g_aj_ehklb�d b^__�\ajhkehklbQm\kl\h�\bgu�ba�aZ�dhfimevkb\ghc�^_kljmdlb\ghklbFZ]bq_kdh_�kj_^kl\h�hl\jZlblv�im]Zxsb_�b^_b[_eh]h��y ohqm�q_jgmx�dhnlhqdm���KdZaZeZ��qlh�fh`_l�ghkblv�q_jgmx�h^_`^m��lZddZd�hgZ�kZfZ�q_jgZy�b ^mjgZy�<q_jZ�fu�k^_eZeb�g_kdhevdh�aZibk_c�h g_c��ohly�wlh�[ue�g_�lbibqguc�^_gv��HgZ[ueZ�om`_��q_f�h[uqgh��b ijh[ueZ�k gZfb�\_kv�^_gv��QZs_�\k_]h�mljhf�k gZfb�[u\Z_lgZrZ� ijbkem]Z�� ih`beZy� `_gsbgZ�� dhlhjmx� Ib]ey� ah\_l� �AZbgvdhc��� HgZ� hq_gvijb\yaZgZ�d �AZbgvd_��Mljhf�=Z[jb_eZ� ^ZeZ�gZf� k\h_]h� ex[bfh]h�iexr_\h]h�fbrdm�� ijh^_eZ\� \ _]heZi_�^ujdm�b \ulZsb\�ba�g__�\kx�gZ[b\dm��HgZ�[ueZ�hq_gv�m^jmq_gZ�wlbf��<_kv�^_gvhlqZyggh� ijhkbeZ� m gZk� \_sb�� \ dhlhjuo�fu� _c� h[uqgh� g_� hldZau\Z_f�� dZd� [m^lh� _cijboh^blky�\_klb�^he]mx�[hjv[m��qlh[u�ihemqblv�bo�m gZk��KdZaZeZ�fZl_jb��qlh�ohq_l\uclb� aZfm`��Dh]^Z� lZ� hl\_lbeZ��qlh�g_iehoh�[u�ih^h`^Zlv�� hgZ�gZklhcqb\h� aZy\beZ��G_l��g_l��Y m`_ [hevrZy� ^_\mrdZ��� dZd� [u� ]h\hjy� l_f� kZfuf�� qlh� ^ey� b]jmr_d� hgZkebrdhf�\ajhkeZy�Eh`blvky� kiZlv� klZeh� p_euf� kh[ulb_f�� l_i_jv� wlh� ^h\hevgh� qZklh� kemqZ_lky�Ib]ey�]h\hjbl��qlh�[hblky�q_jghc�fZfu��dhlhjZy�aZ�g_c�]hgblky��< ^_kylv�qZkh\�\_q_jZhgZ�ih[jhkZeZ�gZ�ihe�\k_�ihkl_evgh_�[_ev_��<ue_aeZ�ba�djh\Zlb�b aZy\beZ��qlh�_c�gm`_gklme�ba�khk_^g_c�dhfgZlu��Y kdZaZe��qlh� wlh�__ klme�b qlh�gm`gh� lhevdh�iheh`blv�gZ



g_]h�ih^mrdm���Q_jgmx�ih^mrdm��lh]^Z�y kfh]m�gZ�g_c�kb^_lv���²��Wlh�ihlhfm��qlh�lu²�q_jgZy"��²��>Z��Ba�aZ�lh]h��qlh�y jZaehfZeZ�q_jgmx�fZfm�gZ�dmkdb��y fmqZxkv���²�G_� gZ^h��� ²� �Y ohqm� fmqblvky�� M f_gy� ihiZ� [hebl�� fh`gh� fg_� ibjh`dZ� k [_eufdj_fhf"�� Lh� b ^_eh� ijboh^blky� ih\lhjylv� fhebl\m�� ihke_^g__� gh\h\\_^_gb_�� \hkgh\ghf�h aZsbl_��>hihegbl_evgZy�aZibkv� �Y m[bjZx�b]jmrdb�^hdlhjZ�<bggbdhllZ��Z lh�ihehfZxbo���Ib]ey�kdZaZeZ�wlh��dh]^Z�[ueZ�m <Zk�ijhreuc�jZa��m`_�kb^y�\ lZdkb��AZ[ue�lh]^Z<Zf�kdZaZlv��Kbf\he� hlqZygby�� \ua\Zggh]h� hsms_gb_f� lh]h�� qlh� hgZ� aZ[_j_f_g__l�� dZd\ajhkeZy�
LJ?LVY�DHGKMEVL:PBY����Zij_ey������]h^ZIb]ey��k_cqZk�_c�^\Z�]h^Z�b r_klv�f_kyp_\���\u]ey^_eZ�f_g__�gZijy`_gghc��q_fjZgvr_��b \�lZdhf�khklhygbb�hklZ\ZeZkv�ihklhyggh��DZaZehkv��qlh�hgZ�m^ZebeZkv�_s_�gZh^bg�wlZi�hl�l_o�ZdlmZevguo�lj_\h]��h dhlhjuo�]h\hjbeZ��Ih�kmlb��y l_i_jv�ihgye��dZd]em[hdh�hgZ�[ueZ�ih]jm`_gZ�\ gbo�jZgvr_��dZd�j_[_ghd�ikbohlbd��Y ihr_e�\ ijb_fgmxb gZr_e� __ lZf� k �j_[_gdhf��²�fZe_gvdhc� dmdehc�� aZ\_jgmlhc� \ i_e_gdm�� aZdhehlmx[meZ\dhc��HgZ�kl_kgyeZkv�\hclb�kh�fghc�\f_kl_�\ dZ[bg_l��lZd�qlh�y aZr_e�h^bg��Ihlhf�y\ur_e� aZ� g_c�� b hgZ� ihdZaZeZ� fg_� f_rhq_d�� \ dhlhjuc� iheh`beZ� g_fgh]h� i_kdZ� bdZf_gv�� Wlh� hgZ� ih^h[jZeZ� gZ� mebp_��>_\hqdZ� g_� ohl_eZ� aZoh^blv�� ihwlhfm� y kdZaZe��IZiZ�lh`_�aZc^_l���bf_ggh�wlh]h�hgZ�b ohl_eZ���K kh[hc�hgZ�\ayeZ�f_rhq_d�k i_kdhf�bdZfg_f�� Z j_[_gdZ� hklZ\beZ��Hl_p� mk_eky� gZ� k\h_� h[uqgh_�f_klh� \h� �\ajhkehc�� qZklbdhfgZlu��b iheh\bgm�\k_]h�\j_f_gb�fu�k gbf�[ueb�hl^_e_gu�^jm]�hl�^jm]Z�aZgZ\_khf�HgZ�kjZam�gZijZ\beZkv�d b]jmrdZf�b ijh^_eZeZ�\ lhqghklb�lh�`_�kZfh_��qlh�b \�ijhreucjZa� Ib]ey� >ey�q_]h�wlh"Y� Wlh� ²� lh�� h q_f� lu� f_gy� \ ijhreuc� jZa� kijZrb\ZeZ� b y� kdZaZe� h[� wlhf��Hldm^Z�ihy\beky�wlhl�j_[_ghd"�Y kijhkbe�h i_kd_�b dZfg_���: wlh�hldm^Z"�Ib]ey� K fhjy�
Ml\_j`^_gb_�� qlh� fu� jZ[hlZ_f�� GZ� wlhf� wlZi_� b]jZ� kem`bl� kj_^kl\hfdhffmgbdZpbb��Z g_�jZa\e_q_gbyLj_\h]Z�ba�aZ�[_a`Zehklghklb�beb�dhf�imevkb\gh_�ih\_^_gb_HgZ�\ayeZ�^jm]b_�ij_^f_lu�b \_^_jdh�b��hq_\b^gh��\k_�ihfgbeZ��AZ]h\hjbeZ�h[h\k_f�ih^jh[gh�Ib]ey� Wlh�qlh"�Ih_a^��IZjh\ha��`_e_agh^hjh`gu_�\u]hgu��=jmah\bdb�H^gh]h�hgZ�gZa\ZeZ��ev\_gdhf���Ihlhf�\ayeZ�fZe_gvdh]h�fZevqbdZ�Ib]ey� M l_[y�_klv�_s_�fZe_gvdbc�fZevqbd"�HgZ�gZreZ�fZe_gvdh]h�q_eh\_qdZ�b_]h�`_gm��Ib]ey�Fg_�gjZ\blky�wlhl��fZevqbd��



Fg_�ijbrehkv�ihfhqv�_fm�k_klv��AZl_f�\ayeZ�^jm]hc�iZjh\ha�Ib]ey� Y ijb_oZeZ�gZ�ih_a^_�\ Ehg^hg�d <bggbdhllm��Y ohqm�agZlv��ihq_fm�q_jgZyfZfZ�b [Z[ZdZ��Y� IhklZjZ_fky�jZamagZlv�h[�wlhf�GZ�wlhf�y hklZgh\beky��HgZ�ijh^he`ZeZ�\u[bjZlv�b]jmrdb��gZreZ�djZkghdh`_]hbg^_cpZ��k^_eZggh]h�ba�kbg_c�ieZklfZkku��Ib]ey� M f_gy�g_l�h^gh]h�ba�wlbo�\Z]hgqbdh\�HgZ�\ugbfZeZ�\k_�b]jmrdb��mdeZ^u\Zy�bo�jy^Zfb�Ib]ey� Bgl_j_kgh��qlh�wlh�lZdh_��M l_[y�_klv�eh^db"�G_�fh]m�gZclb�gbq_]h�lZdh]h�gZ� qlh� [u� \hl� wlhfm� k_klv� >h ieZklfZkkh\hc� kb^ys_c� nb]mjd_@�� <bggbdhl]m� g_� [ulvfZeurdhc��[ulv�_fm�<bggbdhllhf��>Z��wlh�f_gy�b gZim]Zeh��G_�[m^v�[hevr_�fZeurdhc�HgZ� y\gh� ih^mfu\ZeZ� h lhf�� qlh[u� ih\lhjblv� lm� b]jm�� \ dhlhjmx� b]jZeb� \ijhreuc�jZa�Ib]ey�Fh`gh�y \ukuiex�\k_�ba�\_^_jdZ"Y� >Z��LZd�\hl�fZeurdm�lhrgbeh��dh]^Z�<bggbdhll�[ue�fZeurdhc�Ihlhf�hgZ�aZ]h\hjbeZ�h ]jmah\bd_��\ dhlhjuc�fh`gh�[ueh�[u�keh`blv�b]jmrdb�Ihlhf� h ^jm]hf� ih_a^_��HgZ� \ayeZ� ^\Z� ihoh`bo� \Z]hgqbdZ�� kjZ\gbeZ� bo� b ihklZ\beZjy^hf�Y� G_�lh��qlh�Ib]ey�b fZeurdZ��ihlhfm�qlh�Ib]ey�[hevr_�fZeurdb�HgZ�jZaeh`beZ�fgh]h�b]jmr_d�jy^urdhf�b ijh^he`ZeZ�Ib]ey� Qlh�wlh"�IZjh\ha��Y ijb_oZeZ�gZ�lZdkb��Lu�_a^be�gZ�lZdkb"�>\Z�lZdkb��D<bggbdhl]m��JZ[hlZlv�k <bggbdhllhf�AZl_f� hgZ� ihiulZeZkv� aZklZ\blv� f_gy� gZ^mlv� rZjbd�� dhlhjuc�� y ^mfZx�� hgZhklZ\beZ� m f_gy�� dh]^Z� ijb_a`ZeZ� i_j\uc� jZa��M f_gy� wlh� g_� hq_gv� ihemqZehkv��HgZihl_jeZ�rZjbd�\ jmdZo��ihdZaZeZ�fg_�k\hx�aZkl_`dm�fhegbx�b kdZaZeZ���<\_jo�b hiylv\gba���HgZ� hiylv� ihijhkbeZ� f_gy� gZ^mlv�rZjbd�� KdZaZeZ�� qlh� m g__� _klv� jmqdZ�� qlh�\hafh`gh��a\mqZeh�dZd�gZf_d��ohly�b _^bgkl\_gguc��gZ�lh��qlh�y ibkZe�dZjZg^Zrhf��\_^yk\hb� aZibkb��Ihlhf�hgZ�gZreZ�\ h^ghc� dhjh[d_�^\mo�fZe_gvdbo� a\_jxr_d�b aZohl_eZgZclb�kh[Zqdm��ijbgyeZkv�bkdZlv��B]jmrdb�gb]^_�g_�[ueh�\b^gh��gh�hgZ�k ijhreh]h�jZaZihfgbeZ� h ^\mo� [hevrbo� fy]dbo� a\_jxrdZo�� HgZ� mkZ^beZ� bo� jy^urdhf�� Z ihlhfklhedgmeZ� gZ� ihe� �hgZ� gZau\ZeZ� bo� h[_bo� kh[ZqdZfb�� ohly� \lhjZy� b]jmrdZ� [ueZhe_g_gdhf��Ib]ey� H^gZ�kh[ZqdZ�[ueZ�k_j^blZy�H[_�kh[Zqdb�kh[bjZebkv�\klj_qZlv�ih_a^��b hgZ�[_a`Zehklgh�iexogmeZ�bo�gZ�ihe�Ib]ey� M l_[y�_s_�_klv�kh[ZqdZ"�Y� G_l�Ib]ey�ihreZ�ihdZaZlv�iZi_�ljb�\Z]hgqbdZ�hl�ih_a^Z��HgZ�klZeZ�jZkkdZau\Zlv�_fmqlh�lh�h jZaguo�p\_lZo��Z ihlhf�[jhkbeZ�b]jmrdb�b aZy\beZ�� �Wlh�ih_a^�[jhkZ_l���HgZihdZau\ZeZ��qlh�wlh�[ueh�ij_^gZf_j_ggh_�^_ckl\b_��h[hagZqZ\r__�bkijZ`g_gb_��AZl_fIb]ey� ih^hreZ� dh� fg_� b ihiulZeZkv� aZlbkgmlv� fZe_gvdh]h� q_eh\_qdZ� b `_gsbgm� \\Z]hgqbd�Ib]ey� Kebrdhf� [hevrb_�� g_� \e_aZxl�� Dh]^Z�gb[m^v� gZ^h� gZclb� fZe_gvdh]h



q_eh\_qdZ��Y�FZeurdm�fZevqbrdm�\f_klh�iZiu"HgZ�ihreZ�d hlpm�b ijbgyeZkv�^hgbfZlv�_]h��Z y�hl^_jgme�aZgZ\_k��dhlhjuc�_]hkdju\Ze��b lZdbf�h[jZahf�hg�klZe�[he__�ijbqZkl_g�d b]jh\hc�kblmZpbb��Hl_p��agZy��qlh_fm�ijb^_lky�i_j_`blv�gZijy`_gguc�fhf_gl��kgye�iZevlh��Ib]ey�aZ[jZeZkv�ijyfh�_fmgZ�]heh\m��Z hg�__ ih^^_j`b\Ze��lZd�\hah[gh\beZkv�b]jZ�ijhreh]h�jZaZ��Ib]ey��Y [m^m�fZeurdhc��Y ohqm�[ulv�[j�u�u�uo�Wlh�� dZd� y magZe�� hagZqZeh�n_dZebb�� �Hl_p� kdZaZe�� qlh�KmkZggZ� b]jZeZ� \ lZdmxb]jm��dh]^Z�hg�^_j`Ze�__ gZ^�k\h_c�]heh\hc��Ib]ex�wlh�hq_gv�aZbgljb]h\Zeh��b hgZ�qZklhjZa\e_dZeZkv��ih^jZ`Zy�fZe_gvdhc��HgZ�dZd�[u�hijh\_j]ZeZ�lhl�nZdl��qlh�^ey�lZdhc�b]juhgZ�\k_�lZdb�[ueZ�ly`_eh\ZlZ��Ib]ey� Y²�Ib]ey�Ihkl_i_ggh�hgZ�klZeZ�jh`^Zlvky��kiheaZy�gZ�ihe�f_`^m�iZibguo�gh]�Ib]ey �fg_���Lu�g_�fh`_rv�[ulv�fZeurdhc��ihlhfm�qlh�f_gy�wlh�hq_gv�im]Z_l�DZdbf�lh�h[jZahf�_c�m^Z\Zehkv�\eZ^_lv�kblmZpb_c�lZd��qlh�hgZ�[ueZ�g_�\h\e_q_gZ�Z b]jZeZ�\ g__�Hl i_j\bqgh]h�d \lhjbqghfm�ijhp_kkmIj_^ihql_gb_�b^_b�]_gblZev�ghc�[_j_f_gghklb�i_j_^�ij_�]_gblZetghc< ijhreuc� jZa� hgZ� [ueZ� \h\e_q_gZ�� < dhgp_� dhgph\� y kdZaZe�� �Fg_� [ulvk_j^blhc� Ib]e_c"�� HgZ� hl\_lbeZ�� �Gm� k_j^bkv� kjZam��� Y jZkk_j^beky� b hijhdbgmeb]jmrdb��HgZ�ih^hreZ�b \k_�bo�ih^h[jZeZ�Ib]ey� Lu�gZ�qlh�aebrvky"�Y� Y ohl_e�[ulv�_^bgkl\_gguf�fZeurdhc��ihwlhfmf_gy�lhrgbeh��M fZfu�fZeurdZ�[ju�u�u�o��Ib]ey� M fZfu�g_l�[ju�u�u�o��m g__�lhevdhibky� HgZ� aZ]h\hjbeZ� h ib]ebghf� j_[_gd_�� �Y ah\m� fhx� ^_ldm� =w^^b�]w^^b�]w^^b��*DGG\�JDGG\�JDGG\��� >Kj�� =Z[jb_eZ �*DEULHOOH�� >_ldZ�^_ldZ �%DE\�EDE\��� =Zeeb�]Zeeb�]Zeeb �*DOOL�JDOOL�JDOOL�@�Hl_p�kdZaZe��qlh��\_jhylgh�� wlh�k\yaZgh�k =Z[jb_e_c��HgZ� ]h\hjbeZ�h fZeurd_�dmde_� \ ijb_fghc�� GZf� hgZ� ihfh]eZ�� kdZaZ\�� �>_\qmrdZ�^_\qmrdZ�^_\qmrdZ� �*LUOLH�JLUOLH�JLUOLH�� l_f� kZfuf� ijb^Z\Zy� ^hihegbl_evgh_� agZq_gb_� wlhfm� keh\m�� b gZqZeZ\hegh\Zlvky�h lhf��qlh�ihjZ�_oZlv�^hfhc��lj_\h]Z��Y� L_[y�wlh�im]Z_l��ihlhfm�qlh�y [ue�k_j^bluf�fZeurdhc�Ib]ey� Hq_gv�k_j^bkv��>B y�k_j^beky��b ]h\hjbe�h fZeurd_�[ju�u�u�o@�Ib]ey� G_l��>_ldZ�Kmab�Y� Y >Y Ib]ey fZeurdZ@�ohl_e��qlh[u�iZiZ�^Ze�fg_�fZeurdm�Ib]ey �h[jZsZykv�d hlpm���Lu�^Zrv�<bggbdhllm�fZeur�dm"Y ]h\hjbe�h lhf��qlh�Ib]ey�k_j^blky�� aZdju\Z_l� ]eZaZ�� �g_�\b^bl�fZfm��dhlhjZyklZeZ�q_jghc��ihlhfm�qlh�hgZ�aebeZkv�gZ�g__�ba�aZ�lh]h��qlh�iZiZ�^Ze�fZf_�fZeurdm�Ib]ey� Ghqvx�\ djh\Zld_�fg_�hq_gv�kljZrgh��Y� Khg�kgblky"Ib]ey� >Z��fg_�kgblky�khg��qlh�aZ�fghc�]hgylky�q_jgZy�fZfZ�b [Z[ZdZ�< wlhl�fhf_gl�hgZ�ih^gyeZ�dhe_kh�k aZhklj_gghc�hkvx��hgh�hlkdhqbeh�hl�h^gh]h



ba�ih_a^h\��b kmgmeZ�aZhklj_ggmx�hkv�k_[_�\ jhl�Ib]ey� Qlh�wlh"� >Fh`gh�kdZaZlv��qlh�hgZ�\ayeZ�_^bgkl\_ggmx�hiZkgmx�\_sv�ba\k_o�b]jmr_d�b gZijZ\beZ�__ k_[_�\ jhl@�Y� ?keb�[u�q_jgZy�fZfZ�b [Z[ZdZ�ihcfZeb�l_[y��hgb�[u�l_[y�kt_eb"HgZ� \k_� \j_fy� ijb[bjZeZkv� b jZkkljhbeZkv� ba�aZ� lh]h�� qlh� g_� fh]eZ� aZdjulvdjurdhc�h^gm�ba�dhjh[hd��ihlhfm�qlh�\ g_c�e_`Zeh�kebrdhf�fgh]h�Y� Dh]^Z�l_[_�kgbeky�khg��qlh�^_eZeb�iZiZ�b fZfZ"Ib]ey� Hgb�[ueb�\gbam�k J_gZlhc��_eb�[jhddheb� >J_gZlZ�[ueZ�gh\hc�aZfhjkdhckem`Zgdhc@��J_gZlZ�ex[bl�[jhddheb�b m`bg�<k_�wlh�\j_fy�Ib]ey�ijh^he`ZeZ�klZjZl_evgh�ijb[bjZlvky�Y� LZd�fu�ihgyeb�gZkq_l�q_jghc�fZfu�b [Z[Zdb"�Ib]ey� G_l��fg_�gZ^h�ihclb�dfZeurd_�>dmde_@��ih^h`^_rv�g_fgh`dh"HgZ�b]jZeZ�k ^\_jvx�Ib]ey� ;m^v� <bggbdhllhf�� IZiZ� h l_[_� ihaZ[hlblky�� >Z�� iZi"� ?keb� y aZdjhx^\_jv��<bggbdhll�bkim]Z_lky�Y� Y [u�bkim]Zeky�q_jghc�fZfu�b [Z[Zdb�Ib]ey�aZdjueZ�^\_jv�lZd�iehlgh��dZd�lhevdh�fh]eZ��b ihreZ�aZ�fZeurdhc��Dh]^ZhgZ� \_jgmeZkv�� y kdZaZe�� qlh� f_gy� gZim]ZeZ� q_jgZy� fZfZ� b [Z[ZdZ�� gh� iZiZ� h[h� fg_aZ[hlbeky��<_jgm\rbkv��hgZ�^he]h�b]jZeZ�k wlhc�fZeurdhc��dmdehc���Z keh\Z��hldjulv��b�aZdjulv��l_i_jv�hlghkbebkv�d i_e_gd_�dmdeu�b h]jhfghc�[meZ\d_��< wlhf�^_e_�hl_p�_cihfh]Ze��HgZ�^he]h�gZdju\ZeZ�dmdem�i_e_gdhc�Ib]ey� L_[_�gm`_g�fZeurdZ�<bggbdhll"�Fh`_rv�\aylv�ihlhf�fh_]h�IZiZ�ijh^he`Ze�gZ[ex^Zlv�aZ�ijhp_kkhf�i_e_gZgby�b ihfh]Zlv�Ib]ey� G_�aZdju\Zc�__ >[meZ\dm@�Ihlhf�hgZ�ihk_dj_lgbqZeZ�k hlphf��^Z\Zlv�beb�g_�^Z\Zlv�fZeurd_�d_dk�b ibjh]�KdZaZeZ���HgZ�hq_gv�[ju�u�u�oeZy�fZeurdZ���qlh�hagZqZeh��qlh�hgZ�\ky�i_j_iZqdZeZkv�b__ ijbrehkv� i_j_h^_\Zlv��� AZl_f� Ib]ey� ih^hreZ� dh� fg_� b ihdZaZeZ� ihq_jg_\rbc[hevrhc� iZe_p� gZ� jmd_�� dhlhjuc� hgZ�� \b^bfh�� q_f�lh� ijbs_fbeZ�� Ihlhf� \ugmeZ� bak\h_]h� dZjfZrdZ� ^\Z� b]jmr_qguo� ahglbdZ� b \hldgmeZ� h^bg� fg_� \ \hehku�� Ih^gyeZfZeurdm� b \hldgmeZ� h[Z� ahglbdZ� \ __� \hehku�� IhiulZeZkv� mkZ^blv� fZeurdm� gZklmevqbd��gh��dZd�[u�ihaZ\b^h\Z\�_c��i_j_^mfZeZ�b mk_eZkv�kZfZ��AZl_f�aZohl_eZ�ihdZaZlvfZeurd_��dZdhc�kf_rghc�hgZ�\u]ey^_eZ�\ a_jdZe_�Y�FZeurdZ�²�wlh�<bggbdhll��Ib]ey� G_l��=w^^b�]w^^b�]w^^b�L_i_jv�hgZ�[ueZ�]hlh\Z�_oZlv�^hfhc��\k_�[ueh�ijb[jZgh��HgZ�ijbg_keZ�hlpm�_]hiZevlh�b kh[jZeZ�f_rhq_d�k i_kdhf�b dZfg_f�Y� Ohjhrh��gh�fu�jZah[jZebkv�gZkq_l�q_jghc�fZfu�b [Z[Zdb"HgZ�h]ey^_eZ�\k_�b]jmrdb��dhlhju_�[ueb�ZddmjZlgh�m[jZgu��b kdZaZeZ�� �;Z[ZdZ\ky�\ ihjy^d_���B fg_�ihdZaZehkv��hgZ�]h\hjbeZ�h lhf��qlh�[Z[ZdZ�bf__l�hlghr_gb_�d [j�u�u�u�o b�ibk_��ijbgZ^e_`Zs_c�q_jghc�fZf_����AZ[u\qb\hklv�dZd�kj_^kl\h�aZsblu�hl�kmfylbpu�b lj_\h]b�



dhlhjZy�q_jgZ�ihlhfm��qlh�__ g_gZ\b^yl��lZd�dZd�iZiZ�^Ze�_c�fZeurdm�Y ijh^he`Ze� kb^_lv� gZ� ihem�� Z hgZ�� \iheg_� ^h\hevgZy�� \ureZ� k hlphf� q_j_aiZjZ^gmx�^\_jv�
Dhff_glZjbb< wlhf�k_Zgk_�]eZ\gufb�[ueb�ke_^mxsb_�l_fu����<ha\jZl�d l_f_�ij_^u^ms_c�b]ju��gh�k aZ^_j`dhc ba�aZ�lj_\h]b����Gh\Zy�kihkh[ghklv�b]jZlv�\ im]Zxsmx�nZglZabx��b l_f�kZfuf�kijZ\eylvky�kg_c���\f_klh�lh]h�qlh[u�[ulv�\ __�\eZklb� �Z��hk\h[h`^_gb_�b jZkrbj_gb_�^bZiZahgZ^_ckl\bc���[��mljZlZ�g_ihkj_^kl\_ggh]h�i_j_`b\Zgby���� Bkiulu\Zgb_� lj_\h]b� ba�aZ� \kmgmlhc� \ jhl� hiZkghc� aZhklj_gghc� hkb�gZf_dZxs_c�gZ�nZglZabx�gZkq_l�`Z^gh]h�klj_fe_gby�fZl_jb�d hjZevghfm�hsms_gbxi_gbkZ�hlpZ���� L_i_jv� __ j_[_ghd� �dmdeZ�� ^Ze� _c�� dZd� ^_\hqd_�� g_dhlhjh_� hkgh\Zgb_� ^eyfZl_jbgkdhc�b^_glbnbdZpbb� �Y����QZklbqgh_�jZaj_r_gb_�gZ�lhc�hkgh\_��qlh�q_jgh_�bf__l�hlghr_gb_�d g_gZ\bklb\hdjm]� lh]h�� qlh� iZiZ� ^Ze� fZf_� fZeurdm�� ohly� g_kdhevdh� baebrg_bgl_ee_dlmZebabjh\Zggh_����L_fgu_�kbeu�[ueb�m[jZgu�ijhqv��l�_��aZ[ulu����<Z`ghklv�g_ihgbfZgby fghx�l_o�h[klhyl_evkl\��dexqb�^ey�jZa]Z^db�dhlhjuohgZ�ihdZ�_s_�g_�kfh]eZ�fg_�^Zlv��Lhevdh�kZfZ�Ib]ey�agZeZ�hl\_lu��b dh]^Z�hgZ�kfh`_lihklbqv�agZq_gb_�hiZk_gbc��hgZ�^Zkl�b fg_�\hafh`ghklv�lh`_�ihgylv�wlh�

Ibkvfh�hl�fZl_jb�Y ohl_eZ�[u�ihkeZlv�<Zf�g_kdhevdh�aZibk_c�h Ib]e_��ohly�fhc�fm`��gZ\_jgh_�dh_�qlh�<Zf�m`_�jZkkdZaZe�ih�l_e_nhgm�Ihke_� ijb_fZ� m <Zk� hgZ� \_jgmeZkv� ^hfhc� \ ^mjghf� gZkljh_gbb� b \� l_q_gb_g_kdhevdbo� ^g_c� aZdZlu\ZeZ� fZkkm� kp_g�� hkh[_ggh� dh]^Z� gZ^h� [ueh� eh`blvky� kiZlv�K_cqZk�hgZ��dZ`_lky��hiylv�mkihdhbeZkv�G_kdhevdh� ^g_c� hgZ� ohl_eZ� [ulv� j_[_gdhf� KmkZggu� ²� wlh� kha^Z\Zeh� hq_gvly]hklgmx�kblmZpbx��\_^v�KmkZggZ�g_�j_Z]bjm_l��Z dh]^Z�=Z[jb_em�kijZrb\Zeb��ihq_fmhgZ�wlh]h�ohq_l��hgZ�hl\_qZeZ���Y klZjZxkv�ihex[blv�^_ldm�Kmab��>gy�^\Z�ihke_�ijb_fZ�Ib]ey�\_eZ�k_[y�hq_gv�Z]j_kkb\gh�ih�hlghr_gbx�d ^jm]bf^_lyf��M g__�_klv�i_jqZlhqgZy�dmdeZ��b hgZ�fg_�kdZaZeZ�ijh�g__��K^_eZc��qlh[u�hg�kl_kgyeky��lh]^Z�y kfh]m�_]h�m^Zjblv��<_q_jhf�lh]h�^gy��dh]^Z�hgZ�\_jgmeZkv�ihke_�ijb_fZ�m <Zk��Ib]ey�kdZaZeZ�fg_���Y[hxkv� q_jghc�fZfu��Fg_� gZ^h� hiylv� _oZlv� d ^hdlhjm�<bggbdhllm�� d gh\hfm� ^hdlhjm<bggbdhllm��� HgZ� \k_]^Z� lZd� hnbpbZevgh� ]h\hjbl� h k\hbo� \bablZo� d <Zf�� aZbkdexq_gb_f� lh]h�^gy��dh]^Z�hgZ��dZd�jZa�i_j_^�ihke_^g_c�ih_a^dhc� d <Zf��^h\hevgheZkdh\h�gZi_\ZeZ���<bggbdhll��<bggbdhll��



HgZ�k_cqZk�g_kdhevdh�jZa� ]h\hjbeZ�h lhf��qlh�^he`gZ�_oZlv�d ^hdlhjm�<��ba�aZq_jghc� fZfu�� �Ihq_fm� lu� g_� kdZaZeZ� ^hdlhjm� <�"�� ²� �Gm� dZd� `_�� y kdZaZeZ� _fm� h[Z[Zd_��� ²� �Wlh� hllm^Z� ^_lb� ihy\eyxlky"� ;Z[Zk\_qdZ�� ijb� k\_l_� k\_q_c�� �7KHEDEDFDQGOH��E\�FDQGOHOLJKW��HgZ�`Zeh\ZeZkv�gZ� lh��qlh�m g__�[hebl�ibky�� �Lu�qlh��__ ihl_jeZ�beb� wlh�ba�aZih^]magbdZ"��²��Ihl_jeZ��HgZ�q_jgZy��>Zc�fg_�[_eh]h dj_fZ��qlh[u�hgZ�ihijZ\beZkv�Lh]^Z�y kfh]m�__ ihl_j_lv�_s_��Fu�gZ[ex^Zeb��dZd�k ]hj�kimkdZebkv�kmf_jdb�� �Dh]^Z�kl_fg__l��y [m^m�[hylvky�>hdlhj�<��g_�agZ_l��qlh�y [hxkv�l_fghlu���²��: ihq_fm�lu�_fm�h[�wlhf�g_�kdZaZeZ"��²�Y m[jZeZ�\kx�l_fghlm��G_kdhevdh�^g_c�ihke_� lh]h�ijb_fZ� y�lZdb�[ueZ� hq_gv�q_jghc�fZfhc��Ib]ey�g_\_jbeZ�gbq_fm�ba�lh]h��qlh�y ]h\hjbeZ��HgZ�jZa[beZ�g_kdhevdh�ij_^f_lh\��\ lhf�qbke_kZoZjgbpm�� ba� dhlhjhc� ihklhyggh� [jZeZ� k_[_� �[hevrb_� kZoZjbgu��� ohly� wlh� baZij_sZ_lky��DZ`_lky��hgZ�k_[y�m`Zkgh�qm\kl\m_l��dh]^Z�qlh�gb[m^v�ihehfZ_l��_keb�wlhg_evay� kjZam�`_� ihqbgblv�� ^Z`_� _keb� wlh� qlh�lh� kh\k_f� g_agZqbl_evgh_��Ihkdhevdm� kgZfb� k_cqZk�`b\_l�fhy�fZfZ�� hgZ�� \ hkgh\ghf�� b hdZau\Z_lky� q_jghc�fZfhc��B fu� kIb]e_c� ohjhrh� eZ^bf��Lml� m`�Ib]e_c� klZgh\exkv� y�� Z hgZ�²�fZfhc��HgZ� k_cqZk� g_hq_gv� \gbfZl_evgZy� b ZddmjZlgZy�� <q_jZ� [ueb� lZdb_� ^\Z� jZa]h\hjZ�� �Ib]ey�� lu� f_gyex[brv"��²�Y���>Z���HgZ���Lu�ihfgbrv��dh]^Z�y jZa[beZ�lZj_edm"��²�HgZ���Lu�f_gyex[brv"��²�Y���>Z��Z lu"��²��G_l��y l_[y�g_�ex[ex��Lu�q_jgZy�b f_gy�ihlhf�k^_eZ_rvq_jghc��
Mom^r_gb_��@_kldhklv�hj]Zgbah\Zgghc�aZsblu;he_agv�l_i_jv�ghkbl�hj]Zgbah\Zgguc�oZjZdl_j��Ih^ebggh_��Y��kijylZgh

Ibkvfh�hl�fZl_jb��gZibkZggh_�\h�\j_fy�hl^uoZ�aZ�]jZgbp_c�Fu�kgh\Z�ohlbf�<Zf�gZibkZlv��ihlhfm�qlh�hq_gv�[_kihdhbfky�aZ�Ib]ex��B fuohl_eb�[u��qlh[u�<u�kdZaZeb��g_� lj_[m_lky�eb�_c�iheguc�ikbohZgZeba��ohly��_keb� wlhlZd��fu�g_�hq_gv�ohjhrh�ij_^klZ\ey_f��dZd�wlh�k^_eZlv�;hevr_� \k_]h� gZk� lj_\h`bl� km`_gb_� __ fbjh\hkijbylby�� dZ`_lky�� qlh� hgZkh\_jr_ggh� aZfdgmeZkv� \ k\h_f� kh[kl\_gghf� fbjd_�� dZd� [u� h]jZ`^_gghf� hl� \k_chklZevghc�`bagb��?^bgkl\_ggu_�fukeb��dhlhju_� aZgbfZxl�Ib]ex��djhf_�ihklhyggh]hlj_[h\Zgby�dZdbo�eb[h�\_s_c�b k\h_c�\g_rghklb��\jZsZxlky�\hdjm]�__ \hkihfbgZgbc�hkgh\Zgguo�gZ�lhf��qlh�hgZ�hl�dh]h�lh�keurZeZ��beb�gZ�jZkkdZaZo�ba�`bagb�k_fvb��h lhf\j_f_gb��dh]^Z�hgZ�[ueZ�feZ^_gp_f�b _s_�g_�mf_eZ�]h\hjblv�HgZ�\k_�[hevr_�b [hevr_�]h\hjbl�bkdmkkl\_gguf�keZ[uf�]hehkhf�b klZgh\blky\k_� [he__� Znn_dlbjh\Zgghc� b g__kl_kl\_gghc�� HgZ� l_i_jv� bah� \k_o� kbe� klZjZ_lkyijb\e_qv�d k_[_�\gbfZgb_��aZqZklmx�mkljZb\Zy�^jZfZlbq_kdb_�kp_gu�
Ijhy\e_gb_�kh[kl\_ggh]h�aZlZ_ggh]h�aeZ



Ih^Z\e_ggh_�khklhygb_FZklmj[Zpbhggu_�nZglZabb>hfZrgyy�h[klZgh\dZ� kha^ZeZ� mkeh\by�ikbobZljbq_kdhc� e_q_[gbpu�� \ dhlhjuo__ [he_agv�[ueZ�^hklmigZ�^ey�e_q_gbyIb]ey� ih�ij_`g_fm� hq_gv� im]Z_lky� ih� ghqZf� ohly� l_i_jv� f_gvr_� ]h\hjbl� h[wlhf�� dh]^Z� eh`blky� kiZlv�� ²� h^gZdh� ghqvx� g_kdhevdh� jZa� ijhkuiZ_lky�� bgh]^Z� kieZq_f�=h\hjbl��[m^lh�ieZq_l�hgZ�ihlhfm��qlh�l_fghlZ�k^_eZ_l�__ q_jghc���DZd�lh�\hreZdh�fg_�\ dhfgZlm�ijh\_jblv��g_�q_jgZy�eb�y���Ghqvx�hgZ��dZ`_lky��\kihfbgZ_l�\k_�h[b^u�dhlhju_� ij_l_ji_eZ� aZ� ^_gv�� �M g__� l_i_jv� kdehgghklv� d f]gh\_gguf� Z]j_kkb\gufihklmidZf��gZijbf_j��fh`_l�[jhkblv�dZf_gv�fg_�\ ]heh\m�beb�m^Zjblv�KmkZggm�ih�jmd_ih^ghkhf����M KmkZggu�[hebl�jmdZ"����M l_[y�jZa[blZ�]heh\Z"����>Zc�fg_�b]hedm�aZrblvh^_yeh����G_�ohq_rv�aZrblv�fg_�]heh\m"����L_[_�y g_�fh]m�aZrblv��lu�hq_gv�l\_j^Zy��< ^jm]hc�jZa�ghqvx�hgZ�kdZaZeZ���Lu�ihfgbrv��dZd�^hdlhj�f_gy�mdhehe"���k^_eZebgt_dpbx����Fg_�gm`gh�d ^hdlhjm��y aZ[he_eZ��\hl�a^_kv���ihdZau\Z_l�gZ�k\hx�ibkx��
Ibkvfh�hl�fZl_jb�ih�\ha\jZs_gbb�^hfhc�Fg_�ohl_ehkv�[u�khh[sblv�<Zf�_s_�dh_�qlh�h Ib]e_�Y qm\kl\mx�� qlh� aZ� kq_l� q_]h�lh�� qlh� y g_� fh]m� hij_^_eblv�� _c� klZeh� emqr_�Ijhr_e� i_jbh^�� dh]^Z� \k_� _c� [ueh� kdmqgh�� hgZ� dh� \k_fm� [ueZ� [_ajZaebqgZ� b \k_fg_^h\hevgZ�� d lhfm� `_� ijhy\eyeZ� [_am^_j`gmx� ^_kljmdlb\ghklv� ²� j\ZeZ� b f_lZeZ�ehfZeZ� beb� iZqdZeZ� \_sb�� K_cqZk� hgZ� ijhba\h^bl� \i_qZle_gb_� kms_kl\Z�� dhlhjh_� \[hevr_c� kl_i_gb� `b\_l� kh[kl\_gghc� `bagvx�� \ g_c� f_gvr_� fZg_jghklb� bg__kl_kl\_gghklb�JZgvr_�y g_�ihgbfZeZ��dZd�__ ij_ke_^m_l�qm\kl\h�\bgu�b hl\_lkl\_gghklb�aZ�k\hx^_kljmdlb\ghklv�� Ib]ey� hq_gv� fmqZ_lky�� \kihfbgZy� h lhf�� qlh� ihehfZeZ� qlh�lhg_kdhevdh�g_^_ev�gZaZ^��gZ�qlh� y lh]^Z�ihqlb�g_�h[jZlbeZ�\gbfZgby��Y gZre_iZeZ� __�dh]^Z�hgZ�gZklhcqb\h�iulZeZkv�ih^gylv�fhx�x[dm�\ fZ]Zabg_��Z ihlhf�y h[�wlhf�aZ[ueZ�>\_�g_^_eb�kimkly�hgZ�fg_� kdZaZeZ�� �FZfZ�� y [hevr_�g_�[m^m�ih^gbfZlv� l\hx�x[dm��Beb��dh]^Z�y g_keZ�KmkZggm��__ fZe_gvdmx�k_klj_gdm��b m^ZjbeZ�__ h�^\_jv�lZd��qlh�lZaZieZdZeZ��Ib]ey�kdZaZeZ��Wlh� lu� \bgh\ZlZ���Y�� �>Z�� wlh� y \bgh\ZlZ���Ib]ey�� hq_gv� h[_kihdh_ggh�� �L_[_l_i_jv�wlh�ijbkgblky"��HgZ��dZd�\k_]^Z��lj_\h`blky�ghqvx�ba�aZ�lh]h��qlh�q_jgZy�fZfZ�b[Z[ZdZ�fh]ml�k^_eZlv�__ q_jghc�< ihke_^g__�\j_fy�hkh[_ggh�qZklh�]h\hjbl�h f_jl\uo�\_sZo��Ijhrehc�ghqvx�_chq_gv� kjhqgh� gm`gh� [ueh� kdZaZlv� fg_� h q_jghc� fZf_�� GZqZeZ� ]h\hjblv� h[uqgufi_\mqbf� ]hehkhf�� �Q_jgZy� fZfZ� ]h\hjbl�� =^_� fhb� gyf�gyfdb"� =^_� fhb� gyf�gyfdb"�Ihlhf���M q_jghc�fZfu�_klv�fhj_�b dZq_eb����Y \habeZ�__ gZ�fhjkdhc�dmjhjl�\ i_j\ucjZa��b hgZ�ex[bl�dZq_eb���Y kdZaZeZ��qlh�fg_�dZ`_lky��[m^lh�hgZ�g_�ohq_l��qlh[u�m q_jghcfZfu�[ueb�lZdb_�ohjhrb_�\_sb��HgZ���G_l��y ohqm�bkihjlblv�bo��Y ohqm�bkihjlblv�l\hb



\_sb��� Ihlhf� hgZ� kdZaZeZ�� qlh� m f_gy� [hevrb_� gyf�gyfdb� b hgZ� ohq_l� bo�� AZl_f�dZaZehkv�� hgZ� aZimlZeZkv�b kdZaZeZ��qlh� wlh� y ohqm� �F_eZgohebqgZy�^_ij_kkby� __ gyf�gyfdb�� ijb� wlhf� \u]ey^_eZ� hq_gv� jZkl_jygghc�� Y kdZaZeZ�� qlh� m g__� fZe_gvdb_� gyf�gyfdb�� Z dh]^Z� hgZ�ih^jZkl_l�� m g__� [m^ml� [hevrb_�� �>Z�� dh]^Z� y kfh]m� ]hlh\blv��� �YkdZaZeZ�_c��dh]^Z�ijbreZ��qlh�fg_�g_dh]^Z��\_^v�y ]hlh\beZ�m`bg�iZi_�b k_[_���Y�� �Lum`_�kZfZ�gZmqbeZkv�g_fgh]h�]hlh\blv��lu�`_�k^_eZeZ�keZ^dbc�dj_f���HgZ�� �>Z��y fh]m]hlh\blv� lhevdh�f_jl\u_� \_sb���Ihlhf� hgZ� kdZaZeZ�� �@bagv� ljm^gZ�� �dhibjmy� f_gy���Fg_�hl�g__�[hevgh���kh[kl\_ggh_�^h[Z\e_gb_��<j_fy� hl� \j_f_gb� hgZ� mihfbgZ_l� <Zk�� dZd� [u� g_gZjhdhf�� gZijbf_j�� \^jm]]h\hjbl��qlh�ohq_l�ih_oZlv�d ^hdlhjm�<��b ihb]jZlv�k _]h�b]jmrdZfb�b kdZaZlv�_fm�ijhq_jgmx�fZfm��beb�kljhbl�b]jmr_qgmx�^_j_\gx��\ dhlhjhc�h^bg�^hf�²�wlh�^hf�^hdlhjZ<���
Ibkvfh�hl�fZl_jb�Ih^l\_j`^Zx��qlh�Ib]ey�ijb_^_l�d <Zf�k hlphf�<hl�m`_�^\Z�^gy�ih^jy^�hgZ��eh`Zkv�\_q_jhf�kiZlv��ijhkbl�ihkhkZlv�fhb� �gyf�gyfdb���]jm^b���HgZ�lZd�gZklhcqb\h�h[�wlhf�ijhkbeZ��qlh�y _c�iha\hebeZ��Y���AZq_f"��²�Y ohqm� ihkhkZlv� bo� dZd� e_^_g_p��� Ihlhf� hgZ� ihijhkbeZ� f_gy� ^Zlv� _c� qlh�gb[m^vihkhkZlv�b ih`_\Zlv��qlh[u�wlh�ihlhf�ihiZeh�_c�\ `b\hlbd��AZl_f�hgZ�kgh\Z�bkim]ZeZkvq_jgmx�fZfm�b kdZaZeZ��qlh�ohq_l�d ^hdlhjm�<bggbdhllm��Dh]^Z�y gZa\ZeZ�_c�^_gv�lZdhcih_a^db��hgZ�kdZaZeZ���B gZ�^jm]hc�^_gv��b _s_�gZ�^jm]hc���Dh]^Z�y \ureZ��lh�mkeurZeZgZ^ju\guc� ieZq�� �Y ohqm� k\hx� ^_ldm�� k\hx� ^_ldm�� k\hx� ^_ldm�=Zeeb�=Zeeb�� ��=Zeeb�=Zeeb��²�wlh�bfy�__ fZeurdb�dmdeu��k dhlhjhc�hgZ�fgh]h�b]jZeZ��gh�l_i_jv�m`_�b]jZ_lf_gvr_��b \� lh�`_� \j_fy� lZd� hgZ� ijhbaghkbl� kh[kl\_ggh_� bfy� �=Z[jb_eZ��� ijZ\bevgh\u]h\hjblv�dhlhjh_�hgZ�ihdZ�_s_�g_�fh`_l���

Q?L<?JL:Y�DHGKMEVL:PBY����fZy������]h^ZDZd�y magZe�iha^g__�ih�l_e_nhgm��=Z[jb_eZ��l_i_jv�_c�^\Z�]h^Z�b \hk_fv�f_kyp_\�\kx� ^hjh]m� \ ih_a^_� ijhe_`ZeZ�� k\_jgm\rbkv� dem[dhf�� gZ� dhe_gyo� m hlpZ�� ihkZku\Zy[hevrhc�iZe_p�_]h�jmdb�HgZ� kjZam� gZijZ\beZkv� d dmq_� b]jmr_d�� kdZaZ\� ijb� wlhf�� �A^_kv� l_ieh�� Fuijb_oZeb�gZ�ih_a^_��<u�\b^_eb����<ayeZ�dhjZ[ebdb�b ihklZ\beZ�bo�gZ�dh\_j��>hklZeZ�h^gm�ba�[hevrbo�iexr_\uokh[Zq_d�� IjbgyeZkv� kp_ieylv� iZjh\habdb� k \Z]hgqbdZfb�� Ihlhf� \^jm]� kdZaZeZ�� �Yijb_oZeZ�ih]h\hjblv�h [Z[Zd_��< wlhl� fhf_gl� y g_fgh]h� ihfh]� _c� \ khklZ\e_gbb� ih_a^h\�� HgZ� jZkklZ\eyeZb]jmrdb� g_� kh\k_f� ykguf� ^ey�f_gy� h[jZahf��KdZaZeZ�� �Hdgh� �dhfgZlu�� g_� hldjulh��Dh]^Z�y _]h�hldjue��hgZ�kdZaZeZ���<hl�fu�b hldjueb�a^_kv�hdgh��Fu�ijh^he`beb�gZqZlmx�jZ[hlm�Ib]ey
� Ohjhr_gvdbc� Z\lhfh[bevqbd��^Z"�Fg_�hq_gv�gjZ\blky� kx^Z�ijb_a`Zlv�



Fu�ijb_oZeb�gZ�ih_a^_��IZiZ�`^_l�f_gy"�>\_�dhfgZlu��h^gZ�^ey�iZiu��h^gZ�^ey�f_gy�Ih_a^�\k_�ljykky�b ljykky�HgZ� \ayeZ� ^_j_\ygguc� aZ[hjqbd� b jZaehfZeZ� _]h�� H^gm� iZehqdm� aZkmgmeZ� \e_]dh\hc�Z\lhfh[bevqbd�q_j_a�hdgh��Wlh�[ueZ�y\gh�ij_^gZf_j_ggZy�hi_jZpby��Y kdZaZeqlh�lh� h iZi_�� dhlhjuc� iulZ_lky� ^_eZlv� ^_l_c� �bkihevamy� Z\lhfh[bev� dZd�fZfm���HgZhlehfbeZ�^\_�s_ihqdb�Ib]ey� JZa\_�g_�l_ieZy�dhfgZlZ��< ijZa^gbdb�[ueh�l_ieh��Fu�aZ]hj_eb��FZeurdZaZ]hj_eZ��HkhagZggZy�ihlj_[ghklv�\ ihfhsb�²�dhgdj_lgZy�ijh[e_fZ�^_ldZ�KmkZggZ�� fhy� k_kljZ�� aZ]hj_eZ�� HgZ� m`_� iheaZ_l� \\_jo�� �� �Klj_fe_gb_� dh[t_dlb\ghklb�Y� Oh^bl�gZ�]hjrhq_d�� HgZ�jZkl_l��^Z"HgZ� ijh[hjfhlZeZ� qlh�lh� ihoh`__� gZ� �jZkl_l��� ijh^he`Zy� hjm^h\ZlvZ\lhfh[be_f��KdZaZeZ���;m^v�fZeurdhc��M[_jb�\k_�Z\lhfh[beb���AZl_yeZ�dZdmx�lh�b]jmk Z\lhfh[beyfb��gZau\Zy�bo�p\_lZ�Ib]ey
� >\Z�Z\lhfh[bey��fbkl_j�<bggbdhll��Lu�fbkl_j�<bggbdhll��Ex[h\gh_�aZb]ju\Zgb_�hlph\kdbc�i_j_ghkLZf�[ueh�qlh�lh��qlh�hgZ�ohl_eZ�\u[jhkblv�Ib]ey� Lu�keurZe�kheh\vy"�@Zev��qlh�lu�i_j__oZe�lZd�^Ze_dh��>HgZ�]h\hjbeZ�lZdihlhfm�� qlh� lhevdh� k_cqZk� gZqbgZeZ� ihgbfZlv�� qlh� y g_� `b\m� ih� khk_^kl\m@�� Luihfgbrv���Y� Lu�^Z\gh�ohl_eZ�kh�fghc�ih\b^Zlvky��Ib]ey� Lhfm�qlh�y ohqm��qlh[u�lu�fg_gZ^me�rZjbd�� >Wlh�[ue�klZjuc�k^m\rbcky�rZjbd��k dhlhjuf�hgZ�ihoh^y�b]jZeZ��^Z�b yihjhc�ihfh]Ze�_c�\ wlhf@��<hl�p_jdh\v�k dmihehf�>ribe_f@�HgZ�mklZgh\beZ�p_jd\mrdm�b k�dZ`^hc�klhjhgu�ihklZ\beZ�ih�Z\lhfh[bex��AZl_fhgZ�aZbgl_j_kh\ZeZkv�ij_^f_lhf��h dhlhjhf�nZdlbq_kdb�gbq_]h�agZlv�g_�fh]eZ��Wlh�[ueihehfZgguc�� iehkdbc�� djm]euc� ij_^f_l�� dhlhjuc� i_j\hgZqZevgh� [ue� aZ\h^gufa\mqZsbf�\heqdhf�Ib]ey� Hldm^Z�hg�ihy\beky"� >Hg�[ue�b \h�\j_fy�gZr_]h�i_j\h]h�k_ZgkZ�@�Y� G_agZx� HgZ� meu[ZeZkv�� b wlh� dZdbf�lh� h[jZahf� hlghkbehkv� d exevd_�dZqZed_� k\uklZ\e_ggufb�\ g_c�b]jmrdZfb�Ib]ey� L_ieZy� dhfgZldZ�� ^Z"� M Ib]eb� imrbklZy� dhnlhqdZ� k fhegb_c�� >Qlh[uijh^_fhgkljbjh\Zlv�__��hgZ�ihlygmeZ�aZkl_`dm�fhegbx�b ijb�wlhf�m^ZjbeZkv�ehdl_f�h^\_jv��M^Zj�[ue�g_kbevguc��hgZ�khqeZ�_]h�kdhj__�aZ[Z\guf�@Ib]ey�\ayeZ�dhjZ[ebdb�jZaguo�p\_lh\�b ijh�[_euc�kdZaZeZ��qlh�hg�jhah\uc��HgZihiulZeZkv� ihklZ\blv� dhjZ[ebdb� \\_jo� gh]Zfb�� gh� ba� wlh]h� gbq_]h� g_� ihemqZehkv�g_hij_^_e_ggZy� b]jZ��� < wlhl� fhf_gl� y kdZaZe�� �Ihq_fm� lu� f_gy� ex[brv"�� B hgZhl\_lbeZ���Ihlhfm��qlh�lu�jZkkdZau\Z_rv�fg_�h [Z[Zd_���M f_gy�[ue�k g_c�jZa]h\hj�gZwlm� l_fm�� ihlhfm� qlh� y g_ijZ\bevgh� ijhbag_k� wlh� keh\h�� b [ueh� ykgh�� qlh� y _]h� dZd



ke_^m_l�g_�ihgbfZx��Y ohl_e��qlh[u�hgZ�ihfh]eZ�fg_�jZah[jZlvky�Ib]ey� ?klv�q_jgZy�fZfZ�Fu�ihiulZebkv�jZah[jZlvky��k_j^blky�eb�q_jgZy�fZfZ�beb�g_l��>_\hqdZ�\habeZZ\lhfh[bevqbd�\aZ^�b \i_j_^��Y \�wlh�\j_fy�\kihfgbe�h lhf��qlh�q_jgZy�fZfZ�aebeZkv�gZ=Z[jb_em�� ihlhfm� qlh� =Z[jb_�eZ� aebeZkv� gZ� fZfm� aZ� lh�� qlh� m lhc� ihy\beky� gh\ucj_[_ghd�� : ihlhf� hdZaZehkv�� qlh� fZfZ� q_jgZy�� <k_� wlh� [ueh� ^h\hevgh� kfmlgh�� HgZb]jZeZ� k b]jmrdhfb� kZfZ� ih k_[_�� jZkij_^_eyy� Z\lhfh[bevqbdb� fg_� l_fu� b k_[_���I_j\uc�ijbagZd��Y²�g_�y�Ib]ey�Fg_�wlb�lmneb�fZeu��kgbfm�y bo�Y g_fgh]h�ihfh]��JZa]h\hj�[ue�h lhf��qlh�gh]b�jZklml�Ib]ey� Y jZklm�� [m^m� [hevrZy�[hevrZy� �b hgZ� ijh^he`ZeZ��� ib�ib�ib >b l�^��]h\hjy�kZfZ�k kh[hc@��Lml�djZkb\Zy�e_^b�`^_l�Z\lhfh[bev��fbeZy�e_^b�ijb_^_l�aZ�^_lvfb�Q_jgZy�fZfZ�dZijbagZy�HgZ� ihbkdZeZ� iZjh\habd� b kmgmeZ� _]h� dm^Z�lh�� =h\hjbeZ� h [hevrhf� bfZeurdbghf�
Ijhy\e_gb_�lj_\h]b��\_jhylgh��ba�aZ�w^bih\uo�kljZoh\Hlkjhq_ggh_�hljbpZgb_�^hdZaZl_evkl\�lh]h��qlh�m f_gy�[u\Zxl�^jm]b_�^_lbAZf_lvl_��j_qv�b^_l�h \u^_j`d_�j_[_gdZ��Ibkvfh�jh^bl_e_c�hl ��yg\Zjy ����]h^Z� Ib]ey
� ;m^_f�kh[bjZlvky�b \k_�m[bjZlv"�>lj_\h]Z@ Wlh�kx^Z�HgZ� \u[jhkbeZ� \ fmkhjgmx� dhjabgdm� \h^ygmx� ebebx�� �WlZ� \h^ygZy� ebeby�k^_eZggZy� d_f�lh� ba� [mfZ]b�� i_j_reZ� \ wlhl� k_Zgk� ba� ijhreh]h��� HgZ� ijb[jZeZ� \k_b]jmrdb��Y\ghc�lj_\h`ghklb�g_�[ueh��hgZ�\ayeZ�k\hb�lmneb�b ihreZ�ih�dhjb^hjm�d iZi_\ ijb_fgmx�Ib]ey� Y ohqm�_oZlv��Ih`ZemcklZ��hlimklb�f_gy�B lZd� ^Ze__�� Y hlf_lbe� agZqbl_evguc� ebqghklguc� jhkl� k khhl\_lkl\mxsbfbijhy\e_gbyfb�b \i_j\u_�qlh�lh�lZdh_��qlh�fh`gh�gZa\Zlv�\u^_j`dhc��Y [u�kdZaZe��qlhhgZ�[ueZ�^h\hevgZ��IjbreZ�ihijhsZlvky��IZiZ�iulZeky�m]h\hjblv�__ hklZlvky��G_l��_s_�g_evay�m_a`Zlv��Ib]ey� Ohqm�_oZlv�<hkklZgh\e_gb_�ihke_�j_Zdpbb�gZ�\ha^_ckl\b_��Ijh\Ze�kf_ehklb�W]h�;hlbgdb�dZd�kbf\he�]jm^bY mkZ^be�iZim�gZ�klme�\ ^jm]hc�iheh\bg_�dhfgZlu��b hgZ�\ah[jZeZkv�d g_fm�gZdhe_gb�� <hah[gh\beZkv� b]jZ�� \ dhlhjhc� hgZ� [ueZ� j_[_gdhf�� jh`^Z\rbfky� hl� iZiu�f_`^m� gh]�� LZd� ih\lhjyehkv� fgh]h� jZa�� Hlpm� wlh� klhbeh� [hevrh]h� nbabq_kdh]hgZijy`_gby��gh�hg�l_ji_e��fZrbgZevgh�\uihegyy�bf_ggh�lh��qlh�hl�g_]h�lj_[h\Zeb��YkdZaZe� _c�� \Z`gh�� qlh� hl_p� k g_c�� dh]^Z� _c� kljZrgh� hklZ\Zlvky� h^bg� gZ� h^bg� k<bggbdhllhf��_keb�_c�ohq_lky�ihb]jZlv�k gbf�\ g_qlh�ih^h[gh_��bkihevamy�fm`qbgm�\dZq_kl\_� fZfu�� ba� dhlhjhc� fh`gh� jh^blvky�� ;hevrmx� jhev� \h� \k_f� wlhf� ku]jZeb



iZibgu� [hlbgdb�� ijbq_f� \hagbd� dhgnebdl� ba�aZ� lh]h�� kgbfZlv� _fm� bo� beb� gZ^_\Zlv�<kdhj_�hgb�[ueb�gZ�ihem��b hgZ�ijbevgmeZ�d hlpm��Z y�]h\hjbe���Y g_�agZx�h [Z[ZdZo��Ib]ey�\ wlhl�fhf_gl�hq_gv�ihablb\gh�hlghkbeZkv�d hlpm��\klZ\ZeZ�gZ�dhe_gb�bkhkZeZ�[hevrhc�iZe_p�gZ�_]h�jmd_���GZ�wlhf�wlZi_�y _s_�g_�agZe��qlh
Hl_p�bkihevam_lky�dZd�fZlv�\ i_j_ghk_��hk\h[h`^Zy�f_gy�^ey�^jm]bo�nmgdpbbMkihdh_gb_�iml_f�gZihfbgZgby�kZfhc�k_[_��qlh�wlZfZlv�²�gZ�kZfhf�^_e_�fm`qbgZL_i_jv�hl_p�y\ey_lky�gZklhysbf�hlphfIhy\ey_lky� Zevl_jgZlb\gZy� l_fZ�� ]^_� hl_p� \uklmiZ_l� dZd� hl_p�� ZikbohZgZeblbd²�dZd�j_\gb\Zy�fZlvhgZ�khkZeZ�_]h�[hevrhc�iZe_p��ihdZ�_oZeZ�dh�fg_�\ ih_a^_��k\_jgm\rbkv�dem[dhfgZ� _]h� dhe_gyo���Y kdZaZe�� qlh� hgZ� gZim]ZeZkv� ba�aZ� b]ju�� \ dhlhjhc� y klZe� k_j^blhcIb]e_c��L_f�\j_f_g_f�hl_p�kgye�iZevlh�b ]hlh\�[ue�kgylv�ib^`Zd�Y� <bggbdhll�²�wlh�k_j^blZy�Ib]ey��Z Ib]ey�²�wlh�j_[_ghd��dhlhjuc�jh`^Zekyhl�iZiu�\f_klh�fZfu��HgZ�[hyeZkv�f_gy��ihlhfm�qlh� agZeZ��dZd� y��^he`gh�[ulv��[m^mk_j^blvky��Z gh\uc�j_[_ghd�khkZe�[hevrhc�iZibg�iZe_p�>l�_��fZfbgm�]jm^v@�Ib]ey�\a]eygmeZ�gZ�f_gy�dZd�lh�ih�hkh[_gghfm��b y�kdZaZe���Y klZe�q_jguf"��HgZ^he]h�^mfZeZ��ihlhf�ihdZqZeZ�]heh\hc�b hl\_lbeZ���G_l��Y
� Y²�q_jgZy�fZfZ��Ib]ey� G_l�>b]jZy�k iZibguf�]Zeklmdhf@�HgZ� ^he]h� ^_j]ZeZ� b khkZeZ� [hevrhc� iZe_p� hlpZ�� b y� ^h\hevgh� hij_^_e_gghmklZgh\be��wlh�hagZqZeh��qlh�hgZ�ohl_eZ�p_ebdhf�\eZ^_lv�iZihc��Z fZfZ�imklv�klZgh\blkyq_jghc�� klZeh� [ulv�� k_j^blhc�� DZ`_lky�� y kdZaZe�� �HgZ� ohq_l� [jhkblv� =Z[jb_em� \fmkhjguc� ysbd�� �jbkdh\Zggh_� aZf_qZgb_��� Wlh� _c�� hq_\b^gh�� ihgjZ\behkv�� b hgZijh^he`ZeZ�b]jZlv�k iZibguf�]Zeklmdhf��iulZykv�_]h�aZ\yaZlv��=Z[jb�_eZ�kdZaZeZ�h lhf�qlh�kqblZ_l��[m^lh�q_jghc�fZfu�lml�g_�[ueh�b wlh�dZdbf�lh�h[jZahf�k\yaZgh�k l_fghcghqvx��HgZ�kgyeZ�^jm]mx�lmnex�hlpZ�b��_keb�[u�_c�iha\hebeb��jZa^_eZ�[u�_]h�p_ebdhf�<f_kl_� k l_f�� a^_kv�ijbkmlkl\h\ZeZ�b b^_y� h lhf��qlh[u� aZklZ\blv�fZfm�ihq_jg_lv��YkdZaZe�qlh�lh�h ih\lhjghf�jh`^_gbb��gZ�wlhl�jZa�ba�iZiu��Ijbf_jgh�\ wlh�`_�\j_fy�iZiZaZrgmjh\u\Ze�k\hb�[hlbgdb��Z =Z[jb_eZ�aZ[bjZeZkv�_fm�gZ�kibgm�Ib]ey
�Fh`gh�fg_�hiylv�gZ�l_[y�aZe_alv"���
MklZgh\e_gZ�\lhjZy�l_fZ��Dexq�d ^Zgghfm�k_ZgkmGZ� wlhf� wlZi_� y�� ba�aZ� \\_^_gghc� l_fu� �Y ²� g_� y ��� gZqZe� khfg_\Zlvky�gZau\Zlv�eb�fg_�__ Ib]e_c�beb�=Z[jb_e_c�H[e_]q_gb_�\ j_amevlZl_�jZ[hlu��ijh^_eZgghc�\h�\j_fy�k_ZgkZY ijh^he`Ze� ]h\hjblv�� �AZklZ\blv� fZfm� ihq_jg_lv��� Ihlhf� =Z[jb_eZ� \iheg_q_ldh�kdZaZeZ��FZfZ�ohq_l�[ulv�iZibghc�fZe_gvdhc�^_\hqdhc��HgZ�[ueZ�ihegZ�wg_j]bb�b fh]eZ�[u�ijh^he`Zlv�wlm�k\h_h[jZagmx�b]jm��gh�^ey



iZiu�[ueh�m`_�^hklZlhqgh�b hg�klZe�hldZau\Zlvky��KlhyeZ�hq_gv�`ZjdZy�ih]h^Z��D lhfm`_�bkl_dZeh�\j_fy��dhlhjh_�y _c�\u^_ebe�Y� L_i_jv� q_jgZy� fZfZ� ²� wlh� <bggbdhll�� b hg� kh[bjZ_lky� hlijZ\blv� Ib]ex^hfhc��Hg�kh[bjZ_lky�[jhkblv�Ib]ex�\ fmkhjgmx�dhjabgdm��dZd�\h^ygmx�ebebx�K_Zgk�hdhgqbeky��hgZ�[ueZ� jZkiheh`_gZ� hq_gv�^jm`_kl\_ggh��Y hklZ\Zeky� lZf�]^_� [ue�� [m^mqb� k_j^blhc� q_jghc� fZfhc�� dhlhjZy� ohl_eZ� [ulv� iZibghc� fZe_gvdhc^_\hqdhc� b j_\gh\ZeZ� d =Z[jb_e_�� < lh� `_� \j_fy� y [ue� =Z[jb_e_c�� j_\gh\Z\r_c� dfZfbghfm�gh\hfm�j_[_gdm��Ib]ey�ih[_`ZeZ�d ^\_jb��hgb�mreb��hgZ�ihfZoZeZ�fg_�jmdhc�?_�ihke_^gbfb�keh\Zfb�[ueb���FZfZ�ohq_l�[ulv�iZibghc�fZe_gvdhc�^_\hqdhc���B wlhklZeh�]eZ\ghc�bgl_jij_lZpb_c�k_ZgkZ�Ba� jZa]h\hjZ� ih� l_e_nhgm� \ lhl� \_q_j� y magZe� h lhf�� qlh� hgZ� ijb_oZeZ�k\_jgm\rbkv�dem[hqdhf�b ihkZku\Zy�iZibg�[hevrhc�iZe_p��Ihke_�k_ZgkZ�=Z[jb_eZ�klZeZ[he__�\ajhkehc�^_\hqdhc��HgZ�[ueZ�jZkdh\ZggZ�b hq_gv�kqZkleb\Z��;he__�lh]h��ih�imlb^hfhc�hgZ�\k_�aZf_qZeZ��\b^_eZ�dhr_d�b ^jm]bo�`b\hlguo��_eZ�b gbdhfm�g_�^hklZ\eyeZ[_kihdhckl\Z�� KlZeZ� hldjulh� ihablb\ghc� \ k\h_f� hlghr_gbb� d hlpm� b ij_djZlbeZj_]j_kkb\gh_� ih\_^_gb_�� <_q_jhf� hgZ� b]jZeZ� [he__� dhgkljmdlb\gh�� q_f� \ ihke_^g__\j_fy��Ijbr_e� __ ^y^y��KgZqZeZ�=Z[jb_eZ� kl_kgyeZkv��ihlhf� ^_j`ZeZkv� hq_gv�fbeh�b^jm`_kl\_ggh��GZdhg_p��eh`Zkv�kiZlv��hgZ�\^jm]�kdZaZeZ���Y g_�agZx��dlh�lZdhc�^y^y�Lhfb dlh�iZiZ��Y ih^mfZe��qlh�\ wlhf�fh`gh�\b^_lv�__ jZklmsmx�kihkh[ghklv�jZaebqZlv�ex^_c�klhqdb� aj_gby� hkgh\guo� hlph\kdh�fZl_jbgkdbo� nb]mj� b qlh� __ ihke_^g__� aZf_qZgb_hlghkbehkv�d lhfm��dZd�hgZ�bkihevah\ZeZ�f_gy�b k\h_]h� hlpZ��bkoh^y�ba� lh]h�� dZd� hgZohl_eZ�gZk�bkihevah\Zlv��b lZdbf�h[jZahf�fu�f_gyebkv�jheyfb�ih�oh^m�b]ju��>jm]bfbkeh\Zfb��]eZ\guf�[ueZ�dhffmgbdZpby�²�hiul�lh]h��qlh�l_[y�ihgbfZxl��AZ�\k_f�wlbfklhyeh�qm\kl\h�m\_j_gghklb�\ nZdl_�kms_kl\h\Zgby�__ j_Zevgh]h�hlpZ�b fZl_jb�Fh`gh� kdZaZlv�� qlh� l_i_jv� kbevgh� jZkrbjbehkv� ihe_� ^ey� b]jh\h]h� hiulZ�\dexqZy� djhkkb^_glbnb�dZpbb� b l�^�� < dhfimevkb\guo� ^_ckl\byo� bf_e� f_klh� jy^ij_\jZs_gbc \ fZlv�� hlpZ�� j_[_gdZ� b l�^��� qlh� bkdexqZeh� b]jm�� ^hklZ\eyxsmxm^h\hevkl\b_�� L_i_jv� gZklZeh� \j_fy�� dh]^Z� b]jZ� ijbghkbl� m^h\hevkl\b_�� Wlh\uk\h[h`^_gb_�nZglZabb� ^Z\Zeh� [hevr_� k\h[h^u� \ h[s_gbb�b bkke_^h\Zgbb� ^mjguo�q_jguo��jZajmrbl_evguo�b ^jm]bo�b^_c�
Dhff_glZjbc< oh^_�^Zggh]h�k_ZgkZ�[ueb�ih^gylu�ke_^mxsb_�hkgh\gu_�l_fu����< ih_a^_��dh]^Z�hgb�_oZeb�dh�fg_��khkZgb_�[hevrh]h�iZevpZ�hlpZ��k\_jgm\rbkvdem[dhf��m g_]h�gZ�dhe_gyo��wlh]h�y g_�agZe�����>jZfZlbaZpby�fm`kdh]h�k_dkmZevgh]h�kZ^bklbq_kdh]h�ZdlZ����B^_y�_kl_kl\_ggh]h�jhklZ��\ajhke_gby���� Qm\kl\h� ^bklZgpbb� f_`^m� gZfb� \ ijhf_`mldZo� f_`^m� k_ZgkZfb� �dhg_phljbpZgby��



���JZa\b\ZxsZyky�b^_y�h fZf_��k_j^ys_cky�gZ�=Z[jb_em�aZ�lh��qlh�hgZ�²�iZibgZfZe_gvdZy� ^_\hqdZ�� gZdeZ^u\Z_lky� gZ� b^_x� h =Z[jb_e_�� k_j^ys_cky� gZ� gh\uo� ^_l_c�jh`^Zxsboky�m iZiu���� Mj_ljZevguc� wjhlbaf�� deblhjZevgh_� \ha[m`^_gb_� b fZklmj[Zpby�ijhy\eyxsb_ky�\ dZq_kl\_�nmgdpbhgZevghc�hkgh\u�h[jZah\Zgby�g_dhlhjuo�nZglZabc�bdZd�qZklv�ihbkdZ�bgnhjfZpbb�
Ibkvfh�hl�fZl_jb�Ib]ey� g_kdhevdh� jZa� ijhkbeZkv� d <Zf� gZ� ijb_f�� Z \q_jZ� b]jZeZ� k ihegufbb]jmr_d� ih_a^Zfb�� dhlhju_� _oZeb� \ Ehg^hg�� HgZ� ij_^eh`beZ� hklZgh\blvky� m k\h_c[Z[mrdb� �hgZ� ah\_l� __ �EZ�eZ�eZ���� dhlhjZy� `b\_l� ih^� Ehg^hghf�� HgZ� mdeZ^u\ZeZkvkiZlv�qmlv�eb�g_�ljb�qZkZ��G_kdhevdh�^g_c�g_�^Z\ZeZ�fg_�__ ihp_eh\Zlv�²�Z \^jm]�y __k^_eZx�q_jghc�gh� kZfZ� klZeZ� gZfgh]h� g_`g__� dh� fg_� b g_h`b^Zggh� f_gy� ihp_eh\ZeZ�� q_]hjZgvr_�gbdh]^Z�g_�^_eZeZ��: dZd�lh�\_q_jhf�hgZ� kdZaZeZ�fg_��qlh� y ²�fbeZy�fZfZ��bijbgyeZkv�f_gy�kdj_klb��KdZaZeZ��qlh�khkdj_[Z_l�q_jghlm��Z ihlhf�iulZeZkv�k^m\Zlv�__ kih^mrdb�DZ`^uc�\_q_j�ijhbkoh^bl�h^gZ�b lZ�`_�p_j_fhgby���JZkkdZaZlv�l_[_�ijh�[Z[Zdm���� Q_jgZy� fZfZ� ]h\hjbl�� �=^_� fhb� gyf�gyfdb� �]jm^b�"�� H^bg� jZa� y kijhkbeZg_l_ji_eb\h���Gm��b ]^_�`_�hgb"��²��< lmZe_l_��k ^ujdZfb���HgZ�hq_gv�haZ[hq_gZ�gyf�gyfdZfb��<q_jZ�hgZ�g_h`b^Zggh� kdZaZeZ�� �@Zev��qlh� \ fhbo�gyf�gyfdZo�g_l�fhehdZ��Dh]^Z�y ]h\hjx�_c��kihdhcghc�ghqb���hgZ�qZklh�aZkl_]b\Z_l�gZ�im]h\bpu�fhc�dZj^b]Zg�qlh[u�fhb�gyf�gyfdb�g_�klZeb� �]jyagufb�b f_jl\ufb���< ihke_^g__�\j_fy�hgZ�hq_gvhaZ[hq_gZ�ihgylb_f� �f_jl\uc���DZd�lh�y kdZaZeZ���Kdhjh�l\hb�gyf�gyfdb�\ujZklml���:hgZ���: l\hb�mfjml��Ihke_�ih_a^db�d <Zf�=Z[jb_eZ�kdZaZeZ��hq_gv�j_rbl_evgh��qlh�gbdh]^Z�[hevr_�\Ehg^hg�g_�ih_^_l��Dh]^Z�__ kijhkbeb��ihq_fm��hgZ�h[tykgbeZ��qlh�^hdlhj�<bggbdhll�g_ohq_l��qlh[u�hgZ� aZe_aZeZ�gZ�iZim��F_`^m�ijhqbf��hgZ�gbdh]^Z�b g_� aZe_aZeZ�gZ�iZim^hfZ��dh]^Z�_s_�[ueZ�fZe_gvdhc��wlbf�aZgbfZeZkv�__ k_kljZ��>_ldZ�Kmab��b Ib]ex�wlh�dZaZehkv��hq_gv�aZ[Z\eyeh�< ^jm]hc�jZa�khh[sbeZ�fg_���Y g_kdhevdh�jZa�iulZeZkv�aZe_alv�gZ�iZim��Z ^hdlhj<bggbdhll�kdZaZe���G_�gZ^h���HgZ�kdZaZeZ��qlh�^hdlhj�<��agZ_l�ijh�[Z[Zdm�

Fm`kdZy�nmgdpby�ijbjZ\gb\Z_lky�d Z]j_kkbb�� kljZo�`_gkdhc�b^_glbnbdZpbb�hagZqZxs_c��[ulv�jZa[blhc��kehfZgghc�� �EHLQJ�EURNHQ�>_ij_kkby��dZd�k\b^_l_evkl\h�k\h_]h�hl^_evgh]h��y���k l_g^_gpb_c�d ijbagZgbxk\hbo� kh[kl\_gguo� Z]j_kkb\guo� bfimevkh\�� < jZfdZo� ^_ij_kkb\guo� nZglZabc� kdjuloZhk��dhlhjuc�i_jbh^bq_kdb�ij_h[jZam_lky�\ klj_fe_gb_�d gZ\_^_gbx�ihjy^dZ<_q_jhf�lh]h�^gy��dh]^Z�=Z[jb_eZ�[ueZ�m <Zk��hgZ�aZy\beZ��qlh�g_�fh`_l�hlebqblvLhfZ�²� __ ex[bfh]h� ^y^x�� dhlhjh]h� hgZ� \b^_eZ� \k_]h� jZaZ� ljb�²� hl�iZiu��Iha^g__



kdZaZeZ���IZiZ��Lhf�b ^hdlhj�<bggbdhll�²�wlh�\k_�^y^b�iZiu��jZa\_�g_�kf_rgh"��Gb�klh]h��gb k�k_]h�kdZaZeZ�k\h_fm�iZi_���M ^hdlhjZ�<��kf_rgu_�b]jmrdb���Ihlhf�hiylv���Yg_�\b`m�jZagbpu�f_`^m�fhbfb�b]jmrdZfb�b b]jmrdZfb�>_ldb�Kmab��Hq_gv� kf_rgu_b]jmrdb��< ihke_^g__�\j_fy�hgZ�khqbgbeZ�b ^\Z�\_q_jZ�__ ih\lhjyeZ�nZglZabx�h lhf��qlh_keb�iZiZ�gZ� dmog_�� lZf� jZa[b\Zxlky�[mluedb�²�[mluedZ� �qj_a\uqZcgh�ihimeyjgh]h�kbjhiZ�ba�y]h^�jhah\h]h�rbih\gbdZ�b [mluedZ�>_ldb�Kmab�²djm]hf�kl_deh��b Ib]ey�gZg_]h�gZklmibl�<hh[s_� ]h\hjy��kZfZ�hgZ�\j_fy�hl�\j_f_gb�[u\Z_l�hq_gv�ih^Z\e_gghc�� Z lZd`_ihjhc� [_am^_j`gh� \k_� ehfZ_l� b mkljZb\Z_l� iheguc� [_kihjy^hd�� LZdh_� ih\_^_gb_q_j_^m_lky�k i_jbh^Zfb�jZamfghklb��^Ze_dh�g_�ih�__ \hajZklm�b iheh`_gbx��b lh]^Z�hgZhq_gv�fgh]h�aZgbfZ_lky�fulv_f�b gZ\_^_gb_f�ihjy^dZ�²�qlh�kh\k_f�g_h[uqgh�\ gZr_chq_gv�g_[j_`ghc�k_fv_�<_jhylgh��lZd`_�b gZf_d�gZ�[hevrmx�jZagbpm�\ \hajZkl_�
IYL:Y�DHGKMEVL:PBY���bxgy������]h^Z=Z[jb_e_�k_cqZk�^\Z�]h^Z�b ^_\ylv�f_kyp_\��Z KmkZgg_�²�]h^�>_gv� [ue� `Zjdbc�� b fu� ^_j`Zeb� hdgh� hldjuluf�� <j_fy� hl� \j_f_gb� ^h� gZk^hghkbebkv� a\mdb� \g_rg_]h�fbjZ��Fhb� aZibkb� g_kdhevdh� g_jZa[hjqb\u� ba�aZ�`Zju� bkhgeb\hklb�HgZ�aZgbfZeZkv�b]jmrdZfb��hl_p�[ue�\ ijb_fghc��HgZ�\ulZsbeZ�b]jmrdb�Ib]ey� <k_� iZ^Z_l�� H^gZ� lZdZy� rlmqdZ� m f_gy� _klv�� M f_gy� fgh]h� ohjhrbob]jmr_d�>djmlbl�\ jmdZo�aZ[hjqbd@��M \Zk�g_�[ueh�hlimkdZ��Y� ;ue�Ib]ey� M f_gy�fbeZy� k_kljZ��HgZ� m_a`Z_l� \ k\h_f� kiZevghf�f_rd_��LZd�fgh]hih_a^h\��AZq_f"�>HgZ�khhjm`ZeZ�ih_a^��b \�wlhf�_c�gm`gh�[ueh�ihfhqv��wlh�\ kZfhf�^_e_[ueh� ljm^gh@�� Y \k_� jZklm� b jZklm�� Kdhjh� fg_� [m^_l� ljb�� L_[_� kdhevdh� e_l"� Y�R_klv^_kyl�\hk_fv�HgZ�ih\lhjbeZ��r_klv^_kyl�\hk_fv��iylv�jZa�Ib]ey� Ohqm�� qlh[u� lu� [ue�ih[eb`_� d gZf� >bf__lky� \ \b^m� kebrdhf� [hevrh_jZkklhygb_�f_`^m�__ ^hfhf�b fhbf@�Fg_� [m^_l� ljb� ]h^Z�� b fZeurdZ�� dhlhjZy� ex[bl� b]jZlv��²� ohjhrZy�fZeurdZ�dhlhjmx� g_� lhrgbl"� >Wlh� [ueh� gZihfbgZgb_f� h lhrghl_�� ij_^klZ\e_gghc� \_^_jdhf�i_j_iheg_gguf� b]jmrdZfb�� HgZ� jZkkfZljb\ZeZ� nb]mjdm�@� >Z�� fg_� gjZ\blky� b]jZlv� kb]jmrdZfb��FZeurdZ�\u[jZku\Z_l�fhb�b]jmrdb�Ihf_ob�ba�aZ�hldjulh]h�hdgZ��g_m^ZqZ�\ ih^^_j`Zgbb�k\h_]h��y��HgZ�ijh[h\ZeZ�ih�jZaghfm�jZkklZ\eylv�b]jmrdb��ij_j\ZeZkv�ihkemrZlv��dh]^Z�ih^hjh]_� ijh_a`ZeZ� dhggZy� mijy`dZ��� <ukljhbeZ� \ h^bg� jy^� p_jd\mrdb� �ij_j\ZeZkv�qlh[u�ihkemrZlv�\hjdh\Zgb_�]hem[_c��Ib]ey� M`Zkguc�rmf��HgZ�jZafureyeZ�Y� Wlh�l_[_�f_rZ_l��dh]^Z�lu�jZ[hlZ_rv��Ib]ey� Gh]Zf�`Zjdh�\ lmneyo�



HgZ� jZa\yaZeZ� ^\hcgu_� rgmjdb�� K^_eZeZ� wlh� kZfZ�� qlh� [ueh� gZklhysbfih^\b]hf�Ib]ey� Fhb� iZevpu�� m f_gy� gZ� gh]Zo� ^_kylv� iZevp_\�� Fgh]h� i_kdZ�� Y� <hNjZgpbb"�Ib]ey� G_l�Ijhe_l_e� kZfhe_l�� hiylv� aZklZ\b\� __ ij_j\Zlv� b]jm�� HgZ� kdZaZeZ�� �Y [ueZ� \kZfhe_l_��HgZ�jZkklZ\beZ�q_luj_�^hfbdZ�b ^\Z�^hfbdZ��Z ihh^Zev�ihklZ\beZ�^\_�p_jd\mrdb�b ijh^he`ZeZ�\ lhf�`_�jh^_��GZqZeZ�ijhy\eylv�lj_\h]m��kdZaZ\��IZiZ� ]hlh\� _oZlv"� IZiZ� mklZe��� �Wlh� hgZ� \kihfbgZeZ� ijhreuc� ijb_a^��� Yhl\_lbe���Hg�hl^uoZ_l�\ ijb_fghc��Ihlhf�ihkeurZeky�klmd�am[h\��b y�kijhkbe��qlh�wlh�hgZ�dmkZ_l�Ib]ey� <u�ex[bl_�oe_[�k fZkehf"Y� Ihoh`_��qlh�lu�_rv�qlh�lh�Ib]ey� >mjZrdZ��^mjZrdZ��]emiur� >qblZ_l�wlhl�klbrhd�^h�dhgpZ@��<hl�kf_rgZyb]jmrdZ�>wlh�hiylv�hklZldb�hl�klZjh]h�\heqdZ@��Oehigmlv�_]h�h[�ihe��Z"HgZ� oehigmeZ� _]h� h k\hx� im]h\bpm�� �Y keurm�� dZd� \h^Z� \ul_dZ_l�� \ul_dZ_l�\ul_dZ_l���bf_y�\ \b^mLhrghlZ�²�j_amevlZl�dhfimevkb\ghc�`Z^ghklbDhfimevkb\gh_�ih\_^_gb_��dhgljhev�aZ�hls_ie_gghc�nmgdpb_c�dZiZ_l��� lh� _klv�rmf� \h^u�� dhlhjZy� dZiZ_l� k\_jom�� kl_dZy� \gba�ih� ljm[_���HgZ\ayeZ�\_^_jdh���A^_kv�g_�lZd�fgh]h�b]jmr_d��GZihegblv�_]h�^hihegZ"�Y \�wlhc�k\yab�kdZaZe�h qm\kl\_�]heh^Z�b h�lhf��dZd�hgh�mf_gvrZ_lky��_keb�_klv�^hhl\ZeZ��ohly�b [_a�m^h\hevkl\by��gZihegylv�`_em^hd�ijhklh�^ey�lh]h��qlh[u�ij_h^he_lvqm\kl\h� ]heh^Z�� HgZ� jZkklZ\beZ� ^hfbdb� \ jy^� b kdZaZeZ�� �Dlh� a^_kv� `b\_l"� H^bgq_eh\_q_d�b _s_�h^gZ�l_ly�²�fbkkbk�<bggb�dhll��Lml�Ib]ey�gZ^_eZ�lmnex�b aZrgmjh\ZeZ�__���Y ih_^m�h[jZlgh�d k\h_c�fZf_��²�bgZa\ZeZ�Z^j_k��Y hl\_lbe���<hl�lu�b [m^_rv�b k�fZfhc��b k�iZihc���HgZ�\gh\v�ijbgyeZkvb]jZlv�� lj_\h]Z� dZd� [m^lh� ijhreZ�� \ lhf� qbke_� [eZ]h^Zjy� \i_j\u_� ihy\b\r_cky� b^__gZkq_l�fbkkbk�<bggbdhll��<ukuiZeZ� \k_� ba� \_^_jdZ�� Z h[ju\db� b h[ehfdb� [jhkbeZ� \fmkhjgmx�dhjabgm��AZl_f�\p_ibeZkv�am[Zfb�\ rbgm�Z\lhfh[bey��IhiulZeZkv�gZ^_lv�gZZ\lhfh[bev�dhe_kh��>hdlhj�<bggbdhll��ihfh]b���<^\h_f�fu�gZ^_eb�dhe_kZ��L_i_jv�hgZ�aZ^mfZeZkvgZ^�l_f��dZd�kx^Z�`_�ijbkljhblv�g_kdhevdh�dhjZ[ebdh\�Y� Ijbkljhblv�bo��dh]^Z�iZiZ�b fZfZ�\f_kl_"�Ib]ey� Kebrdhf�[hevrhc��FZeurklZgh\blky�kebrdhf�[hevrbf�m`_�JZa]h\hj� [ue� ij_j\Zg� kgZqZeZ� ]hehkZfb�� ^hghkb\rbfbky� q_j_a� hldjulh_� hdgh�ihlhf� rmfhf� ijhe_lZ\r_]h� kZfhe_lZ�� Wlb� \g_rgb_� jZa^jZ`bl_eb� \ua\Zeb� m Ib]eblj_\h]m��gh�^_eh�\ lhf��qlh�hldjulh_�hdgh�[ueh�j_Zevguf�nZdlhjhf��ohly�b g_h[uqguf�gh�g_�iha\hey\rbf�hl]hjh^blvky�hl�\g_rg_]h�fbjZ��;ueh�hq_gv�`Zjdh�<ky� wlZ� kblmZpby� [ueZ� lmfZgghc�� hgZ� g_� [ueZ� ykgh� \ujZ`_gZ�� Y __� lZdhc� b



hklZ\be��: Ib]ey� l_f� \j_f_g_f�� dZaZehkv�� \_jgmeZkv� d k\hbf� l_dmsbf� aZ[hlZf�� HgZihdjmlbeZ�k\hb�kh\_jr_ggh�]eZ^db_�\hehku�b kdZaZeZ���M f_gy�\hehku�\vxlky�
��Y�Ijbf_qZgb_�fZl_jb�� �Wlh�m KmkZggu�hq_gv�dmjqZ\u_� \hehku��ba�aZ�q_]h� k g_clZd�\k_�ghkylky��
Kbf\hebq_kdh_�\hkijbylb_�aZ\bldZ�\hehk��dZd�j_[_gdZ\hkihevah\Zeky�wlbf�fhf_glhf��qlh[u�^Zlv�k\h_�lhedh\Zgb_�Y� L_[_� gm`_g� k\hc� kh[kl\_gguc� j_[_ghd�� Ib]ey� Gh� m f_gy� _klv� fZeurdZ�^_\qmrdZ��Y� G_l��g_�>_ldZ�Kmab�Ib]ey� LZdZy�^_ldZ��qlh[u�[ueZ�\ fh_c�djh\Zld_�Y� < l\hbo�dm^jyo"�Ib]ey� >Z�B]jZ� \hah[gh\beZkv�� hgZ� \ayeZ�^\Z� dhjZ[ebdZ�b h^bg�ba�gbo�ihklZ\beZ� k_[_�gZlmnex��HgZ�ohl_eZ�ihclb�d iZi_�b ihdZaZlv�_fm�h[Z�dhjZ[ebdZ�Ib]ey� Dlh�ex[bl�iZim"�;Z[ZdZ�b fZfZ�HgZ�ihreZ��ihdZaZeZ�iZi_�dhjZ[ebdb�b aZdjueZ�^\_jv�Ib]ey� Y gZ�ihefbgmldb��Ihfh]b�fg_� aZdjulv�^\_jv�� >Wlh� ^_ckl\bl_evgh� [uehljm^gh��^\_jv�gm`gh�[ueh�ih^ijZ\blv�@HgZ�hklZ\beZ�aZfhqgmx�kd\Z`bgm�hldjulhc�� �?eZ��wlb�^\Z�dhjZ[ebdZ��Y kdZaZe��Lu�_rv��qlh[u�^_eZlv�^_l_c���HgZ�m[jZeZ�\k_�b]jmrdb�b ijb\_eZ�iZim��AZl_f�kdZaZeZ��: ihlhf�fu�ih_^_f���<k_�b]jmrdb�[ueb�m[jZgu�\ iheghf�ihjy^d_��Ba�\k_]h� wlh]h�yaZdexqbe�� �Lu� bkim]ZeZkv�� dh]^Z� h[gZjm`beZ�� qlh� ohq_rv� ^_eZlv� ^_l_c�� kt_\dhjZ[ebdb��Ib]ey� KdZaZlv��ijb\_l��iZi_"�>HgZ�mreZ�b \_jgmeZkv�@�;hevr_�g_�\_jgmkv�Fg_�[ueh�keurgh��dZd�hl_p�m]h\Zjb\Ze�__ \_jgmlvky��Z hgZ�[_]ZeZ�lm^Z�b kx^Z�IZiZ�\hr_e�b k_e�gZ�klme��m gZk�gbf� khklhyeZkv�dhjhldZy�[_k_^Z��ihlhfm�qlh� _fm� wlh[ueh�gm`gh��Ihlhf�hgb�h[Z�m_oZeb�^hfhc�Ihke_� wlh]h� qZkh\h]h� k_ZgkZ� y \� k\hbo� aZibkyo� hlf_lbe�� qlh� ohly� kZfb� aZibkb[ueb�[_kihjy^hqgufb�b g_ihegufb��qZklbqgh�ba�aZ�`Zjdhc�ih]h^u�b fh_c�khgeb\hklb��\k_�`_�fh`gh�[ueh� k^_eZlv� ykguc� \u\h^��qlh� hgZ� ohq_l� aZbf_lv� k\h_]h� kh[kl\_ggh]hj_[_gdZ�iml_f�_^u��Wlh�b [ueh�lhc�jZ[hlhc��jZ^b�dhlhjhc�hgZ�ijb_a`ZeZ�
Dhff_glZjbc���@ZjdZy�ih]h^Z�b __�ihke_^kl\by����AZf_qZgb_�h dmjqZ\uo�\hehkZo�b fh_� lhedh\Zgb_��Wlh��\b^bfh��[ueh�\Z`ghckhklZ\eyxs_c� ijh\_^_gghc� \ wlhl� ^_gv� jZ[hlu�� ?_� kh[kl\_ggZy� [_j_f_gghklv� \ij_]_gblZevghc�nZglZabb����Khl\hj_gb_�^_l_c�ihkj_^kl\hf�_^u�²�k\yaZggZy�k wlbf�lj_\h]Z����Ijh]j_kk��\ajhke_gb_��hl�fZfbguo�]jm^_c�d iZibghfm�i_gbkm����Ihy\e_gb_�\ qbke_�h[t_dlh\�\gbfZgby�fbkkbk�<bggbdhll�Ibkvfh�hl�fZl_jb



�Ihke_�\bablZ�d <Zf�ba\_qgZy�[helh\gy�dZ`^uc�\_q_j�h q_jghc�fZf_�nZdlbq_kdbij_djZlbeZkv�b��dZ`_lky��hgZ�m`_�g_�im]Z_lky��dh]^Z�eh`blky�kiZlv�H^bg�jZa�hgZ�kgh\Z�aZ]h\hjbeZ�h q_jghc�fZf_��^h[Z\b\���Hl\_ab�f_gy�d ^hdlhjm<bggbdhllm��hg�fg_�ihfh`_l���IulZykv�bf_ggh�\ lhl�fhf_gl�hl]h\hjblv�__ hl�wlh]h��ykdZaZeZ���Gh�hg�ihfh]�l_[_���²��>Z��gh�y m[jZeZ�q_jgmx�fZfm���Y ijhklh�kdZaZeZ��]f��Ihlhf� _s_� qlh�lh� gZkq_l� hijhdb^u\Zgby� fmkhjghc� dhjabgu� b kgZ� h qm\kl\Zo�<hafh`gh��<u�agZ_l_��h q_f�j_qv�>\Z`^u� hgZ� gZklhcqb\h� ijhkbeZ�f_gy� ^Zlv� ihkhkZlv� ]jm^v� b�� dZaZehkv�� _c� wlhhkh[_ggh�ihgjZ\behkv��=h\hjy�h[�wlhf��hgZ�imlZeZ�ijbly`Zl_evgu_�f_klhbf_gby��fhy�b �l\hy��Ihke_�kdZg^ZeZ�ba�aZ�__ iehoh]h�h[jZs_gby�k fZe_gvdhc�k_kljhc�hgZ�ihp_eh\ZeZhlpZ� b k_kljm�� Z ihlhf� kdZaZeZ� hlpm�� �G_� p_emc� f_gy�� Z lh� y ihq_jg_x��: qlh� lZdh_q_jgh_��iZi"�Fhc� fm`� g_� agZe� gZ\_jgydZ�� qlh� <u� ^mfZ_l_� h Ib]e_�� Z ihkdhevdm� hgZijbkmlkl\h\ZeZ�\h�\j_fy�<Zr_]h�jZa]h\hjZ�k gbf�\ dhgp_�ijb_fZ��hg�g_�fh]� ]h\hjblvk\h[h^gh�Dh]^Z�<u�_fm�kdZaZeb��qlh�kqblZ_l_�__ �ghjfZevghc��\ h[s_gbb�k <Zfb��gh�\ lh`_�\j_fy�ihklZ\beb�\hijhk�h ikbohZgZeba_�k ikbohZgZeblbdhf��y g_�m\_j_gZ��qlh�ihgyeZ�^mfZ_l_�eb�<u��qlh�ikbohZgZeba�g_h[oh^bf�b qlh�<u�g_�fh`_l_�jZ[hlZlv�gZ�^hklZlhqgh]em[hdhf� mjh\g_� ijb� lhf� qbke_� k_Zgkh\�� dhlhjh_� <u� fh`_l_� ijh\_klb� k Ib]e_c�� bihwlhfm�ij_^eh`beb�^jm]h]h�^hdlhjZ��beb�<u�iheZ]Z_l_��qlh�g_h[oh^bfhklb�\ iheghfikbohZgZeba_�g_l��_keb�lhevdh�fu�g_�[m^_f�gZ�wlhf�mkbe_ggh�gZklZb\Zlv
�Y kdhj__� kdehgyxkv� d lhfm�� qlh[u� ^Zlv� kh[ulbyf� jZa\b\Zlvky� k\hbfkh[kl\_gguf�iml_f��g_�\f_rb\Zykv�\ wlhl�ijhp_kk�[_a�^_ckl\bl_evghc�g_h[oh^bfhklb�M g__�ih�ij_`g_fm�[u\Zxl�wlb�\g_aZigu_��beb�dZ`msb_ky�lZdh\ufb��^_ij_kkbb�dh]^Z� hgZ� k\hjZqb\Z_lky� dem[hqdhf� b khk_l� k\hc� [hevrhc� iZe_p� beb� kb^bl� b\udjbdb\Z_l� \kydmx� [_kkfukebpm� b ijb� wlhf� g_� fh`_l� gbq_]h� k kh[hc� ih^_eZlv�� <^jm]bo� hlghr_gbyo� hgZ� qm\kl\m_l� k_[y� ]hjZa^h� emqr_� b [he__� `b\hc�� gh� y g_� fh]mihgylv�� _klv� eb� m g__� \hafh`ghklv� \hkklZgh\blv� lm� ]em[bgm�� dhlhjmx� hgZ�� dZaZehkv�mljZlbeZ�� dh]^Z� jh^beZkv� __ k_klj_gdZ�� Kha^Zehkv� \i_qZle_gb_�� qlh� ijhbahr_e� lZdhc\g_aZiguc�b fmqbl_evguc�jZaju\��hgZ� klZeZ�hq_gv�[ukljh�b g_kdhevdh�g__kl_kl\_ggh\ajhke_lv��>mfZx��qlh�[_a�^Zevg_cr_c�ihfhsb�hgZ�\jy^�eb�kfh�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
DZd� jZa� \ wlh� \j_fy� h^bg� ikbohZgZeblbd�� m dhlhjh]h� y [ue� kmi_j\bahjhf�h[jZlbeky�k ijhkv[hc�gZijZ\blv�d g_fm�gZ�ZgZeba�lj_oe_lg_]h�j_[_gdZ��b y�ih^mfZe��g_gZijZ\blv� eb� d g_fm� =Z[jb_em�� <gmlj_gg_� y [ue� ijhlb\� wlh]h� b qm\kl\h\Ze� k_[y\bgh\Zluf��b ihwlhfm�imlZeky�� dh]^Z� dhkgmeky� wlh]h� \hijhkZ� \ jZa]h\hj_� k __� hlphf�H^gZdh�� ih� aj_ehfm� jZafure_gbx�� y ijbr_e� d \u\h^m�� qlh� lhl� nZdl�� qlh� k_Zgkuijh\h^bebkv� �ih� lj_[h\Zgbx���g_�f_gy_l� lh]h��qlh� j_[_ghd�ijhoh^bl�ikbohZgZeba��²>�<�<�



BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB`_l� \gh\v� h[j_klb� mljZq_ggh_�� <hafh`gh�� hgZ� wlh� k_cqZk� b ^_eZ_l�� gh� y g_� \khklhygbb�h[�wlhf�km^blv��: fh`_l�[ulv��wlh]h�m`_�gbdh]^Z�g_�^hklbqv��qlh�[u�lZf�gb[ueh��
Ibkvfh�fZl_jb�hl�<bggbdhllZ��KiZkb[h� aZ� ibkvfh��Hl\_qZx�� ihlhfm� qlh� agZx�� qlh� gZ]h\hjbe� <Zr_fm� fm`m^h\hevgh�imlZgu_�\_sb��>_eh�\ lhf��qlh�y bkiulu\Zx�m]jua_gby�kh\_klb�b fg_�gm`gh[ueh� \g_klb� ykghklv� \ lhf� kfuke_�� qlh� g_� y ij_iylkl\mx� \Zf� \ hj]ZgbaZpbbiheghfZkrlZ[gh]h�ikbohZgZebaZ�^ey�Ib]eb��?keb�[u�^ey�\Zk�[ueh�lZd�`_�e_]dh�ih`blv\ Ehg^hg_��dZd� lZf�� ]^_�\u� k_cqZk�`b\_l_��^mfZx�� wlh�gZ^h�[ueh�[u� k^_eZlv�� lh� _klv�_keb�gZc^_lky�dlh�gb[m^v�ih^oh^ysbc�^ey�wlh]h��Gh�y m\_j_g��qlh�^ey�\Zk�g_e_]dh�[ueh[u� ijb_oZlv� b `blv� \ Ehg^hg_�� Z fgh]hqbke_ggu_� ih_a^db� ijb\_eb� [u� d kebrdhf[hevrhfm� hkeh`g_gbx�� =hjZa^h� emqr_� jZkkqblu\Zlv� gZ� _kl_kl\_ggh_� \ua^hjh\e_gb_�\j_fy�hl�\j_f_gb�ijb_a`Zy�dh�fg_�gZ�ijb_f�k l_f��qlh[u�y fh]�\ dZdhc�lh�f_j_�wlhfmkh^_ckl\h\Zlv�Ib]ey� ²� hq_gv� bgl_j_kguc� j_[_ghd�� dZd� <u� agZ_l_�� <hafh`gh�� [ueh� [uij_^ihqlbl_evg__��qlh[u�hgZ�g_�[ueZ� klhev�bgl_j_kghc��gh� hgZ� lZdZy�� dZdZy� _klv��b yh`b^Zx��qlh�\kdhj_�hgZ�klZg_l�kh\_jr_ggh�h[uqguf�q_eh\_dhf��>mfZx��m hq_gv�fgh]bo^_l_c� lZdb_�`_� fukeb� b haZ[hq_gghklv�� gh� hgb�� dZd� ijZ\beh�� g_� nhjfmebjmxlky� lZdohjhrh�� Z \� kemqZ_� Ib]eb� wlh� \ [hevrhc� kl_i_gb� k\yaZgh� k l_f�� qlh� \u� h[Z� dZd�lhhkh[_ggh�lhgdh�\hkijbgbfZ_l_�^_lkdb_�ijh[e_fu�b l_jibfh�hlghkbl_kv�d \hagbdZxsbfm ^_l_c�\hijhkZf�Y \�iheghf�\hklhj]_�hl�lh]h��dZd�hl_p�Ib]eb�kb^_e�b l_ji_eb\h�\ughkbe��dh]^ZIb]ey� _]h�^hgbfZeZ�� l_f�[he__��qlh�fgh]h_�ba�ijhbkoh^ys_]h�^ey�g_]h��^he`gh�[ueh[ulv�aZ]Z^dhc��Ba�l_e_nhggh]h�jZa]h\hjZ�k fZl_jvx�GZ�dZdh_�lh�\j_fy�khklhygb_�Ib]eb�memqrbehkv��±��>_ij_kkb\gZy�lj_\h`ghklv�Gh� aZl_f� hgZ� hiylv� \iZeZ� \ ^_ij_kkbx� b ZiZ�� lbx�� g_� kibl� ih� ghqZf� b haZ[hq_gZdhgp_ipb_c�kf_jlb��?c�ijbkgbeky�khg�� �G_�\ahreb�k_f_gZ��Z _keb�b \ahreb�� lh�hq_gvg_fgh]h��ba�aZ�lh]h��qlh�m gbo�\gmljb�[ueh�qlh�lh�iehoh_��

Ihke_^mxsbc�dhff_glZjbc�fZl_jb�K\yaZgZ� eb� l_fZ� kf_jlb� k lhc� qZklvx� __ kZfhc�� dhlhjmx� gZ^h� �m[jZlv��� l�_�mf_jl\blv"�GZijbf_j��Zeqghc��aZ\bkleb\hc�qZklvx"Fg_� bgl_j_kgh�� kdhevdh� jZa� hgZ� m[bjZ_l� ^hdlhjZ� <bggbdhllZ�� hklZ\eyy� _]h� \h^ghc�dhfgZl_��moh^y�\ ^jm]mx��ijb_fgmx��b aZdju\Zy�^\_jv
���Kihkh[ghklv�aZ[u\Zlv�gZoh^bl�k\h_�ijbf_g_gb_��²�>�<�<�
R?KL:Y�DHGKMEVL:PBY���bxey������]h^Z



L_i_jv�fh_c�iZpb_gld_�m`_�^\Z�]h^Z�b ^_kylv�f_kyp_\��Y \klj_lbe�__ gZ�ihjh]_keh\Zfb���Ijb\_l��=Z[jb_eZ���GZ�wlhl�jZa�y agZe��qlh�^he`_g�]h\hjblv��=Z[jb_eZ���Z g_�Ib]ey���HgZ�kjZam�gZijZ\beZkv�d b]jmrdZf�Y� =Z[jb_eZ�kgh\Z�dh�fg_�ijb_oZeZ��=Z[jb_eZ� >Z�HgZ�meh`beZ�^\mo�[hevrbo�iexr_\uo�a\_jxr_d�\f_kl_�b kdZaZeZ���Hgb�\f_kl_�bgjZ\ylky�^jm]�^jm]m���Djhf_�lh]h��hgZ�kp_ieyeZ�^\Z�\Z]hgqbdZ�ih_a^Z�Y� : hgb�^_eZxl�^_l_c�=Z[jb_eZ� G_l��hgb�^jm`Zl���������������������Dhgp_ipby�w]h�hlghr_gbc�HgZ� ijh^he`ZeZ� kh_^bgylv� \f_kl_� qZklb� ih_a^h\�� Z y� kdZaZe�� �Lu� fh]eZ� [ukh_^bgblv�\f_kl_�\k_�l_�jZagu_�kemqZb��dh]^Z�lu�dh�fg_�ijb_a`ZeZ���HgZ�hl\_lbeZ���>Z��Hq_\b^gh�� qlh� kh_^bg_gb_� hl^_evguo� qZkl_c� ih_a^h\� ih^^Z_lky� fgh`_kl\mbgl_jij_lZpbc��b _]h�fh`gh�lhedh\Zlv��dZd�kqblZ_lky�gZb[he__�ih^oh^ysbf�\ ^Zggucfhf_gl�beb�\ khhl\_lkl\bb�kh�k\hbfb�kh[kl\_ggufb�qm\kl\Zfb��Y gZihfgbe�=Z[jb_e_�hk\h_c�bgl_jij_lZpbb�\h�\j_fy�ihke_^g_]h�ijb_fZ�gZkq_l�\vxsboky�\hehk��k\yaZgguo�kl_f��qlh�Ib]ey�ohq_l�bf_lv�k\h_]h�kh[kl\_ggh]h�j_[_gdZ�HgZ�bf__l�^_ehk ]jZgbp_cf_`^mkebygb_fb hl^_evghklvx=Z[jb_eZ� H[�wlhf�y b�^mfZx�Ijb�wlhf�hgZ��lZd�beb�bgZq_��gh�kh\_jr_ggh�ykgh��ijh\_eZ�jZaebqb_�f_`^m�l_f�dh]^Z�h q_f�lh� ]h\hjyl�b dh]^Z� wlh�ihdZau\Zxl� �qlh�gZihfbgZ_l�fg_�i_kgx�ba� �Fh_cij_djZkghc�e_^b��²��IhdZ`b�fg_����Y� Lu�bf__rv�\ \b^m��qlh�ihdZaZlv�fg_�emqr_��q_f�jZkkdZau\Zlv�h q_f�lh�=Z[jb_eZ�\ayeZ�[mluehqdm�b ba^ZeZ�a\md��ihoh`bc�gZ�rmf�evxs_cky�\h^u���?kebkbevgh� [jua]Zlv�� ihemqZ_lky� [hevrhc� djm]��� HgZ� r_i_ey\beZ� b ihjhc� [ueh� ljm^ghjZah[jZlv��qlh�hgZ�]h\hjbl��M f_gy�\h�^\hj_��bf__lky�\ \b^m�\ kZ^m��fZe_gvdbc�[Zkk_cg�b ^\_�l_iebpu��LZfgZr�[hevrhc�^hf�b _s_�fhc�fZe_gvdbc�^hfbd��Y�FZe_gvdbc�²�wlh�lu�kZfZ�=Z[jb_eZ� Ijhklh� lu�� >HgZ�ih\lhjbeZ� wlh� ljb� jZaZ�� Z ihlhf� ^h[Z\beZ�@�Ijhklh=Z[jb_eZ��Ijhklh�<bggbdhll�HgZ�kh_^bgbeZ�\f_kl_�^\Z�\Z]hgqbdZ�Y� =Z[jb_eZ� b <bggbdhll� ^jm`Zl�� gh� \k_�lZdb� =Z[jb_eZ� ²� wlh� =Z[jb_eZ�� Z<bggbdhll�²�wlh�<bggbdhll�=Z[jb_eZ� Fu�g_�fh`_f�gZclb�gZr_]h�dhlZ��gh�h^gh]h�y \b^_eZ��dh]^Z�hg�\ur_eih]meylv��Y \b^_eZ�_s_�h^gh]h��dhlhjuc�[_]Ze�\hdjm]��Qlh�_]h�lZsbeh"Y ihfh]�_c��Z hgZ�kdZaZeZ���M <bggbdhllZ�p_idb_�jmdb��>Ze__�ihke_^h\Zeh�g_qlh�ihoh`__�gZ�mklZgh\e_gb_�b^_glbnbdZpbc��Y kdZaZe�qlh�



lh� gZkq_l� =Z[�jb_eu� b __� hlghr_gbc� k g_kdhevdbfb� ex^vfb�� k <bggbdhllhf�� iZihc�fZfhc�b >_ldhc�Kmab��=Z[jb_eZ�ih^gyeZ�k\hckl\_gguc�_c�rmf�b kdZaZeZ�KhagZl_evgh_�mih\Zgb_�gZ�^_ckl\b_�ijhp_kkh\�\ajhke_gby�>_ldZ�Kmab�^_eZ_l�\Z�\Z�\Z��� Z ihlhf� hgZ�ba^ZeZ�^jm]hc�rmf�� aZdju\� eZ^hgvxjhl� ?c� gjZ\behkv� wlh� wkljZ^gh_� ij_^klZ\e_gb_�� dh]^Z� hgZ� lh� b ^_eh� aZdju\ZeZeZ^hgvx�jhl��DZd�jZa�i_j_^�wlbf�hgZ�imdgmeZ��b y�kdZaZe���GZ\_jgh��wlh�]Z[jb_ebg�rmf��AZl_f�hgZ�klZeZ�]h\hjblv�\ k\h_c�oZjZdl_jghc�fZg_j_��Z y�kdZaZe���Wlh�k\yaZgh�k iZihc��;ueb� b ^jm]b_� kemqZb�� dh]^Z� hgZ� ]h\hjbeZ� \ wlhc� hkh[hc� fZg_j_�� kbevghb^_glbnbpbjmykv�k hlphf�=Z[jb_eZ� G_�]h\hjb�lZd� >gh�fu�]h\hjbeb�h iZi_@��>_ldZ�Kmab�_s_�fZeZ��qlh[ujZa]h\Zjb\Zlv��Qlh�wlh�aZ�kf_rgZy�rlmqdZ"HgZ� ^_j`ZeZ� jmqdm�� d dhlhjhc� [ueZ� ijb\yaZgZ� dZdZy�lh� \_j_\hqdZ�� =Z[jb_eZohl_eZ��qlh[u�y ijbp_ibe�__ d�iZjh\habdm��qlh[u�hgZ�fh]eZ�\hablv�_]h�ih�dhfgZl_��HgZ[ueZ�^h\hevgZ��Y kdZaZe�qlh�lh�gZkq_l�lh]h��qlh�wlh�²�fZeurdZ�=Z[jb_eZ��h dhlhjhc�hgZ\kihfbgZeZ�� b hgZ� kdZaZeZ�� �G_l�� wlh� fZe_gvdZy� k_klj_gdZ��� Z ihlhf� g_h`b^Zggh��Ihkfhljb�gZ�wlm�djZkb\mx�dZjlbgdm���wlh�[ue�ihjlj_l�hq_gv�k_jv_aghc�^_\hqdb�r_klbbeb�k_fb�e_l��^h\hevgh�klZjhfh^guc��dhlhjuc�y ojZgx�\ k\h_c�dhfgZl_����WlZ�^_\hqdZklZjr_�f_gy��HgZ� klZjr_�f_gy�� lZd�`_� dZd� y klZjr_�>_ldb�Kmab��HgZ� �KmkZggZ�� m`_fh`_l�oh^blv��gb aZ�qlh�g_�^_j`Zkv��� �=Z[jb_eZ�ijh^_fhgkljbjh\ZeZ��dZd�hgZ�oh^bl�b[_]Z_l�� b hiylv� oh^bl�� ihlhf� iZ^Z_l��� �B hgZ� fh`_l� \klZlv�� �wlh� hgZ� lh`_ijh^_fhgkljbjh\ZeZ��Y� LZd� qlh� _c� fZfZ� gm`gZ� m`_� g_� \k_� \j_fy�� =Z[jb_eZ� G_l�� Kdhjh� hgZ� _s_[hevr_�ih^jZkl_l�b h[hc^_lky�[_a�fZfu�beb�iZiu��b =Z[jb_eZ�kfh`_l�h[oh^blvky�[_a<bggbdhllZ�b \hh[s_�[_a�dh]h�[u�lh�gb [ueh��Dlh�gb[m^v�kdZ`_l�� �Qlh�lu�^_eZ_rv"�Wlh�fh_�f_klh��Y ohqm�gZ�l\h_�f_klh��Moh^b�hlkx^Z�FZklmj[Zpby�k nZglZabjh\Zgb_f�h nhjf_�dhblmkZ�f_`^m�ex^vfbHgZ� ihdZau\ZeZ� g_qlh� \jh^_� b]ju� \ Dhjhey� aZfdZ
�� \ dhlhjhc� =Z[jb_eZml\_j`^ZeZ�k\hx�kh[kl\_ggmx�ebqghklv�b ijb�wlhf�h`b^ZeZ�hlihjZ��K_cqZk�hgZ�\ayeZ^\Z�\Z]hgqbdZ�b ihl_jeZ�bo�h^bg�h ^jm]hc�dhe_kZfb�Y� Hgb�^_eZxl�^_l_c"=Z[jb_eZ� >Z��Bgh]^Z�y e_`m�gZ�kibg_��gh`dZfb�d\_jom��dh]^Z�g_l�khegpZ��>_l_cg_�^_eZx��M f_gy�kZjZnZgqbd�b [_eu_�rlZgbrdb�HgZ�ijh^_fhgkljbjh\ZeZ��dZd�e_`bl��aZ^jZ\�gh]b��ih^klZ\eyy�bo�khegpm�=Z[jb_eZ� M f_gy�gh\u_�lmneb��>G_�l_��dhlhju_�[ueb�\ wlhl�fhf_gl�gZ�g_c@�HgZ� jZa\yau\ZeZ� h^gm� ba� lmn_ev� b klZkdb\ZeZ� ghkdb�� Lh� kgbfZeZ�� lh� hiylvgZ^_\ZeZ��HgZ�ohl_eZ��qlh[u�y wlh�\b^_e�� ]ey^_eZ�gZ�ghkhd��\uklZ\eyy� k\hx�[hevrmx�lheklmx�iyldm�Y� Lu�ihdZau\Z_rv�fg_�[hevrb_�]jm^b��=Z[jb_eZ� DZd�gh]b�HgZ� jZa\yaZeZ� \lhjmx� lmnex� b ihdZaZeZ� ^jm]mx� iyldm�� Ba� \k_]h� wlh]h� hgZ



mkljhbeZ� ihl_om�� dZd� [m^lh� h^gZ� __ gh]Z� ijhiZeZ� \ dZdhc�lh� b]j_�� dhlhjmx� kZfZ\u^mfZeZ�=Z[jb_eZ� Wlh�\k_�g_�gZ�lhc�gh]_�>wlh�[ueZ�rmldZ@�HgZ�ihf_gyeZ�ghkdb�b hlijZ\beZkv�d dhjabgd_�k b]jmrdZfb��Y kdZaZe���=Z[jb_eZ\k_�ih_^Z_l�b _kl�hgZ�kebrdhf�fgh]h���gh�\ wlh�\j_fy�dhjabgdZ�g_�[ueZ�i_j_iheg_gZ��=Z[jb_eZ�hl\_lbeZ���?_�g_�lhrgbl�����������������������������������������������
>�<�� <bggbdhll�� ������� IkbohkhfZlbq_kdh_� aZ[he_\Zgb_� \ _]h� ihablb\ghf� bg_]Zlb\ghf�Zki_dlZo����F_`^mgZjh^guc�ikbohZgZeblbq_kdbc�`mjgZe �,QWHPDW��-��3V\FKR�$QDO�� ������������������������������������������������������IjbagZgb_�g_aj_ehklb�b hlghkbl_evghc�aZ\bkbfhklbIjhykg_gb_�h[jZah\H^gZ� lmney� m g__� [ueZ� kgylZ�� b hgZ� aZ[Z\eyeZkv� l_f�� qlh� ohl_eZ� hklZlvky� [_aghkdZ��K ghkdZfb�b lmneyfb�\hagbdeZ�dZdZy�lh�keh`gZy�kblmZpby��b hgZ�hq_gv�bkdmkghijh^he`ZeZ�k\hx�aZl_x��ohly�b [_amki_rgh�Y� JZa\_�g_�ljm^gh��Z"�=Z[jb_eZ� >Z��ljm^gh�Y� =Z[jb_eZ�g_�fh`_l� kh\k_f� h[hclbkv�[_a�fZfu�b kZfZ�g_� kh\k_f� _s_�fh`_l[ulv�fZfhc�AZl_f�hgZ�ih^hreZ�d [hevrhfm�ih_a^m�b kdZaZeZ���GZ^_xkv��qlh�fu�g_�kebrdhfjZgh� ijb_oZeb���Ihlhf� hgZ� ]h\hjbeZ� h ijbqbgZo�� ih� dhlhjuf� hgb� k hlphf� ijb_oZebjZgh��NZdlbq_kdb�hgb�oh^beb�ih�fZ]ZabgZf��qlh[u�g_�ijbclb�kebrdhf�jZgh�Y ihqm\kl\h\Ze��qlh�l_i_jv�gm`gZ�fhy�ihfhsv�k g_ihkemrguf�rgmjdhf��wlh�fg_jZaj_rbeb��ihlhf�k ^jm]bf�=Z[jb_eZ� Y keurm�]jhfdbc�klmd�>^_ckl\bl_evguc@�Y� Dlh�gb[m^v�k_j^blky"�=Z[jb_eZ� G_l��wlh�>_ldZ�Kmab�klmqbl�Ihlhf�hgZ�ijhr_ilZeZ��qlh�ihc^_l�d iZi_�b lbohgvdh�hldjueZ�^\_jv��ihlhf�kgh\Z__ aZdjueZ��Q_j_a�fbgmlm�\_jgmeZkv��lZdZy�`_��dZd�\k_]^Z��b iZiZ�_c�m`_�g_�[ue�gm`_g�HgZ�klZeZ�m[bjZlv�b]jmrdb�=Z[jb_eZ� <k_�b]jmrdb�\ [_kihjy^d_��Qlh�kdZ`_rv"�Y� Dlh"�=Z[jb_eZ� >hdlhj<bggbdhll�HgZ� m[jZeZ� [hevrbo� iexr_\uo� a\_jxr_d� �kh[Zq_d��� M[hjdZ� [ueZ� hq_gvlsZl_evghc��k khjlbjh\dhc�b]jmr_d�=Z[jb_e_� :c��DjurdZ�ke_l_eZ��gm�gbq_]h��fZfZ�\_^v�^hfZ�AZl_f�=Z[jb_eZ� \k_� ZddmjZlgh� ijb[jZeZ� b kdZaZeZ�� �M l_[y� ohjhr__�f_klh� ^eyb]jmr_d�� ijZ\^Z"�� �GZ� kZfhf� ^_e_� dmqZ� fhbo� b]jmr_d� e_`bl� gZ� ihem� ih^� dgb`gufrdZnhf���HgZ� gZreZ� iZjm� b]jmr_d� \ klhjhg_� b m[jZeZ� bo�� �K\hb� y ^_j`m� kgZjm`b� \fmkhjghc�dhjabgd_��Ihlhf�hgZ�\ureZ�aZ�^\_jv��gbdZdbo�b]jmr_d�[hevr_�gb]^_�g_�\Zeyehkv��DZdh_�lh\j_fy�hgZ�ijh[ueZ�k hlphf�\ ijb_fghc��jZkkdZau\Zy�_fm�h lhf��qlh�k^_eZeZ��b hg�lh`_



]h\hjbe�h[�wlhf��AZl_f�ihiulZeZkv�aZlZsblv�_]h�\ dhfgZlm��KdZaZeZ�_fm���Y ohqm��qlh[ulu�lm^Z�\hr_e���gh�hg�mibjZeky��Hg�kdZaZe���Lu�b^b�lm^Z�d ^hdlhjm�<bggbdhllm��Fu�aZgbfZebkv�m`_����fbgml��b y�[ue�]hlh\�aZdhgqblv�k_Zgk��Hl_p�kdZaZe���G_l�g_l��Lu�b^b�d ^hdlhjm�<bggbdhllm��=Z[jb_eZ� G_l��g_l��g_l�Y� >Z\Zc��^Z\Zc��\_^v�m`_�kdhjh�ihjZ�_oZlv��AZoh^b�HgZ�\hreZ�\ hq_gv�^jm`_kl\_gghf�gZkljh_gbb��KijhkbeZ��[m^_l�eb�m f_gy�hlimkdb qlh�y [m^m�^_eZlv��Y kdZaZe��qlh�ih_^m�\ ^_j_\gx�hl^uoZlv��GZ�wlhf�ijb_f�aZdhgqbekyb��moh^y��hgZ�kdZaZeZ��Dh]^Z�fg_�hiylv�ijb_oZlv"��Y hl\_lbe���< hdly[j_��<Z`ghc� qZklvx� wlh]h� k_ZgkZ� [ue� fhf_gl� mklZgh\e_gby� b^_glbqghklb�� b]jZ� \Dhjhey�aZfdZ
��\ke_^�aZ�wdki_jbf_glZfb�k hl^_e_gb_f�ihke_�h[t_^bg_gby�Dhff_glZjbc���Y hkhagZe��qlh�d g_c�gm`gh�h[jZsZlvky�dZd�d =Z[jb_e_�
< Jhkkbb�b]jZ��PZjv�]hju���²�Ijbf��j_^�������Ihke_^h\Zl_evgh_�jZa\blb_�l_fu�b^_glbqghklb����<ZjbZgl�aZy\e_gby��Dhjhey�aZfdZ�����B]jZ�\ qZklbqgu_�h[t_dlu��ijb\h^ysb_�d b^__�h ]jm^yo� �b]ju�k gZ^_\Zgb_f�kgbfZgb_f�����Ij_\jZs_gb_�`Z^ghklb�\ Zii_lbl����Ij_\jZs_gb_�[_kihjy^dZ�\ ihjy^hd��GZf_ldb�[m^ms_c�l_fu�[_kihjy^dZ�Ibkvfh�hl�fZl_jb�HgZ�kgh\Z�ohjhrh�kibl�ghqvx��?_�_^bgkl\_gguf�aZf_qZgb_f�ihke_�k_ZgkZ�[ueh��Y ohl_eZ�kdZaZlv�^hdlhjm�<bggbdhllm��qlh�f_gy�ah\ml�=Z[jb_e_c��gh�hg�wlh�m`_�agZ_l��Wlh�[ueh�kdZaZgh�k m^h\e_l\hj_gb_f���
�Ibkvfh�hl�h[hbo�jh^bl_e_c��gZibkZggh_�fZl_jvx

�G_�agZx��ihq_fm�fg_�hdZaZehkv�ljm^gh�gZibkZlv�<Zf��\hafh`gh��y lZd�aZimlZeZkvk =Z[jb_e_c��qlh�g_�fh]eZ�jZkimlZlvky��gh�gZ^_xkv��qlh�wlh�jZaj_rblky�kZfh�kh[hc�DZ`_lky�� =Z[jb_eZ� \ ]hjZa^h� emqr_f� khklhygbb�� y bf_x� \ \b^m� lhÄ� qlh� hgZkihkh[gZ� d k\h_fm� kh[kl\_gghfm� \hkijbylbx� \g_rg_]h� fbjZ� b d� bkihevah\Zgbxbf_xsboky�m g__�\hafh`ghkl_c��b wlh�_c�gjZ\blky�HgZ�m`_�g_�lZdZy�aZkl_gqb\Zy��gh�_c�hq_gv�ljm^gh�\klmiZlv�\ dhglZdl�k ^jm]bfb^_lvfb�� ohly� hgZ� hq_gv� wlh]h� ohq_l�b kljZ^Z_l� hl�g_m^Zq��=Z[jb_eZ� hq_gv� kljZ^Z_l� h]djmr_gby�k\hbo�beexabc��ihlhfm�qlh�\haeZ]Z_l�gZ�lZdb_�dhglZdlu�fZkkm�gZ^_`^�
WlZ�^_lZev�ihdZau\Z_l��dZd�\Z`gh�[ueh�lh��qlh�y meh\be�__ i_j\h_�`_eZgb_�m`_gZ�ihjh]_�b agZe��qlh�^he`_g�kdZaZlv� �=Z[jb_eZ���Z g_� �Ib]ey���beb�dZdh_�gb[m^v�bfy�k\yaZggh_�k h^ghc�ba�__ fgh]hqbke_gguo�jhe_c��²�>�<�<��Kh^_j`Zgb_�jZa]h\hjh\�ih�l_e_nhgm�a^_kv�g_�baeZ]Z_lky�HgZ�ij_djZkgh�eZ^bl�kh�k\h_c�k_kljhc��g_kfhljy�gZ�\g_aZigu_�Zdlu�Z]j_kkbb�²bgh]^Z�\^jm]�k[b\Z_l�__ k�gh]�ihkj_^b�mebpu�beb�h[ty\ey_l��qlh�_c�gZ^h_eZ�fZe_gvdZy



k_kljZ�� AZ� bkdexq_gb_f� lZdbo� kemqZ_\�� hgZ� h[jZsZ_lky� k g_c� ih�q_eh\_q_kdb�� kkhqm\kl\_gguf�ihgbfZgb_f��qlh�[hevr_�\k_]h�jZ^m_l�<k_�_s_�_klv�^h\hevgh�fgh]h�dZ`ms_]hky�g_kdhevdh�gZ^mfZgghc�nZglZab_c��g_agZx�� gZkdhevdh� hgZ� kZfZ� \ wlh� \_jbl� b gZkdhevdh� wlh� ij_^klZ\ey_lky� aZdhgghc� b^_ckl\_gghc�aZsblhc�ijhlb\�^hklZlhqgh�iuleb\uo�jh^bl_e_c
�Lhevdh� ihke_^gb_� g_kdhevdh� ^g_c� hgZ� hiylv� g_� fh`_l� mkgmlv�� d g_c� hiylvijboh^beZ� q_jgZy�fZfZ�� b hgZ� \k_� [hevr_� ]h\hjbl� h ih_a^d_� d ^hdlhjm�<bg�gbdhllm�DZ`_lky��__ hq_gv�[_kihdhbl�lh��qlh�hgZ�hljZ\e_gZ��=Z[jb_eZ�kt_eZ�y]h^m��dhlhjZy��dZdhgZ�ml\_j`^Z_l��[ueZ�hljZ\e_gghc��b ]h\hjbl�gZf��dZd�ly`_eh�hgZ�aZ[he__l��HgZ�lZd`_ml\_j`^Z_l��qlh� __ �[�j�j�j�� aZkljyeh� m g__� \gmljb�� ohly�g_� \b^gh�gbdZdbo�ijbagZdh\kljZ^Zgby�hl�nbabq_kdh]h�aZihjZ��Gh�\ l_q_gb_�hklZevgh]h�e_lZ�\k_�wlh�g_�ijhy\eyehkv�>ey�=Z[jb_ev��hq_gv�fgh]h�agZqbl�lh��qlh�m g__�_klv�<Zr�ghf_j�l_e_nhgZ�<u�� \b^bfh�� hq_gv� fgh]h_� ^ey� g__� baf_gbeb�� b \� lhl� fhf_gl�� dh]^Z� __ ^_eZ�dZaZehkv��ihiZeb�\ ]m[bl_evg_crbc�aZdhe^h\Zgguc�djm]��<u�kmf_eb�\u\_klb�bo�ba�wlh]hdjm]Z��DZ`_lky� ^Z`_�� qlh� =Z[jb_eZ� k_cqZk� [hevr_� ihoh`Z� gZ� lm� dj_idmx� fZe_gvdmx^_\hqdm�� dhlhjhc� [ueZ� ^h� jh`^_gby� KmkZggu�� b lZdbf� h[jZahf�� km^y� ih� \k_fm�g_ij_ju\ghklv�dZd�lh�\hkklZgh\beZkv��
Fh_�ibkvfh�jh^bl_eyf�Y ihemqbe�ihqlh\mx�hldjuldm�hl�=Z[jb_ev���>mfZx��qlh�\u�ohl_eb�[u��qlh[u�y__ hiylv�ijb�����������������������������������������
G_� m\yau\Z_lky� eb� wlh� k l_f�� qlh� f_gy� ^_j`Zl� \ g_\_^_gbb� hlghkbl_evgh�q_jguo��y\e_gbc"�²�>�<�<����������������������������������������gye��b y�\u^_ex�^ey�g__�\j_fy��H^gZdh��fh`_l�[ulv��\u�kqblZ_l_��qlh�[ueh�[uohjhrh�gZ�g_kdhevdh�g_^_ev�hklZ\blv�\k_�dZd�_klv��b \�wlhf�kemqZ_��\u��y gZ^_xkv��fg_h[�wlhf�khh[sbl_�Bkoh^y� ba� lh]h�� dZdhc� y gZr_e� =Z[jb_em�� dh]^Z� \b^_e� __�� Z lZd`_� ba� \Zr_]hibkvfZ��y m[_`^_g��qlh�fu�g_�^he`gu�ih^oh^blv�d g_c�ijhklh�k lhqdb�aj_gby�[he_agb��<g_c�fgh]h�a^hjh\h]h��<hafh`gh��\u�khh[sbl_�fg_��qlh�\u�ohlbl_��qlh[u�y k^_eZe���Ijb� wlhf� y ^he`_g�gZihfgblv� h fh_c� aZgylhklb� b g_\hafh`ghklb� aZgbfZlvkye_q_gb_f� gh\h]h� [hevgh]h�� \ lh� `_� \j_fy� y ihgbfZe�� qlh� m wlbo� jh^bl_e_c� [ueb^hklZlhqgu_�hkgh\Zgby�^ey�lh]h��qlh[u�g_�iheZ]Zlvky�gZ�ijhp_kk�jZa\blby��dhlhjuc�\wlhf�j_[_gd_�fh]�ijb\_klb�b d�\ua^hjh\e_gbx�g_aZ\bkbfh�hl�ijh\h^bfh]h�e_q_gby��

Ibkvfh�hl�jh^bl_e_c�KiZkb[h�<Zf�aZ�ibkvfh�b ij_^eh`_gb_�gZagZqblv�ijb_f��dhlhjh_�fu�k jZ^hklvxijbgbfZ_f�Fu� lZd`_� iheZ]Z_f�� qlh� =Z[jb_em� g_evay� [hevr_� kqblZlv� hq_gv� [hevghc



^_\hqdhc��fgh]b_�__ klhjhgu�\gh\v�h`beb��B \k_�`_� _klv�hq_gv� aZf_lgu_�ijhy\e_gbyih^Z\e_gghklb� b lj_\h`ghklb�� dhlhju_� ihjhc� ijb\h^yl� d __� dZd� [u� iheghfm[_kqm\kl\bx�b ^_eZxl�__ `bagv��ohly�b yjdh�\ujZ`_gghc��gh�\ lh�`_�\j_fy�iehkdhc�Dh]^Z�fu�ibkZeb�<Zf�ihke_^gbc�jZa��m =Z[jb_eu�hiylv�gZqbgZebkv�ljm^ghklb�khkghf��b wlh�ihke_�lh]h��dZd�\ l_q_gb_�[hevr_c�qZklb�e_lZ�k aZkuiZgb_f�m g__�[ueh�\k_�\ihjy^d_��Z l_i_jv�hgZ�ihklhyggh�ih�ljb�q_luj_�qZkZ�g_�fh`_l�aZkgmlv�K_cqZk� m g__� �fbeZy� q_jgZy� fZfZ��� dhlhjZy� kljb`_l� _c� gh]lb� �\hafh`gh�� <uihfgbl_��dZd�hgZ�\ ih^Z\e_gghf�khklhygbb�pZjZiZeZ�k_[_�ebph�ghqvx�b hiylv�lZd�^_eZ_lihke_^g__�\j_fy���H^gZdh�q_jgZy�fZfZ�ijboh^beZ�hlj_aZlv�[hevrhc�iZe_p�m g__�gZ�jmd_dmohgguf�gh`hf��Gh�hgZ�kdZaZeZ��qlh�khh[sbl�^hdlhjm�<bggbdhllm��qlh�q_jgZy�fZfZmreZ� < gZklhys__� \j_fy� =Z[jb_eZ� hq_gv� h[_kihdh_gZ� b^__c� kf_jlb� jh^bl_e_c�� gh]h\hjbl�h[�wlhf�kh\_jr_ggh�[_kqm\kl\_ggh�b hlj_r_ggh��K\h_c�fZf_�hgZ� ]h\hjbl�� �Yohl_eZ�[u��qlh[u�lu�mf_jeZ���>Z�� l_[_� lh`_� [m^_l� `Zedh��� �>Z�� y [m^m� ojZgblv� l\hx� nhlh]jZnbx� \ fh_fq_fh^Zg_��HgZ� \hh[jZ`Z_l� hl\jZlbl_evg_crb_� \_sb�� ydh[u� ijhbkoh^ysb_� f_`^m� __jh^bl_eyfb��b [ueZ�]em[hdh�ihljyk_gZ�b jZkkljh_gZ��dh]^Z�m\b^_eZ�k\hx�fZlv�jZa^_lhc[he__�� q_f� h[uqgh�� dh]^Z� hgZ� kh[bjZeZkv� ijbgylv� \Zggm�� Ohly� wlb� haZ[hq_gghklbij_^klZ\eyxlky� ^h\hevgh� h[uqgufb�� __ ih^Z\e_gghklv� b ihke_^mxs__� hldexq_gb_qm\kl\�b [_kihdhckl\h�ih�ghqZf�]h\hjyl��\b^bfh��h lhf��qlh�g_dhlhjZy�ihfhsv�\k_�`__s_�gm`gZ�Fu�hl^Zeb�__ \�^_lkdmx�]jmiim�^ey�b]j��]^_��dZd�fu�<Zf�m`_�jZkkdZau\Zeb��hgZ�kljm^hf� \klmiZ_l� \ dhglZdl�� ohly� _c� wlh]h� y\gh� ohq_lky�� �FZfZ�� \havfb� dgb`dm��Fg_[m^_l�kdmqgh��b lh]^Z�y g_�[m^m�agZlv��qlh�^_eZlv��b lh]^Z�y gb�k d_f�g_�ihagZdhfexkv��blh]^Z�y g_�aZohqm��qlh[u�gZ�f_gy�kfhlj_eb��
K?>VF:Y�DHGKMEVL:PBY����hdly[jy������]h^Z=Z[jb_eZ� �_c� l_i_jv� ljb� ]h^Z� b h^bg�f_kyp�� ijbreZ� kh� k\hbf� hlphf� b lml�`_gZijZ\beZkv�d b]jmrdZf�� aZ^_\� ]heh\hc�fhc�ehdhlv��ihlhfm�qlh� y kb^_e�gZ�ihem��HgZ\ayeZ�[hevrmx�fy]dmx�b]jmrdm�=Z[jb_eZ� GZqZlv� k ^hfbdh\�� dhlhju_� klhyl� \ jy^"�Lu� keurZe�fhc� a\hghd"�Yiha\hgbeZ�ljb�jZaZ��Fbkl_j�<bggbdhll
��qlh�wlh�lZdh_"�Y� Wlh�]jmah\bd�=Z[jb_eZ� :�����b hgZ�ijbgyeZkv�kp_ieylv�_]h�k q_f�lh���<k_�[_^u�ijhreb��b fg_[hevr_�g_q_]h�l_[_�kdZaZlv�Y� Y ijbgbfZx�=Z[jb_em�[_a�\kydbo�[_^��ijhklh�=Z[jb_em�=Z[jb_eZ� M f_gy� [ueZ� q_jgZy� fZfZ�� dhlhjZy� f_gy� [_kihdhbeZ�� Z l_i_jv� hgZm_oZeZ��Fg_�g_�gjZ\beZkv�fZfZ��Z y�g_�gjZ\beZkv�_c��HgZ�]h\hjbeZ�fg_�\kydmx�q_imom�=Z[jb_eZ� \ukljhbeZ� ^ebgguc� jy^� ^hfbdh\� \ ^h\hevgh� jh\gmx� ebgbx� \ nhjf_[md\u �6� b gZ� dZ`^hf� dhgp_� wlhc� ebgbb� ihklZ\beZ� p_jdh\v�� Ihlhf� hgZ� \ayeZ



we_dljbq_kdmx�eZfihqdm�k gZjbkh\Zgghc�gZ�g_c�jh`bp_c�b kdZaZeZ���Y h[�wlhf�aZ[ueZ��< wlhf� [ueZ� dZdZy�lh� aehklv� gZ� lh�� qlh� jh`^Z_lky� j_[_ghd��HgZ� kdZaZeZ�� �FZe_gvdZy^_\hqdZ�b^_l�\ p_jdh\v�k [hevrhc�^_\hqdhc���;ueZ�dZdZy�lh�b]jZ��dhlhjZy�g_�aZibkZgZ�mf_gy�gZ^e_`Zsbf�h[jZahf��J_qv�reZ�h lhf��qlh[u�qlh�lh������������������������������
�^_kv�gZqbgZ_lky�g_h^ghdjZlgh�\klj_qZxs__ky�aZl_f�h[jZs_gb_�d <bggbdhllmg_�dZd�d l_jZi_\lm�����������������������������K_cqZk�hgZ�ih^�^_j`b\ZeZ� i_j_`b\Zgb_� ebqghc� \gmlj_gg_c� j_Zevghklb��^Z\Zyfg_�ebrv�kfmlgh_�ij_^klZ\e_gb_�h ^_lZeyo�kh^_j`Zgby�wlhc�j_Zevghklb<hijhk��ijhl_kl�ijhlb\�hlimkdZ^h[Z\blv�kx^Z�^ey�kh[Zd�b kdhlZ�²�b wlh�qlh�lh�gZjmrZeh�iheh`_gb_�^hfbdh\�gZdZ`^hf�dhgp_�bah]gmlhc�\ nhjf_�[md\u �6� ebgbb�=Z[jb_eb� : k_cqZk�fu�ihkljhbf�`_e_agmx�^hjh]m�HgZ� \ayeZ� ^\Z� dZfgy�� dhlhju_� \ ijhreuc� jZa� ijbg_keZ� \ [mfZ`ghf� iZd_l_��<iZd_l_�[ue�_s_�h^bg�dZf_gv�ihdjmig__��Wlh�dZdbf�lh�h[jZahf�[ueh�k\yaZgh�k q_jghcfZfhc��Ihlhf�hgZ�iheh`beZ�[hevrhc�dZf_gv�gZijhlb\�^\mo�dZfg_c�ihf_gvr_�=Z[jb_eb�Fbkl_j�<bggbdhll��ihq_fm�m l_[y�g_l�[hevr_�ih_a^h\"HgZ�ihbkdZeZ�bo�b gZreZ��ohly��dhg_qgh��b lZd�agZeZ�h gbo�� �DZd�hgb�ihiZeb�dl_[_��fbkl_j�<bggbdhll"�Lml� [ueb� Z\lhfh[beb�� ^hjh]Z� b _s_� h^bg� dZf_gv�� =Z[jb_eZ� \k_� wlh� hlf_eZ� \klhjhgm�b kdZaZeZ��Wlhl�ih_a^�lyg_l�h[Z�ih_a^Z��Z \hl�����_s_�dhjZ[eb��ih_a^Z���hgZ�\_eZ�k_[y�hq_gvrmfgh�b g_jZa[hjqb\h�]h\hjbeZ�kZfZ�k kh[hc��Q_j_a�g_dhlhjh_� \j_fy� hgZ� \gh\v� aZgyeZkv� wlbf��gh� m`_� ih]ey^u\Zy� gZ�f_gy� kmeu[dhc��jZkkqblu\Zy�\ua\Zlv�j_Zdpbx��Fh`gh�ij_^iheh`blv��qlh�wlh�[ueh�k\yaZgh�kg_ykghklvx�lh]h��qlh�ijhbkoh^beh�ba�aZ�__ hldexq_gghklb b __�b]ju��dhlhjZy�^ey�f_gy[ueZ�g_ihgylgZ��< wlhl�fhf_gl�hgZ�\a]jhfha^beZ�ih_a^�gZ�dhjZ[ebd��qlh�[ueh�Z[kmj^ghohly�[u�m`_�ihlhfm��qlh�b]jmr_qguc�ih_a^�[ue�gZfgh]h�[hevr_�dhjZ[ebdZ�
=Z[jb_eZ� <Zf�gjZ\ylky�fhb�b]jmrdb"�Fg_�²�^Z� K\yav�k khklhy�Hgb�dZd�njZgpmakdb_��ijZ\^Z"�Fu�[ueb�\h�NjZg� gb_f�hldexq_g�pbb��Y g_�ohl_eZ��qlh[u�kh�fghc�\h�NjZgpbb�dlh� ghklb�gb[m^v�[ue�L_i_jv�=Z[jb_eZ�b]jZeZ�k hq_gv�fZe_gvdbf�^_j_\ygguf�ih_a^hf��;jZeZ�h[ehfdb^_j_\ygguo�b]jmr_d�b kdeZ^u\ZeZ�bo�emqZfb��i_j_qbkeyy�:]j_kkb\guc�Zdl�� \uy\eyxsbc� __ Z]j_kkb\gu_�bfimevku�b gZijZ\eyxsbc�bo�gZf_gy h^bg��^\Z��ljb��HgZ�ludZeZ�iZehqdm�\ dh\_j��qlh[u�lZ�klhyeZ��gh�iZehqdZ�iZ^ZeZ��Y_c� g_fgh]h� ihfh]� b ijh\_a� ih_a^��HgZ� qmlv� g_� [jhkbeZ� \ f_gy� ly]Zq�� kp_ie_gguc� k\Z]hghf�� ihlhfm� qlh� g_� ohl_eZ� wlh]h�� Hq_gv� hkfuke_ggh� jZkiheh`beZ� b]jmrdb�� <



p_glj_� [ueZ� ihoh`Zy� gZ� [md\m� �6�� ebgby� ^hfh\� k p_jdh\vx� gZ� dZ`^hf� dhgp_�� k __klhjhgu�[ueZ�hgZ�kZfZ�b fgh]h�ij_^klZ\eyxsbo�__ ij_^f_lh\��K ^jm]hc��lh�_klv�k fh_cklhjhgu� wlhc� ebgbb� \ nhjf_� [md\u� �6��� [ue� ly]Zq�� dhlhjuc� hgZ�r\ujgmeZ� \ f_gy�� ZlZd`_� y b� ^jm]b_� ij_^f_lu�� Wlh� [ueZ� �g_�y�� j_ij_a_glZpby�� Wlh� [ueh� Z[khexlghij_^gZf_j_ggh_�h[s_gb_��ihdZau\Z\r__��qlh�hgZ�^hklb]eZ�hl^_e_gby�hl�f_gy�dZd�qZklb__ kh[kl\_ggh]h� kZfhml\_j`^_gby�� Wlh� [ueh� lZd`_� b aZsblhc� ijhlb\� ih\lhjgh]h\lhj`_gby�\ __�ebqghklv��;ueh�g_qlh�lZdh_��qlh�\uoh^beh�aZ�wlb�]jZgbpu��<ujZ`Zehkvwlh� \ lhf�� qlh� g_dhlhju_� Z\lhfh[bevqbdb� i_j__a`Zeb� k __� klhjhgu� gZ� fhx�� Z hgZ]h\hjbeZ�qlh�lh�\jh^_��gbdlh�g_�agZ_l��dZd����< dhgp_� dhgph\� =Z[jb_eZ�� hq_\b^gh�� ihqm\kl\h\ZeZ�� qlh� qlh�lh� ijhbahreh�ihkdhevdm� gZqZeZ� i_lv�� b dh]^Z� y kdZaZe�� qlh� m g__� _klv� dZdb_�lh� \_sb� \gmljb�� hgZaZdhgqbeZ�njZam��kdZaZ\��qlh�hgb� �mijylZgu��� �Y ki_pbZevgh�hlf_lbe��qlh� wlh�[ueh�__kh[kl\_gguf� \ujZ`_gb_f��� =h\hjbeZ� kZfZ� k kh[hc�� �H^gh]h� fZe_gvdh]h� fZevqbdZijbrehkv� ihf_klblv� k h^ghc� fZe_gvdhc� ^_\hqdhc�� qlh[u� hg� ih_oZe� k fZe_gvdhc^_\hqdhc��fhc�^jm]�JbqZj^�b KZjZ���gZau\ZeZ�g_kdhevdh�^jm]bo�`_gkdbo�bf_g���L_i_jv[ueh� ^\_� ebgbb�� koh^b\rb_ky� \ h^ghf� dhgp_�� h[jZah\Zggu_� ^hfZfb� b ^jm]bfbb]jmrdZfb�� H^gm� ba� ^_\hq_d� a\Zeb� Dewj
�� >mfZx�� qlh� wlh� [ueh� k\yaZgh� k e_lgbfhl^uohf��HgZ�]h\hjbeZ�fg_�h f_kl_��]^_�`b\_l�Dewj�=Z[jb_eZ� Wlh�dm^Z�y bgh]^Z�oh`m��G_l��g_�oh`m�������������������������������
Lh��qlh�Dewj�²�bfy�fbkkbk�<bggbdhll�y\ey_lky�qbklhc�kemqZcghklvx������������������������������L_fZ�dZjZglbgZ�b]jZ_l�lZdmx�`_�jhev��dZd�aZsblgZy�]jZgbpZ�f_`^m��y��b �g_�y� IZ\ebg >�<�<�HgZ�h[tykgbeZ�fg_��qlh�lZf�k_cqZk�[he_xl�k\bgdhc�b ba�aZ�wlh]h�hgZ�lm^Z�k_cqZkoh^blv�g_�fh`_l�=Z[jb_eb� LZd�qlh�y g_�fh]m�[hevr_�d gbf�oh^blv��ohly�fg_�b ohq_lky��Y g_�fh]m�kgbfb�\klj_qZlvky��Z hgb�g_�fh]ml�ijboh^blv�dh�fg_��G_�agZx��qlh�^_eZlv��<hl�y b�ihreZ\ rdhem��qlh[u�ihb]jZlv��Fg_�ihgjZ\behkv��<k_�lZf�[ueh�g_�lZd�ba�aZ�k\bgdb��Hgb�g_fh]ml�\uoh^blv�beb�dmiZlvky��Hgb�ohlyl��gh�k\bgdZ��dhlhjhc�hgb�[he_xl��g_�^Z_l��FZfZ[_kihdhblky��qlh�y aZ[he_x�hl�g__�ijhklm^hc��Ihwlhfm�fZfZ�kdZaZeZ� �G_l���ihlhf�hgZ\k_�`_�kijhkbeZ��y [ueZ�m`Zkgh�����G_�agZx��qlh�^_eZlv�Y� Y g_� ihgbfZx�� >Y bgl_jij_lbjh\Ze� wlh� \ l_jfbgZo� ml\_j`^_gbyb^_glbqghklb@�=Z[jb_eZ� : ]^_�lhl�djZkb\uc�dhjZ[ebd"�Dm^Z�y ^_eZ�dhjZ[ebdb"�>Fu�ihbkdZebbo��gh�g_�gZreb�@�: \�dhjabgd_�hgb�g_�fh]ml�[ulv"�G_l��g_�fh]ml��Ihkfhljbl_�gZ�fhx]jyagmx� jmdm�� >HgZ� ^_j`ZeZ� dhjZ[ebdb� \ jmd_�@� : ]^_� ^jm]b_"� G_� agZx�� dm^Z� hgbijhiZeb��<hl�_s_�h^bg��Y h[uqgh�agZeZ��]^_�dhjZ[ebdb��Fg_�\k_]^Z�[u\Zeh�ijb\uqgh�klh[hc��Z l_i_jv�g_l��Y \ujhkeZ��Hgb�oh^yl�b ]h\hjyl�



Qlh�lh�gZkq_l�iZ\ebgZ�=Z[jb_eZ� Gh� hgb� g_� ihgbfZxl�� ;yrdZ��IZ\ebgu� ijhklh� fhlZxl� ]heh\hc�� dZd[m^lh�]h\hjyl��G_l���Hgb�gbdh]^Z�g_�]h\hjyl��;Zlxrdb���=Z[jb_eZ� aZi_eZ� i_kgx�� qlh[u� ijhbeexkljbjh\Zlv� mihlj_[e_gb_� \ujZ`_gby�;Zlxrdb���� AZl_f� hgZ� \ukljhbeZ� p_emx� \_j_gbpm� dhjZ[e_c�� gZijZ\ey\rboky� hl� g__��Dlh� _^_l� gZ� \k_o� wlbo� dhjZ[eyo"�� B kZfZ� i_eZ� i_kgx�� dhlhjZy� bf_eZ� hlghr_gb_� ddhjZ[ebdZf��HgZ�kgh\Z�jZkklZ\beZ�dhjZ[ebdb��Z y�jZaeh`be�^_j_\yggu_�h[ehfdb�� �Fuh[Z�k^_eZeb�dhjZ[ebdb��: l_i_jv�[m^_f�m[bjZlv��Ihq_fm�m l_[y�lZd�fgh]h�dhjZ[e_c�^eyf_gy"�AZ[Z\gh��
AZsblZ�� jZaebqgu_� \gmlj_ggb_� h[t_dlu� f_`^m� `b\uf� b f_jl\uf�dhgljhebjm_fu_=Z[jb_eZ�ijh^he`ZeZ�b]jm��\ukljhb\�fgh]h�dhjZ[e_c��ghkZfb�ih\_jgmluo�hl�g__�Ih^Zevr_�[ue�ih^h[guc�jy^�Z\lhfh[be_c�b fZkkZ�^jm]bo�\_s_c�gZ�__ klhjhg_�ebgbb�hl^_ey\r_c� __ hl� ly]ZqZ� b f_gy�� <k_� b]jmrdb� gZ� __ klhjhg_� ebgbb� [ueb� ZddmjZlgh\ukljh_gu�lZd��qlh�g_�dZkZebkv�^jm]�^jm]Z��HgZ�i_eZ�qlh�lh�ijh�jZaghp\_lgu_�fZrbgu�=Z[jb_eZ� AZq_f�wlZ�[_q_\dZ"�Iheh`bf�__ kx^Z�Fg_�ijbrehkv�h[j_aZlv�__ ^h�gm`ghc�^ebgu��b =Z[jb_eZ�ih\_aeZ�iZjh\habd�q_j_a\kx�dhfgZlm�=Z[jb_eZ� Dm^Z�ijhiZeb�gh`gbpu"�>>_eh�\ lhf��qlh�y ihevah\Zeky�gh`hf�@Y� Y hklZ\be�k\hb�gh`gbpu�gZ\_jom��>Gh`gbpu�\k_]^Z�m f_gy�\ dZjfZg_�@HgZ�\_jgmeZkv�d b]jmrdZf�Y� Lu�hiylv�]hlh\Z�_oZlv��>Y kdZaZe�lZd��aZf_lb\��qlh�hgZ�ijb[bjZeZkv@�=Z[jb_eZ� Dm^Z�^hfbdb�_^ml�>b lZd�^Ze__@�HgZ�^ZeZ�fg_�ih_a^�b klZeZ�[jhkZlv�fg_�b]jmrdb��ihlhfm�qlh�y \k_�lZdb�[ue�gZ^jm]hc�klhjhg_�jZa]jZgbqbl_evghc�ebgbb���<hl�lu�lZf���²�hgZ�ih\lhjbeZ�wlh�fgh]h�jZa��lZf��� L_i_jv� \ oh^_� b]ju� LZf� [ue� >�<�<�� =Z[jb_eZ� ij_^klZ\eyeZ�� qlh� y gZoh`mkv� \ysbd_��Ijb�wlhf�hgZ�^Z\ZeZ�fg_�gZ�ojZg_gb_�b]jmrdb��dhlhju_�_c�gjZ\bebkv�=Z[jb_eZ� Dh]^Z�y kgh\Z�ijb_^m��lh�m\b`m��qlh�lu�\k_�ijb[jZe�DZaZehkv�� qlh� =Z[jb_eZ� hl� q_]h�lh� hk\h[h^beZkv�� B y� k^_eZe� k_[_� ihf_ldm� h[wlhf�� �K\h[h^gZ�� gZdhg_p��� Wlh� [ueh� qlh�qlh�� k\yaZggh_� k [Z[Zdhc�� HgZ� kdZaZeZ��Fbgmldm�� y \k_� k_cqZk� m[_jm�� <hl��� Hq_gv� ZddmjZlgh� m[jZeZ� fZrbgu�� �G_� ohqm� boihihjlblv��
Lj_\h]Z��k dhlhjhc�m^Zehkv�kijZ\blvky�ml\_j`^_gb_f�b ijbgylb_f�Km�i_j�W]hGZ[ex^_gb_�\g_rgbo�h[t_dlh\��h[t_dlb\ghklvKhkqblZeZ� ih_a^Z�� �Qlh� emqr_� \k_]h� ^ey� ih_a^h\"��� B djZkb\h� b ZddmjZlghkeh`beZ�bo� \k_� \ e_`Zq_f�iheh`_gbb�� �GZ^h�ijb[jZlv�b]jmrdb��� AZl_f�^h[jZeZkv�^hdZfg_c�� �L_i_jv� gZ^h� m[jZlv� fZfm�� : wlh� dm^Z�� fbkl_j� <bggbdhll"�� B ijh^he`beZ��GZ^h� ohjhrh� ijb[jZlv��� =Z[jb_eZ� g_dhlhjh_� \j_fy� ihb]jZeZ� k ]eZaghc� \Zgghqdhc



�Hil�j_d_���ihlhf�kdZaZeZ���Dlh�iheh`be�\ b]jmrdb�wlm�l_fghlm"��DZaZehkv��hgZ�ihqlbaZdhgqbeZ� m[hjdm� b l_i_jv� ijbg_keZ� fhlhd� [_q_\db� b [jhkbeZ� _]h� \ dhjabgdm��H^gZdhjh[dZ� [ueZ� ^h\_jom� aZiheg_gZ� \kydhc� \kyqbghc�� �Gm�� \hl��: wlh� dm^Z"�Gm�� l_i_jvg_fgh`dh�ihjy^hd���HklZeZkv� _s_� dhjh[dZ��HgZ�ijhklh�ihklZ\beZ� __�� �L_i_jv�� l_i_jvgZ^h� iheh\bd� ihqbklblv��DZdhc� ijbylguc�fZl_jbZe� m wlh]h� dh\jZ��Dlh� _]h� l_[_� ^Ze"@_kldbc�dh\_j� >\hjk�ih^� �ijbylghc��\hklhqghc�pbgh\dhc@��g_�hq_gv�lh�ijbylguc��Hgijhklh� ^ey� lh]h�� qlh[u� ihe� [_j_qv��M`Zkgh� ijbylguc� fZl_jbZe� m wlh]h� iheh\bdZ��Ba^_kv�lh`_�>ih^oh^y�d dj_kem@��b a^_kv���HgZ�ih^hreZ�d dmr_ld_�b h[ke_^h\ZeZ�fZl_jbZedmr_ldb�b ih^mr_d��IhreZ�^Zevr_�b kdZaZeZ���B wlh�dj_keh�m`Zkgh�ijbylgh_���b aZl_fihreZ�d iZi_��qlh[u�_oZlv�^hfhc�
Dhff_glZjbc���KZfZ�ih�k_[_��Z g_�ba�aZ�ljm^ghkl_c����Ykgh_�ml\_j`^_gb_��y��b �g_�y�����Hiulu�\aZbfgh]h�h[s_gby����DZjZglbg��AZsblgZy�kl_gZ�f_`^m��y��b �g_�y�����MijZ\e_gb_�\g_rgbfb�h[t_dlZfb�ijb�m[hjd_����H[t_dlb\ghklv�\ hlghr_gbb�\g_rgbo�h[t_dlh\�Ihablb\guc�i_j_ghk�l_i_jv�²�qZklbqgh�gZ�j_Zevgh]h��l�_��g_�l_jZi_\lZ��fbkl_jZ<bggbdhllZ�b _]h�dhfgZlm��`_gm��Fh`gh�h`b^Zlv��qlh�q_jgu_�y\e_gby�lh`_�klZgml�Zki_dlZfb�h[t_dlh\�j_Zevgh]hfbjZ��\g_rg_]h�ih�hlghr_gbx�d g_c�b hl^_e_ggh]h�hl�g__�Ij_ke_^mxsZy� __ q_jghlZ� ijbgZ^e_`bl� d hklZldZf� j_]j_kkb\gh]h� kebygby�� \hj]Zgbah\Zgghc�aZsbl_�Ibkvfh�hl�jh^bl_e_c�=Z[jb_eZ� hiylv� ohl_eZ�[u� d <Zf�gZ�ijb_f��>mfZx�� qlh� hgZ�gm`^Z_lky� \ wlhf\_kvfZ� kjhqgh��ohly�b g_� j_rZ_lky�ihijhkblv��HgZ�ij_^eh`beZ��qlh[u� y ihkeZeZ�<Zfih^Zjhd��HgZ�lZd`_�ohl_eZ�ihkeZlv�ih^Zjhd�`_gsbg_��dhlhjZy�jZ[hlZeZ�m gZk��Z l_i_jvmreZ��=Z[jb_eZ�__ hq_gv�ex[beZ
�<gh\v�� ohly� b \� ^jm]hc� nhjf_�� \hagbdZeZ� l_fZ� q_jghc� fZfu�� �Y g_� gZibkZeZq_jghc�fZf_� ����HgZ�^ZeZ�fg_�djZkb\mx�\Zam��\ dhlhjhc�qlh�lh�jZkl_l�� ��AZbgvdZ���gZrZijbkem]Z�� ih`beZy� `_gsbgZ�� dhlhjmx� \k_� ex[beb�� ^ZeZ� _c� kl_deygguc� dm\rbg� keZfihqdhc�\gmljb���Y [hxkv�q_jgmx�fZfm��Y _c�g_�aZieZlbeZ��HgZ�^ZeZ�fg_�djZkb\mx^_j_\yggmx� qZrdm��� H lhf�� qlh� gZ^h� [ueh� aZieZlblv� q_jghc� fZf_�� hgZ� mihfbgZeZg_h^ghdjZlgh�< kZfh_�ihke_^g__�\j_fy�m =Z[jb_ev��hiylv�ihy\bebkv�ljm^ghklb�k aZkuiZgb_f�?c�gm`gh��qlh[u�m g__�\ djh\Zld_�[ueb�\k_�dmdeu��fbrdb�b dgb`db�� lZd�qlh�^ey�g__kZfhc�ihqlb�g_�hklZ_lky�f_klZ��>g_f�hgZ�\_^_l�k_[y�iehoh��dZd�[m^lh�gZr�Z\lhjbl_l�bfu� kZfb�gbq_]h�^ey�g__�g_� agZqbf��<hafh`gh��fu�g_kdhevdh� mimklbeb�fhf_gl�� dh]^Zg_h[oh^bfh�ijhy\eylv�l\_j^hklv�b gZklZb\Zlv�gZ�k\h_f��b l_i_jv�klZjZ_fky�bkijZ\blv



wlm�hrb[dm��Gh�\ l_o�kemqZyo��dh]^Z�=Z[jb_eZ�qm\kl\m_l�k_[y�ohjhrh��hgZ�^_ckl\bl_evghhq_gv�ohjhrh�k_[y�qm\kl\m_l

�
;eZ]h^Zjghklv� ih^jZamf_\Z_l� ijbgylb_� jZkklZ\Zgby�� ijbgpbiZ� j_Zevghklb�� qlhy\ey_lky�ieh^hf�mljZlu�beexabb��²�>�<�<��Ljm^ghklb�h[jZs_gby�k [hevguf�j_[_gdhf��dhlhjuc�\ua^hjZ\eb\Z_l��\hijhk�\lhf�� dh]^Z� gZ^h� ijhy\eylv� l\_j^hklv� b ^_ckl\h\Zlv� bkoh^y� ba� lh]h�� qlh� j_[_ghdghjfZevguc"� Lh� _klv� i_j_oh^� hl� iZlheh]bq_kdh]h� Kmi_j�W]h� d khklhygbxg_ihkj_^kl\_ggh]h�j_[_gdZ�\ k_f_cghc�h[klZgh\d_��²�>�<�<�
<HKVF:Y�DHGKMEVL:PBY���^_dZ[jy������]h^Z=Z[jb_eZ��l_i_jv�_c�ljb�]h^Z�b ljb�f_kypZ��L_fZ�hljbpZgby�\j_^ghklb��\hreZ�bkdZaZeZ���Y ihb]jZx�kgZqZeZ�k wlbfb�b]��jmrdZfb��Z ihlhf�k wlhc�djZkb\hc�b]jmr_qdhc�HgZ� ijb\_aeZ� k kh[hc� [hevrh]h�� lheklh]h� ieZklfZkkh\h]h� khe^ZlbdZ�� �Fbeh�� <k_omkljhbf�\ ohjhr_c�^_j_\g_��Y kdZaZe�qlh�lh�gZkq_l�kms_kl\h\Zgby�\j_^ghklb�lh`_��HgZ�\ayeZ�ly]Zq�b kdZaZeZ��<hl�ohjhrh��M KmkZggu�lh`_�_klv�kh[ZdZ���>hklZeZ�[_q_\dm�b kdZaZeZ��qlh�ly]Zq�fh`ghijbp_iblv�d fZe_gvdhfm�ih_a^m���Fu�_oZeb�gZ�ih_a^_�²�b ihklZ\beZ�ih_a^�ihaZ^b�gZk�wlh� [ueh� aZ[Z\gh�� [ueb� b ^jm]b_� ijbagZdb� lh]h�� qlh� \ fZl_jbZe_�fh]eh� [ulv� qlh�lhZgZevgh_��� �M l_[y�fZkkZ� ih_a^h\��fbkl_j�<bggbdhll���HgZ� ohl_eZ�� qlh[u� y ihfh]� _cijbdj_iblv�[_q_\dm�=Z[jb_eZ� Wlh� ohjhrh�� Y fh]eZ� [u� ijb_oZlv� kx^Z� ^g_f�� ^Z"� <hl� [ueh� [uohjhrh��Ijhklh�gZ\_klblv�l_[y��>HgZ�klZ\beZ�gh\u_�ih_a^Z�ihaZ^b�^jm]bo�ih_a^h\@��G_hllZedb\Zc�bo��ih_a^�Y� =^_�`b\ml�ih_a^Z�<bggbdhllZ��a^_kv�beb�\gmljb�=Z[jb_ev�"=Z[jb_eZ� LZf� \gmljb� >ihdZau\Z_l@��Qlh� ijhbkoh^bl� \ wlhf� ih_a^_"�: \� wlhf">HgZ�gZreZ�djxd��ijbgZ^e_`Zsbc�\Z]hgm@��Dh]^Z�y ihklZ\beZ�ih_a^�²�oZ��oZ��oZ��²�lhqmlv� g_� jZa^Z\beZ� khe^ZlbdZ�� b hg� aZieZdZe�� Hg� ba� fh_]h� ^hfZ�� Hc�� \hl� lZf� kaZ^bdjZkb\uc� ih_a^�� =^_� \hdaZe�� fbkl_j� <bggbdhll"� >Y ihklZ\be� ^\Z� aZ[hjZ@�� >Z�� wlh� ²klZgpby� >hgZ�kp_ieyeZ�\u]hgu@��Wlh�`_e_agh^hjh`guc�\hdaZe��Fbkl_j�<bggbdhll�fg_ihfh]Z_l��Qlh�wlh�lZdh_"Y� >ey�[Z]Z`Z�b \_s_c�=Z[jb_eZ� <hl� _s_� h^bg� klZjuc� ih_a^� k [hevrbf� iZjh\hahf�� M f_gy� gh\u_�djZkb\u_� lmneb�� Wlh� ]jmah\bd� ^ey� [Z]Z`Z�� ?]h� emqr_� kx^Z� >jZkklZ\beZ� ]jmah\bdb� b[Z]Z`@�� KmkZggZ²� [hevrZy� aZgm^Z�� IbeZ�� Ih^oh^bl� b f_rZ_l�� Y __� fgh]h� jZahllZedb\ZeZ�� Z hgZ� ih^oh^beZ�� AZgm^Z�� Dh]^Z� KmkZggZ� klZg_l� ih[hevr_�� hgZ� kfh`_l^_eZlv�lh��qlh�y ^_eZx��hgZ�\k_�\j_fy�ih^oh^bl�b f_rZ_l�fg_��Fg_�[u�gh\h]h�j_[_gdZ�dhlhjuc�g_�ih^oh^bl�b g_�[_j_l�m f_gy�gbq_]h�Y kdZaZe�qlh�lh�h lhf��qlh[u�k^_eZlv�__ q_jghc�=Z[jb_eZ� G_l��hgZ�hl�wlh]h�ieZq_l��Lh]^Z�y ]jhfdh�djbqm��hq_gv�k_j`mkv�b djbqm_s_� ]jhfq_�� Z hgZ� hiylv� ieZq_l�� b lh]^Z� k_j^ylky�fZfZ� b iZiZ��HgZ� dZd�Dbdh�� ^bdbc



f_^\_^v� \h�NjZgpbb��H^gZ`^u� hgb� \^\h_f� kim]gmeb� lZdh]h� f_^\_^y�� dZd� Dbdh�� LZf[ueZ�g_`gZy�fZfZ�Dbdh�b fZeur�kgZjm`b�de_ldb��Z hgZ�\ de_ld_��HgZ�[ueZ�h]jhfgZy�dZd� ^bly� \gmljb� fZfu�� FZeur� Dbdh� g_� kb^_e� \ de_ld_�� Kb^yl� h[_avygdb�� ev\u� bf_^\_^b�Y� : _s_�dlh"=Z[jb_eZ� Dhjh\� g_� [ueh�� b `bjZnh\� lh`_�� Af_b� ²� ^Z�� Kh[Zdb� ²� ^Z�� y lZd^mfZx��g_l��Dhrdb�lh`_��M gZk�_klv�q_jguc�dhl��Hg�ijboh^bl�dh�fg_�dZ`^uc�\_q_j��Yb^m�\ d\Zjlbjm��LZf�q_jguc�dhl��Y ]eZ`m�_]h��Bgh]^Z�hg�ijboh^bl�dh�fg_�^hfhc��FZfZ_]h�dhjfbl��: wlh�^ey�q_]h"�>Wlh�[ue�djb\hc�dhg_p�^hfZ@��Ihq_fm�hg�lZdhc"�Hg�k^_eZgba�djb\h]h�^_j_\Z�Y� K^_eZg�djb\uf�q_eh\_qdhf� >]h\hjx��\kihfbgZy�^_lkdbc�klbrhd�b fuke_ggh\ha\jZsZykv�gZaZ^@�: hgZ� \ wlhl� fhf_gl� ]juaeZ� ieZklfZkkh\h]h� q_eh\_qdZ�� Y kdZaZe�� qlh� hgZ� _klq_eh\_qdZ��ihlhfm�qlh�ohq_l�kt_klv�f_gy�Y� ?keb� [m^_rv� _klv� f_gy�� agZqbl� aZ[_j_rv� f_gy� k_[_� \h\gmljv�� b lh]^Z� lu[m^_rv�g_�ijhlb\�lh]h��qlh[u�m_oZlv�=Z[jb_eb� Hg� ]^_� kb^bl"�Fh]� [u� b \� ^hfbd� ihclb��G_� \ djb\hc�� Z \hl� \ wlhl>p_jdh\v@�beb�\ wlhl��Wlhl�hkh[_ggh�djZkb\uc�HgZ�kb^_eZ��hi_jrbkv�gZ�[ZjZrdZ��<k_�\j_fy�kfhlj_eZ�gZ�khe^ZlbdZ�m ih_a^Z�=Z[jb_eZ� Wlh�]emiZy�kh[ZdZ�>[ZjZr_d@��Dlh�ijb\yaZe�_c�e_glm�gZ�r_x"�DjZkb\h�Y lh`_� fh]m� lZdmx� ijb\yaZlv�� Z fZeurdZ� g_� fh`_l�� KmkZggZ� g_� mf__l�� Bgh]^Z� yijb\yau\Zx�fZeurd_�ieZlvbp_�^ey�djZkhlu��B ihlhf�y k�g_c�b^m�ih�fZ]ZabgZf��Hc��wlhdlh� k^_eZe"� >^jm]Zy� fy]dZy� b]jmrdZ�� he_g_ghd@�� Hgb� g_� klhyl�� G_l�� klhyl�� DjZkb\u_kh[Zqdb�HgZ�mklZgZ\eb\ZeZ�bo��b fu�\f_kl_�eZyeb�b ]h\hjbeb��]Z\�]Z\����Y kdZaZe�qlh�lhgZkq_l�g__�b >_ldb�Kmab�=Z[jb_eZ� AgZ_rv��KmkZggZ�k_j^beZkv�>b hgZ�ba^ZeZ�k_j^blu_�a\mdb@��hgZ�ijZ\^Zk_j^blky�b ieZq_l��Dh]^Z�y g_fgh`dh�k_j`mkv��y g_fgh`dh�ieZqm��Y ieZqm�ghqvx��^_j`ZiZevpu� \h�jlm��Fg_�ijboh^blky�ieZdZlv� k hldjuluf�jlhf��Wlh�hl�q_]h"�Fh`_l�[ulv�dhe_kbdh� hl� Z\lhfh[bevqbdZ�� WlZ� dhjabgdZ� imklv� [m^_l� a^_kv�� Wlh� djZkb\u_� ^hfZ�� Y^_eZx�^hfbd�^ey� kh[Zdb��<k_�^hfZ�^ey� kh[Zd��Hgb� \ ^hf_� kkhjylky��?s_� h^gZ� kh[ZdZijbreZ��<hl�^jm]hc�^hf�>wlh�[ue�hl^_evguc�^hf@�Y kdZaZe�� qlh� _c� b KmkZgg_� gm`gu� hl^_evgu_� dhfgZlu� beb� hl^_evgu_� ^hfZ�ihlhfm�qlh�hgb�kkhjylky�=Z[jb_eZ� Dh]^Z�y [m^m�[hevrZy��y ihklZj_x��ij_`^_�q_f�fZfZ�ihklZj__l��ij_`^_q_f�hgZ�ihklZj__l��: wlh�^ey�q_]h"�>HgZ�hiylv�\ayeZ�]hem[mx�]eZa�Kh^_j`Zgb_�lj_\h]b��\_jhylgh��g_gZ\bklv�d k_klj_GZebph�Zf[b\Ze_glghklv=jyav�²�n_dZebb��l�_��kieZ\e_ggZy�ex[h\vgmx�\Zgghqdm�b klZeZ�__ jZkkfZljb\Zlv�@�?keb�fZfZ�klZg_l�klZjhc��y lh`_�klZgm



klZjhc��K^_eZc�ba� wlh]h� ^hfbd��KdZ`b�� \k_� kh[Zdb��ijboh^bl_� �agZqbl�� m dZ`^hc� _klv^hf��� lZd�� qlh[u� hgb� g_� kkhjbebkv��Hgb� h[uqgh� kkhjylky�� eZxl�� ih^gbfZxl� m`Zkgucrmf����Y ^mfZx��iZiZ�ohq_l��qlh[u�y ih_oZeZ�Y� Gh�lu�ba[Z\beZkv�hl�k\hbo�kljZoh\"=Z[jb_eZ� Y [hxkv� q_jgmx�KmkZggm�� ihwlhfm� y b]jZx� k l\hbfb� b]jmrdZfb��Yg_gZ\b`m�KmkZggm��>Z��y hq_gv�g_gZ\b`m�KmkZggm��lhevdh�dh]^Z�hgZ�[_j_l�fhb�b]jmrdb>ih^jZamf_\Z_lky�� a^_kv�� \ ^hf_� ^hdlhjZ� <bggbdhllZ�� hgZ� ihevam_lky� b]jmrdZfb�� ZKmkZgg_�kx^Z�^hklmiZ�g_l`� Wlh�lZdhc�djZkb\uc�^hf��Dh]^Z�KmkZggZ�ohjhrh�h^_lZ��hgZlZdZy�djZkb\Zy��Lh]^Z�hgZ�ihex[beZ�[u�wlhl�^hf��b lu�agZ_rv��qlh�hgZ�^_eZ_l"�Dh]^Z�hgZf_gy� ex[bl�� hgZ� ih^oh^bl�� gZdehgy_lky�� ]h\hjbl� �Z�Z�Z�� b p_em_l� f_gy�� Dh]^Z� fZfZkh[bjZ_lky�\ ]hjh^��hq_gv�fbeh��dh]^Z�KmkZggZ�f_gy�ex[bl�Y� Lu�g_gZ\b^brv�b \�lh�`_�\j_fy�ex[brv�KmkZggm�=Z[jb_eZ� Dh]^Z� fu� b]jZ_f� k ]jyavx�� fu� h[_� q_jgu_��Fu� h[_� dmiZ_fky�� h[_i_j_h^_\Z_fky�� Ihlhf� fZfZ� bgh]^Z� ^mfZ_l�� qlh� hgZ� ]jyagZy� b KmkZggZ� lh`_�� Fg_gjZ\blky� KmkZggZ��IZi_� gjZ\blky� fZfZ��FZf_� [hevr_� \k_]h� gjZ\blky� KmkZggZ�� IZi_[hevr_�\k_]h�gjZ\exkv�y��Fg_�ihclb�kdZaZlv�iZi_��qlh�y _s_�g_�ohqm�m_a`Zlv"�G_�fh]mhldjulv�^\_jv��\hl��hldjueZ�HgZ�\ureZ�\ ^jm]mx�dhfgZlm�d iZi_��fu�aZgbfZebkv�m`_����fbgml���<_jgmeZkv��Fbkl_j�<bggbdhll��kdhevdh�\j_f_gb"��Y hl\_lbe�� �?s_�iylv�fbgml��AZoehigb�^\_jv���KZfZ� aZoehigmeZ��� �< dZdmx� hgZ� klhjhgm"� GZ� fg_� fgh]h� h^_`_d�� �i_j_qbkebeZ� \k_ih^jh[gh����Fg_�hq_gv�`Zjdh��DZd� ������hgZ�ih\lhjbeZ�wlh�fgh]h�jZa���KmkZggZ�kgbfZ_lieZlv_��dh]^Z�ohq_l�_]h�kgylv�>\ayeZ�[_q_\dm@��Fh`gh�ijbp_iblv�__ d�ih_a^m��Dh]^Z�gZfohq_lky�b]jZlv��fu�b]jZ_f�\ �dhehdhevqbdb�b jhau���Ijbdj_ib�__���Ijbdj_ibe����Fh`gh__ h[j_aZlv��H[j_`v�__��>H[j_aZe@��KiZkb[h��fbkl_j�<bggbdhll��=Z[jb_eZ�b]jZeZ� k ih_a^hf�b [_q_\dhc�� �LZd� emqr_�� hgZ� hq_gv�fZe_gvdZy��Fg_ijboh^blky�g_fgh`dh�gZ]b[Zlvky���HgZ�jZkkdZaZeZ�fg_�h gZklhys_f�ih_a^_��gZ�dhlhjhfijb_oZeZ��?]h�ijbrehkv�lZsblv�gZ�hq_gv��hq_gv�dj_idhc�\_j_\d_�=Z[jb_eZ� Ih`ZemcklZ�� ihb]jZc� ���� >GZ� ihem� klhyeZ� l_e_`dZ� ^ey� khe^Zlbdh\@�KmkZggZ�bgh]^Z�lZsbl�\_sb�\\_jo�gh]Zfb��Y ba�aZ�wlh]h�g_�k_j`mkv�>mlZkdb\Z_l�ih_a^@�Hc�����lu�g_�ohl_e�[u��qlh[u�y ijb[jZeZ�\_sb"�>GZf_d�hq_\b^_g�@Y� Ij_^hklZ\v�wlh�fg_�=Z[jb_eZ� m_oZeZ� k hlphf�� hklZ\b\�fg_� g_jZa[_jbom� b [_kihjy^hd� B wlh� ihke_lh]h�� dZd� jZgvr_� hgZ� \k_� ZddmjZlgh� m[bjZeZ�b g_� l_ji_eZ� [_kihjy^dZ��=Z[jb_eZ� klZeZijhy\eylv�l_i_jv�\k_�[hevr_�^h\_jby�d fh_c�kihkh[ghklb�kghkblv�[_kihjy^hd��]jyav��ZlZd`_�g_\ha^_j`Zgghklv�b kmfZk[jh^kl\h�
Dhff_glZjbc���Dexq_\uf�keh\hf�[ueh��fbeh���dZd�ij_^agZf_gh\Zgb_�\j_^ghklb��<j_^ghklv� kf_kv�Z]j_kkb\gh]h�hllZedb\Zgby�k ]hlh\ghklvx�hl^Z\Zlv�k ex[h\vx��\ aZ\bkbfhklb�hllh]h��dZd�wlh�\hkijbgbfZ_lky�



��� GZqbgZ_l� bf_lv� ^_eh� k ihl_jyfb� b bo� ihke_^kl\byfb� ihkj_^kl\hf� bobgl_jgZebaZpbb��lj_\h]Z�b ih^^_j`dZ�ih�hlghr_gbx�d \gmlj_ggbf�h[t_dlZf��AZsblZ�\g_rgyy�^_dhjZlb\ghklv��e_glhqdZ�gZ�r__�����MljZlZ� g_dhlhjufb� \gmlj_ggbfb� h[t_dlZfb� dZq_kl\Z� �hl^_evghklb�� �aZsblZ²�kf��ij_^u^msb_�k_Zgku�����:f[b\Ze_glghklv�b ]jyav����I_j\uc�jZa�hklZ\beZ�fg_�[_kihjy^hd�
Ibkvfh�hl�hlpZ�Ih�^hjh]_�^hfhc�=Z[jb_eZ�[hevrmx�qZklv� \j_f_gb�[ueZ� �fZe_gvdhc� ^_ldhc��^_j`ZeZ�k\hc�[hevrhc�iZe_p�\h�jlm�b ]h\hjbeZ�lhevdh���[�[Z���hgZ�k_cqZk�ih^he]m�khk_lk\hc�[hevrhc�iZe_p��qlh�gZqZeZ�^_eZlv�lhevdh�ihke_�jh`^_gby�KmkZggu��Ijb_oZ\�^hfhc��hgZ�aZohl_eZ�ih\b^Zlv�KmkZggm�b qmlv�g_�jZaju^ZeZkv��magZ\��qlhlZ�kibl��Lh]^Z�hgZ�gZklhyeZ�gZ�lhf��qlh[u�ihb]jZlv�\ ]heh\hehfdm�b lhevdh�ihke_�wlh]hk_eZ�h[_^Zlv��dZaZehkv��qlh�khklZ\blv�dZjlbgdm�aZ]Z^dm�^ey�g__�[ueh�hq_gv�\Z`gh�K_]h^gy� mljhf� hgZ� ijhkgmeZkv�� \ky� ^jh`Z�� ihlhfm� qlh� _c� ijbkgbeZkv� q_jgZyKmkZggZ��Q_jgZy�KmkZggZ��ohl_eZ�f_gy�mlhfblv�b k\hbf�ieZq_f�g_�^Zlv�fg_�mkgmlv��

Ibkvfh�jh^bl_e_c�DjZldh_�aZf_qZgb_��ij_`^_�q_f�<u�ijbf_l_�=Z[jb_em��G_kdhevdh�^g_c�gZaZ^�hgZkdZaZeZ�b ih����lhf�g_�jZa�ih\lhjyeZ���Y aZieZlbeZ�q_jghc�fZf_����>AZf_qZgb_�fZl_jb�@�F_gy�\k_]^Z�lj_\h`beZ�wlZ��mieZlZ�q_jghc�fZf_���Y g_�agZx�^h� dZdhc� kl_i_gb� wlh� [ueh� aZ^Z[jb\Zgb_f�� bkihevah\Zgb_f� p_gghc� wg_j]bb� b qZklbkZfhc� k_[y��^ey� lh]h�qlh[u� mkihdhblv�q_jgmx�fZfm�b lZdbf� h[jZahf� kZfhc�ba[_`Zlvij_\jZs_gby�\ q_jgmx��B y�g_� agZx��gZklhevdh�lZdb_�\_sb�fh]ml�ijb\_klb�d `_kldhcaZsbl_�ijhlb\�kf_r_gby�^h[jh]h�b q_jgh]h�beb�d ^_ckl\bl_evghc�g_jZa[_jbo_�K q_jghc�fZfhc�ihdhgq_gh��H^gZdh�b ihke_�wlh]h�hgZ�g_�klZeZ�[uklj__�aZkuiZlv�L_i_jv� __ [_kihdhbl� q_jgZy� KmkZggZ��HgZ� ijboh^bl� dh� fg_� ghqvx�� ihlhfm� qlh� y _cgjZ\exkv��gh�hgZ�q_jgZy�< ^_ckl\bl_evghklb�`_�KmkZggZ�k [hevrhc�g_`ghklvx�hlghkblky�d =Z[jb_e_��ghhgZ�hq_gv�gZklhcqb\Z��dh]^Z�q_]h�gb[m^v�ohq_l��Fh`_l�[ulv�[_a`Zehklgh�gZklujghc��
Ibkvfh�hl�fZl_jb�=Z[jb_eZ� g_kdhevdh� jZa� ijhkbeZ� hl\_alb� __ d� <Zf�� HgZ� qm\kl\m_l� k_[ybkdexqbl_evgh�ohjhrh��gh�\ kZfh_�ihke_^g__�\j_fy�klZeZ�hiylv�lj_\h`blvky�ghqvx�b�dZ`_lky��^g_f�i_j_klZ_l�[ulv�kZfhc�kh[hc�HgZ�ihklhyggh�lj_[m_l��qlh[u�__ gZau\Zeb��KmkZgghc���bf_g_f�k\h_c�k_klju���Zg_� k\hbf� kh[kl\_gguf� bf_g_f�� g_baf_ggh� khk_l� [hevrhc� iZe_p� gZ� jmd_� b ijhy\ey_ly\gh_� [_ajZaebqb_�b g_aZbgl_j_kh\Zgghklv� \ q_f�eb[h��<q_jZ� hgZ� hiylv� iha\ZeZ�f_gykj_^b�ghqb���L_[y�qlh�lj_\h`bl"��²��Y kZfZ��y ^he`gZ�k_[y�m[blv��gh�g_�ohqm��ihlhfm



qlh�y lZdZy�djZkb\Zy��HgZ�]h\hjbeZ�lZd`_�h lhf��qlh�`_eZ_l�fh_c�kf_jlb�b ohq_l�kiZlv�kh�k\hbf�hlphf��Z ihlhf�y ^mfZx���Gh�fg_�gm`gZ�lhevdh�wlZ fZfZ��HgZ� ohq_l� ijb\_alb� d \Zf� KmkZggm� �ihlhfm�� qlh� ^hdlhj� <bggbdhll� ²� hq_gvohjhrbc�p_ebl_ev�^_l_c��Dh]^Z� hgZ� aZgbfZ_lky� q_f�lh� \jh^_� jbkh\Zgby�� _c� hq_gv� [ukljh� gZ^h_^Z_l�� blh]^Z� hgZ� \k_� i_j_fZau\Z_l� b jZa[jZku\Z_l��HgZ� ex[bl� m[bjZlvky� b ijb\h^blv� \k_� \ihjy^hd��Ibkvfh�jh^bl_eyf�hl�^hdlhjZ�<bggbdhllZ�F_gy� hq_gv� m^jmqZ_l� lh�� qlh� y g_� fh]m� g_aZf_^ebl_evgh� gZclb� \j_fy�� qlh[uijbgylv�=Z[jb_em��Wlhl�k_f_klj�^ey�f_gy�hq_gv�ljm^guc��<u�fh`_l_�kdZaZlv�_c��qlh�yh[yaZl_evgh� __ ijbfm��gh� lhevdh�g_� k_cqZk��G_� kl_kgycl_kv�� a\hgbl_�beb�ibrbl_�fg_�_keb�\Zf�ihdZ`_lky��qlh�y aZ[ue��K_j^_qguc�ijb\_l�=Z[jb_e_��
Ibkvfh�hl�jh^bl_e_c�=Z[jb_eZ�ijhkblky�d <Zf�gZ�ijb_f�hq_gv�kjhqgh�b��dZ`_lky��\ ihke_^g__�\j_fygZoh^blky�\ lZdhf�m]g_l_gghf�khklhygbb��qlh�fu�j_rbeb�khh[sblv�<Zf�h[�wlhf�IhaZ\q_jZ� \_q_jhf� hgZ� ihlj_[h\ZeZ� hl� gZk� ihkfhlj_lv� jZkibkZgb_� \_q_jgboih_a^h\�\ Ehg^hg��qlh[u�ih_oZlv�d <Zf�gZ�ijb_f���ihlhfm�qlh�y [hevr_�g_�fh]m�`^Zlv��HgZ�\k_�[hevr_�g_�ohq_l�eh`blvky�kiZlv��H[tykgy_l�wlh��\ qZklghklb��l_f��qlh�g_ohq_l�jZklb��qlh[u�g_�klZgh\blvky�[hevrhc�b g_�bf_lv�^_l_c��wlh�gh\h_�²�jZgvr_�hgZohl_eZ�^_l_c���H^gZdh�\ ihke_^g__�\j_fy�g_�ohq_l�kiZlv��ihlhfm�qlh��y ohqm�qm\kl\h\Zlvk_[y�`b\hc��Ihklhyggh� khk_l�[hevrhc�iZe_p�b \hh[s_� dZ`_lky� ]jmklghc�b g__kl_kl\_gghc�IjhkuiZ_lky�hq_gv�jZgh�mljhf�b ghqvx��h^he_\Z_fZy�lj_\h]Zfb�ba�aZ��q_jghc�fZfu��Ijbrehkv�ihh[_sZlv�=Z[jb_e_��qlh�fu�<Zf�gZibr_f��fu�qm\kl\m_f��qlh�gZ^hqlh�lh�^_eZlv��qlh[u�ihfhqv� _c��IhkueZ_f� jbkmghd�� dhlhjuc�=Z[jb_eZ� \_e_eZ� kjhqgh<Zf�hlijZ\blv��k^_eZg�k_]h^gy�mljhf��
Ibkvfh�hl�jh^bl_e_c�K [hevrbf� h[e_]q_gb_f� magZeb�� qlh�<u� kfh`_l_� gZclb� \j_fy� ^ey� =Z[jb_ev��Khh[s_gb_�h lhf��qlh�hgZ�ih_^_l�d <Zf�gZ�ijb_f��dZ`_lky��y\behkv�^ey�g__�[hevrbfkh[ulb_f�� �Y kfh]m�lh]^Z�\ukdZaZlv�\k_�k\hb�lj_\h]b��gh�\j_f_gb�g_�o\Zlbl���<k_� wlhmljh�hgZ�[hevr_�g_�khkZeZ�k\hc�[hevrhc�iZe_p�GZf� ohl_ehkv� [u� jZkkdZaZlv� <Zf� h[� h^ghf� hkh[hf� [_kihdhckl\_� ih� ih\h^m=Z[jb_ev���gh�fu�g_�hq_gv�ohjhrh�ij_^klZ\ey_f��dZd�wlh�\ujZablv��DZ`_lky��m g__�_klvljm^ghklb� k b^_glbqghklvx�� HgZ� hlj_dZ_lky� hl� k_[y�� dZl_]hjbq_kdb� hldZau\ZykvijbagZlv��qlh�mdmkbeZ�KmkZggm�\ ihidm��beb�ml\_j`^Z_l��qlh�hgZ�b _klv KmkZggZ��lj_[myg_�gZau\Zlv�__ kh[kl\_gguf�bf_g_f��^_eZy�em`b�gZ�ihem�b oguqZ�D lhfm� `_�� ihy\beZkv� lZdZy� klhjhgZ� __ ebqghklb�� dhlhjZy� dZ`_lky� klhev



ihjZabl_evgh� aj_ehc�� qlh�� \hafh`gh�� gZrZ� j_Zdpby� gZ� __ ih\_^_gb_� f_rZ_l� _ckh\f_klblv�wlb�jZagu_�klhjhgu�M g__�k_cqZk�kbevguc�dZr_ev�b gZkfhjd��GZ^_xkv��qlh�ijb\_alb�__ fh`gh��Ijbf_qZgb_�fZl_jb�Fg_�kh\k_f�g_�ykgh��ihq_fm�m g__�ihy\bebkv�lZdb_�ljm^ghklb�k b^_glbqghklvx�bihq_fm�_c�gZ^h�[ulv�fZfhc�beb�KmkZgghc��Z g_�Ib]e_c��Dh]^Z�hgZ�\ulbjZ_l�k\hc ghk�hgZ� ]h\hjbl� h gZkfhjd_� m KmkZggu� B y� ihfgx�� qlh� ^Z`_� \ lh� \j_fy�� dh]^Z� hgZhldebdZeZkv�gZ�k\h_�kh[kl\_ggh_�bfy��hgZ�]h\hjbeZ�ex^yf��dZd�KmkZggZ k_[y�qm\kl\m_l�dh]^Z�__ kijZrb\Zeb��dZd�hgZ k_[y�qm\kl\m_l��Y ^mfZx��g_�k\yaZgh�eb�wlh�k l_f��qlh�hgZjZgh� hl� <Zk� m_oZeZ� b aZy\eyeZ�� �Y i_j_^ZeZ� fhb� iehob_� lj_\h]b� ^hdlhjm� <�� b \ayeZohjhrb_�lj_\h]b�k_[_��beb�qlh�lh�\ wlhf�jh^_��
>?<YL:Y�DHGKMEVL:PBY����yg\Zjy������]h^Z=Z[jb_eZ� �k_cqZk� _c� ljb� ]h^Z� b q_luj_� f_kypZ�� kjZam� ihreZ� \ dhfgZlm� db]jmrdZf��hklZ\b\�k\h_]h�hlpZ�\ ijb_fghc�=Z[jb_eZ� Y \b^_eZ� _]h� jZgvr_� g_kdhevdh� jZa� >hgZ� \ayeZ� h^gm� ba� iexr_\uoa\_jxr_d�ba�h[s_c�dmqb�f_edbo�b]jmr_d��ihlhf�\ayeZ�g_kdhevdh�ih_a^h\�@�Wlh�fh`ghmkljhblv�gZ�ieZlnhjfm��KmkZggZ�bgh]^Z�lZd�\hegm_lky�ih�mljZf��Y iha\ZeZ�\ajhkeuo��KmkZggZ�\hegm_lky���HgZ�]h\hjbl���Fhy�[hevrZy�k_kljZ�\klZeZ���HgZ�[m^bl�fZfmb iZim�ghqvx��fZe_gvdh_�qm^h\bs_��FZfZ��IZiZ��?c�ghqvx�gZ^h�[mluehqdm��>HgZ�ihqlbij_^eZ]ZeZ�fg_�KmkZggm�\f_klh�k_[y�@<k_�wlh�\j_fy�=Z[jb_eZ�b]jZeZ�k b]jmrdZfb�� �M wlhc�g_l�gbq_]h��qlh[u�fh`gh[ueh� ijbp_iblv� d g_c� qlh�gb[m^v�� �ihdZau\Z_l� fg_� ieZlnhjfm� [_a� djxdZ��� �Wlh� \k_djZkb\h�����<ayeZ�qlh�lh�ba�h[s_c�dmqb��Y kdZaZe���=eZagZy�\ZgghqdZ���wlh�[ueZ�lZ�kZfZy]hem[Zy� ]eZagZy� \ZgghqdZ� �Hilj_dk��� dhlhjhc� hgZ� \k_]^Z� bgl_j_kh\ZeZkv�� =Z[jb_eZ\ulZkdb\ZeZ�b]jmrdb�ba�dhjabgu��M g__�[ue�m`Zkguc�gZkfhjd��b _c�gm`_g�[ue�ieZlhd�dhlhjuc� y ijb]hlh\be� ^ey� g__�� Gh� \ __� j_qb� \k_� wlh� kf_rZehkv� k jZa]h\hjhf� hieZlnhjfZo��<ulbjZy�k\hc�ghk��hgZ�kdZaZeZ���M KmkZggu�kbevguc�gZkfhjd��Y� GZ\_jgh�� aZ\ljZ�y [m^m qboZlv��=Z[jb_eZ� Lu�[m^_rv� aZ\ljZ�qboZlv��Y agZx�fbkl_j�<bggbdhll��ijbkljhc�wlh�kx^Z�Y h[tykgbe� _c�� qlh� hgZ� iulZ_lky� khhjm^blv� qlh�lh� ba�fgh`_kl\Z� qZkl_c�� Z wlhagZqbl� iulZlvky� k^_eZlv� _^bgh_� p_eh_� ba� KmkZggu�� <bggbdhllZ�� fZfu� �JZa\blb_dhgp_ipbb h p_ehklguo h[t_dlZo� b iZiu��M g__�\gmljb�kms_kl\mxl�hl^_evgu_�\_sb��ghhgZ�g_�fh`_l�h[t_^bgblv�bo�\ _^bgh_�p_eh_�L_i_jv� hgZ� i_eZ�� dh]^Z� lygmeZ� ih_a^�� b ko\ZlbeZ� [_q_\dm�� dhlhjZy� aZimlZeZkv\hdjm]�h^gh]h�ba�^_j_\ygguo�iZjh\habdh\��KdZaZeZ�qlh�lh�h[�ma_ed_�b aZklZ\beZ�f_gyihfhqv�_c�jZkimlZlv�_]h�=Z[jb_eZ� Dmkhq_d�[_q_\db��GZ^h�__ ijb\yaZlv��>HgZ�]h\hjbeZ�kZfZ�k kh[hc@�Fu�j_rbeb��qlh�KmkZggZ�gZ�kZfhf�^_e_�fZe_gvdh_�qm^h\bs_��Fu�gZau\Z_f� __fbkkbk�;helZedb�ghc��KZcfhg�b dhjhev�Db^Zedbg
�djmlylky�b djmlylky�\hdjm]�dZfbgZ��Z



fZe_gvdZy�^_\hqdZ�i_q_l�dZrlZgu��M ^_\hqdb�gZ�wlh�moh^bl�fgh]h�\j_f_gb� >hq_\b^gh�wlh�aZf_qZgb_�hlpZ�gZkq_l�KmkZggu@�H q_jghc�fZf_��HgZ�ijboh^bl�dZ`^mx�ghqv��Y gbq_]h�g_�fh]m�ih^_eZlv��K g_chq_gv�ljm^gh��HgZ�aZ[bjZ_lky�\ fhx�djh\Zldm��?_�g_�jZaj_rZxl�ljh]Zlv��G_l��wlh�fhy�djh\ZldZ��HgZ�m f_gy�[m^_l��Fg_�gZ^h�\ g_c�kiZlv���M iZiu�b fZfudjh\Zlv�\ ^jm]hc�dhfgZl_���G_l��wlh�fhy djh\ZldZ��G_l��G_l��G_l��Wlh�fhy djh\ZldZ���Wlhq_jgZy� fZfZ�� =^_�lh� b]jZ_l� ^`Za�� >\Z� lmjqhgdZ� >hq_\b^gh�� hiylv� qv_�lh� aZf_qZgb_hlghkbl_evgh�h[hbo�^_l_c@��IZiZ�fh`_l�kdZaZlv��qlh�y f_jadZy�Y� Qlh�lZdh_�f_jadZy"=Z[jb_eb� Wlh�dh]^Z�dZijbagbqZxl��Bgh]^Z�y dZijbagbqZx��>A^_kv�j_qv�ihreZ�hlhf��dZd�hgZ�_oZeZ�gZ�ih_a^_�\ Ehg^hg�@�Fu�_oZeb�ih^�a_fe_c��>_lkdbc�klbrhd��KlZjuc� dhjhev�� kwj� KZcfhg�� B xgub� kd\Zcj�� kwj� KZcfhg�� B klZjZy� fbkkbk;helZedbgZ�=hgyeb�\hdjm]�dZfbgZ�Fbkl_jZ�Db^ZedbgZ��
Hls_ie_gb_�ohjhr_c�fZl_jb�hl�iehohc�fZl_jbHiul�gug_�mljZq_ggh]h�dhglZdlZ�f_`^m�kh[hc�b ohjhr_c�fZfhc��^h�ihy\e_gbyk_klj_gdb���Hiul�mljZlu��iZfylv�h ohjhr_f�hiul_Kfhljb�� >HgZ� ko\ZlbeZ� iexr_\mx� a\_jxrdm�@� KmkZggZ� aZ]jmklbeZ�� dh]^Z=Z[jb_eZ�m_a`ZeZ�\ Ehg^hg��Hc��>i_\mqbf�]hehkhf@�Dh]^Z�fhy�[hevrZy�k_kljZ�\_jg_lky"Y gm`gZ�_c��qlh[u�ihfhqv��dh]^Z�hgZ�b^_l�gZ�]hjrhd��K_]h^gy�mljhf�y hldjueZ�lmZe_l�hgZ�ijbreZ�dh�fg_��ohl_eZ��qlh[u�y kgyeZ�qlh�lh��qlh[u�koh^blv�ih�[hevrhfm��DZ`^mxghqv�m f_gy�[hevrh_�[_kihdhckl\h��Wlh�ba�aZ�q_jghc�fZfu��Y ohqm�k\hx�djh\Zldm��M g__lZdhc�g_l��IeZsZ�g_l��lZd�qlh�y ijhfhdgm��HgZ�g_�aZ[hlblky�h k\hbo�fZe_gvdbo�^_\hqdZo�Y� Lu�]h\hjbrv�h k\h_c�fZf_�b h�lhf��qlh�hgZ�g_�mf__l�h l_[_�aZ[hlblvky�=Z[jb_eZ�FZfZ�lh�agZ_l��Wlh�fZfZ�k hq_gv�kljZrguf�q_jguf�ebphf�Y� Lu�__ g_gZ\b^brv"=Z[jb_eZ� G_� agZx�� qlh� kh�fghc� ijhbkoh^bl�� ;h`_�fhc��F_gy� \ulZedb\Z_l� badjh\Zldb�q_jgZy�fZfZ��Z m�f_gy�lZdZy�ohjhrZy�djh\ZldZ���G_l��Ib]ey��m l_[y�g_l�ohjhr_cdjh\Zldb��>a^_kv�hgZ��\gmljb��hiulZ@���G_l��Ib]ey��m l_[y�g_l�ohjhr_c�djh\Zldb���HgZk_j^blky� gZ� fZfm�� �M l_[y� lZdZy� m`ZkgZy� djh\Zlv� ^ey� wlhc� m`Zkghc� ^_\hqdb��� YgjZ\exkv�q_jghc�fZf_��HgZ�^mfZ_l��qlh�y mf_jeZ��KljZrgh� >kfuke�ih�g_h[oh^bfhklbaZlmfZg_g@��=emih� >"@�f_gy�\b^_lv��HgZ�gbq_]h�g_� agZ_l�h ^_lyo�beb�fZeurZo��Q_jgZyfZfZ�gbq_]h�g_�agZ_l�h fZeurZo�Y� L\hy�fZfZ�gbq_]h�g_�agZeZ�h fZeurZo��dh]^Z�m g__�jh^beZkv�lu��gh�lu�gZmqbeZ__ [ulv�ohjhr_c�fZl_jvx�^ey�KmkZggu�=Z[jb_eZ� KmkZggZ�hq_gv�]jmklbl��dh]^Z�y moh`m�\ fZ]Zabg��b hq_gv�jZ^Z��dh]^Z�y\ha\jZsZxkv��Hc��fZfZ��fZfZ��fZfZ��>hgZ�kdZaZeZ�wlh�k [hevrhc�i_qZevx�\ ]hehk_@��Fg_g_�gm`gZ�djZkb\Zy�[hevrZy�k_kljZ��dhlhjZy�fh`_l�ihp_eh\Zlv�f_gy��dh]^Z�_c�Nmklgh�bgZ� ijhsZgb_�� M l_[y� b]jmrdb� kaZ^b�� Bo� ljm^gh� ^hklZlv�� <hl� g_kdhevdh� ^hfbdh\�



KmkZggZ�jZa[m^beZ�f_gy�h^gZ`^u�ghqvx�Y� :o��dZdZy�aZgm^Z�=Z[jb_eZ� kp_ieyeZ� h^bg� iZjh\habd� k g_kdhevdbfb� ieZlnhjfZfb�� gh� wlh� m g__ihemqZehkv� k ljm^hf�� ihlhfm� qlh� hgb� ^jm]� d ^jm]m� g_� ih^oh^beb�� B lml� gZklmibe^ebl_evguc�i_jbh^�g_hij_^_e_gghc�^_yl_evghklb�b��\hafh`gh��m f_gy�kZfh]h�\ l_q_gb_wlh]h� i_jbh^Z� [ueh� g_kdhevdh� khgeb\h_� khklhygb_� ba�aZ� lh]h�� qlh� g_� ijhbkoh^behgbq_]h� hij_^_e_ggh]h� �aZibkb�� hlghkysb_ky� d wlhfm� i_jbh^m�� kljZ^Zxl� batygZfb�k\b^_l_evkl\mxsbfb�h fhbo�kh[kl\_gguo�ljm^ghklyo���HgZ�[hjfhlZeZ�qlh�lh�h ih_a^Zo�qlh�lh� h dhe_kZo�� Z ihlhf� kdZaZeZ�� �Fg_� oheh^gh�� M f_gy� [ueb� i_jqZldb��Hldexq_gghklv� =Z[jb_ev�� ihjh`^ZeZ� g_hij_^_e_gghklv�fZl_jbZeZ� b�� \ k\hx� hq_j_^v�fhx� kh[kl\_ggmx� hldexq_g�ghklv��< g_dhlhjhf� kfuke_� y �ijbgye�� __ ijh_dpbx� beb�ih^o\Zlbe��__ gZkljh_gb_��A^_kv�y hij_^_e_ggh�aZf_lbe��qlh�[ue�\ khgghf�khklhygbb�gh�m f_gy�g_l�gbdZdh]h�khfg_gby�\ lhf��qlh�y \_jgmeky�[u�\ khklhygb_�[h^jkl\h\Zgby�_keb�[u�qlh�gb[m^v�ijhbkoh^beh��Wlhl�kfmlguc�i_jbh^� aZdhgqbeky�l_f��qlh�=Z[jb_eZ\_e_eZ�fg_�gZjbkh\Zlv�lb]jZ�gZ�`_elhc�we_dljbq_kdhc�eZfihqd_�=Z[jb_eZ� KeZ\guc��Y lZdh]h�\b^_eZ�jZgvr_��IhdZ`m�iZi_��FZfZ�^he]h�g_�ohl_eZj_[_gdZ�� Z ihlhf� hgZ� ohl_eZ� fZevqbdZ�� Z ihemqbeZkv� ^_\hqdZ
�� M gZk�� m f_gy� b mKmkZggu�� dh]^Z� fu� klZg_f� \ajhkeufb�� [m^_l� fZevqbd�� GZf� ijb^_lky� gZclb� iZim�fm`qbgm��qlh[u�\uclb�aZ�g_]h�aZfm`��<hl�dZdb_�lh�[hlbgdb��<u�keurZeb��qlh�y kdZaZeZ�fbkl_j�<bggbdhll"�M f_gy�keZ\gu_�ieZlnhjfu�^ey�[Z]Z`Z�GZ� wlhf� wlZi_� y k^_eZe� g_dmx� bgl_jij_lZpbx� h g_c� \ iheh`_gbb� fZevqbdZhlghkbl_evgh�KmkZggu�\ w^bih\hf�lj_m]hevgbd_��HgZ�ijh^he`ZeZ�� �Wlh�fhy�djh\ZldZ�lZd�qlh�y g_�fh]m�_oZlv�gZ�ih_a^_�d�Ijbf_qZgb_� fZl_jb� =Z[jb_eZ� agZeZ�� qlh� dh]^Z� hgZ� jh^beZkv�� fg_� [ueh� \k_jZ\gh�� fZevqbd� [m^_l� beb� ^_\hqdZ�� gh�� dh]^Z� m f_gy� m`_� [ueZ� ^_\hqdZ�� l�_�� dh]^Zjh^beZkv�KmkZggZ��y ohl_eZ�fZevqbdZ�>hdlhjm� <bggbdhllm�� G_l�� lu� g_� ohq_rv� _a^blv� d ^hdlhjm� <bggbdhllm�� Hg� \kZfhf�^_e_�agZ_l�ijh�iehob_�kgu��G_l��g_�agZ_l��AgZ_l��G_l��g_�agZ_l����Wlh�[ue�jZa]h\hjf_`^m�g_c�b ^jm]hc�__ qZklvx����Hg�g_�ohq_l��qlh[u�y hl�g__�ba[Z\beZkv��Y ]h\hjbe�h q_jghc�fZf_�dZd�h kg_��iulZykv�h[tykgblv�=Z[jb_e_��qlh�q_jgZy�fZfZhlghkblky� d h[eZklb� kgh\b^_gbc� b qlh� ijb� ijh[m`^_gbb� fu� bf__f� ^_eh� kijhlb\hklhysbfb�^jm]�^jm]m�b^_yfb²h q_jghc�fZf_�b j_Zevguo�ex^yo��Ijbreh�\j_fy�dh]^Z�fu�fh]eb�]h\hjblv�h kgZo��\f_klh�lh]h�qlh[u�]h\hjblv�h \gmlj_gg_c�j_Zevghklb�hrb[hqgh�ij_^klZ\ey_fhc�\ dZq_kl\_��^_ckl\bl_evgh�kms_kl\mxs_c��\gmljb�=Z[jb_eZ� Y e_`ZeZ�kh\k_f�lboh�kh�k\hbf�jm`v_f��IulZeZkv�__ aZklj_eblv��: hgZijhklh�mreZ��Lu�agZ_rv��qlh�ex^b�kh�fghc�^_eZxl"�Y kiZeZ��Y g_�fh]eZ�jZa]h\Zjb\Zlv�Wlh�[ue�lhevdh�khg�Y� >Z��wlh�[ue�khg��Z \h�kg_�[ueZ�q_jgZy�fZfZ�Y kijhkbe�� ohq_l� eb� hgZ�� qlh[u� iehoZy� fZlv� [ueZ� j_Zevguf� q_eh\_dhf� bebq_eh\_dhf�\h�kg_�



=Z[jb_eZ� AgZ_rv�� ih� L<� ihdZau\Zxl� ex^_c�� dhlhju_� klj_eyxl"� >A^_kv� hgZ�klj_eyeZ���fgh]hdjZlgh� \ludZy� iZe_p� \ ^ujdm�� ijh^_eZggmx� \ `b\hl_� he_g_gdZ@��G_agZx�� ihq_fm� hl� wlh]h� ihemqZ_lky� lZdhc� aZ[Z\guc� rmf�� Dlh�lh� gZiboZe� _c� \gmljvkhehfm��HgZ�ieZq_l��HgZ�g_�]hlh\Z�^_eZlv�^_l_c��Lu�ihemqbe�hldjuldm��dhlhjmx�y l_[_ihkeZeZ"�Y gbq_]h�g_�ohl_eZ�kdZaZlv��AgZ_rv��qlh�m f_gy�_klv"�M f_gy�_klv�g_kdhevdhdhkl_c�^hfbgh�^ey�����>HgZ�gZa\ZeZ�bfy�fZe_gvdh]h�fZevqbdZ��dhlhjuc�`be�ih�khk_^kl\m�B]jZeZ� k dhjZ[ebdZfb@�� Dlh�lh� klj_ey_l�� ihwlhfm� hgb� g_� fh]ml� \klZlv�� >HgZ� \ayeZa_e_gmx�ieZlnhjfm@��<hl�djZkb\uc�p\_l�>hgZ�ba^ZeZ�fmaudZevguc�a\md@��KmkZggZ�bgh]^Zf_gy�s_dhq_l�AZl_f� =Z[jb_eZ� kdZaZeZ� qlh�lh� ihoh`__� gZ� �=Z]�]ZZ]mj��� Wlh� [ueh� k\yaZgh� kjZa]h\hjhf�f_`^m�g_cLj_\h]Z��hlghkysZyky�d ihdZ�_s_�g_ykghc�l_f_Wlh� agZqbl_evgh_� y\e_gb_� \h� \k_f� hiul_� ih\_^_gby� j_[_gdZ� \ h[klZgh\d_ijh\h^bfh]h�ikbohZgZebaZQ_jgh_� l_i_jv� klZgh\blky� hljbpZgb_f� k\_lys_cky� beb� [_ehc�� bebb^_Zebabjh\Zgghc� fZfu� ^hZf[b�\Ze_glghc� wihob�� fZl_jb� \ dZq_kl\_� km[t_dlb\gh]hh[t_dlZb KmkZgghc���Qlh�wlh"�� �Wlh�[ueZ�qZklv�aZ[hjZ��� �Fbkl_j�<bggbdhll��y g_�fh]ma^_kv�_s_�^he]h�hklZ\Zlvky��lZd�qlh�lu�g_�fh]�[u�f_gy�ijbgylv�\ ^jm]hc�^_gv"�E_]dh� [ueh� [u� ij_^iheh`blv�� qlh� hgZ� [ueZ� g_^h\hevgZ� fghc� ba�aZ� fh_ckhgeb\hklb�� gh� nZdlbq_kdb�� \_jhylgh�� qlh� \_kv� wlhl� wibah^� �^Z`_� \dexqZy� fhxkhgeb\hklv��[ue� k\yaZg� k [hevrhc� lj_\h`ghklvx�=Z[jb_ev���^_eZ\r_c� ykgh_�h[s_gb_g_\hafh`guf��Lj_\h]Z��g_khfg_ggh��bf_eZ�hlghr_gb_�d kgZf�h q_jghc�fZf_� Y kijhkbe__ h� kgZo�� b hgZ� kdZaZeZ�� �Fg_� ijbkgbehkv�� qlh� hgZ� mf_jeZ��?_� lZf� g_� [ueh���< wlhlfhf_gl�hgZ�k^_eZeZ�g_qlh�lZdh_��qlh��y m\_j_g��bf_eh�[hevrh_�agZq_gb_��qlh�[u�hgh�gbkbf\hebabjh\Zeh��Y fh]m�km^blv�h[� wlhf�ih� lhfm�nZdlm��qlh�baf_gbeky�\_kv�oZjZdl_jk_ZgkZ��Ihemqbehkv�lZd��[m^lh�\k_�hklZevgh_�[ueh�hll_kg_gh�gZ�\lhjhc�ieZg��^ey�lh]hqlh[u�fh]eh�ijhbahclb�wlh��HgZ�\ayeZ�]hem[mx�]eZagmx�\Zgghqdm�b klZeZ�kh\Zlv�__ \�jhlb \ugbfZlv�bah�jlZ��ijhba\h^y�ijb�wlhf�khkZl_evgu_�a\mdb��b fh`gh�[ueh�kdZaZlv��qlhhgZ�bkiulu\ZeZ�g_qlh�hq_gv�ihoh`__�gZ�h[sbc�hj]Zaf�=Z[jb_eb� Y __�hq_gv�ex[beZ��;Z�Z��Wlh�fbeh��Dlh�klj_eye�\ fZfm"�M fbrdb�[uehjm`v_�� gh� hgh� kehfZgh��Q_jgZy�fZfZ�²� wlh�fhy� iehoZy�fZfZ��Fg_� gjZ\beZkv� q_jgZyfZfZ� >Wlh�[ue� khg�� khh[s_gguc� \ nhjf_�b]ju��HgZ�ijh^he`ZeZ� ]h\hjblv� h keZ\ghcieZlnhjf_�@�>Z\Zc�_s_�b]jZlv�< wlhl�fhf_gl�y kdZaZe��qlh�ihjZ�aZdZgqb\Zlv��Bgufb�keh\Zfb��\ l_q_gb_�wlh]hqZkZ�khklhygb_�lj_\h]b�[ueh�\ hij_^_e_gghc�f_j_�ij_h^he_gh�²�wlh�[ue�gh\uc�wlZi�\^hklb`_gbb�Zf[b\Ze_glghklb�<_q_jhf�jh^bl_eb�iha\hgbeb�fg_�b kijhkbeb��qlh�y fh]m�bf�khh[sblv��Y kdZaZe�qlh�wlhl�k_Zgk�ljm^gh�[ueh�ihgylv��gh�\k_�mdZau\Zeh�gZ�lh�f_klh��]^_�[ueZ�m[blZ�fZfZ��<wlbo�mkeh\byo�q_jgZy�fZlv�²�wlh�mljZq_ggZy�ohjhrZy�fZlv��KemqZc�k ]eZaghc�\Zgghqdhc



b hj]Zaf_gguf�hsms_gb_f��\b^bfh��mdZau\Z_l�gZ� lh�f_klh�� ]^_�=Z[jb_eZ�h[gZjm`beZijhiZ\rmx� ohjhrmx� fZlv� \f_kl_� kh� k\h_c� kh[kl\_gghc� hj]Zaf_gghc� kihkh[ghklvx�dhlhjZy��hq_\b^gh��[ueZ�mljZq_gZ�k ohjhr_c�fZl_jvx�AZ\hjZqb\Zlv� ^ey� g__� hagZqZeh� [u� kdju\Zlv� _]h� ijb ihfhsb� aZsblguof_oZgbafh\��dZd�kdju\Z_lky�kfuke�__ b]ju��dh]^Z�hgZ�hldexqZ_lky�
Ijbf_qZgb_L_i_jv�\ iZfylb�\klZ_l�h[jZa�gZklhys_c�fZl_jb��kt_^_gghc�hj]Zaf_gguf�iml_f�blZd`_� aZklj_e_gghc� \ Zf[b\Ze_glghklb�� aZf_gyy� l_f� kZfuf� [he__� ijbfblb\gh_jZks_ie_gb_� gZ� ohjhrmx� fZlv� b q_jgmx� fZlv�� dhlhju_� \aZbfhk\yaZgu� \ kbemjZks_ie_gby�f_`^m�km[t_dlb\guf�b l_f��qlh�\hkijbgbfZ_lky�h[t_dlb\gh�Q_j_a�g_kdhevdh�^g_c�jh^bl_eb�iha\hgbeb�b khh[sbeb��qlh�\ ^_\hqd_�ijhbahrebhq_gv� [hevrb_� i_j_f_gu�� HgZ� klZeZ� �[he__� iheghp_gguf� q_eh\_dhf� b ^mr_\gufj_[_gdhf���L_i_jv�hgZ�b]jZ_l�kh�k\h_c�fZe_gvdhc�k_kljhc�b f_gvr_�kljZ^Z_l�hl�fZgbbij_ke_^h\Zgby��< j_amevlZl_�b k_klj_gdZ�gZ�g__�lZd�g_�gZiZ^Z_l��HgZ�klZeZ�eZkdh\hc�khk\h_c�fZl_jvx�b fh`_l�b]jZlv�k g_c�]hjZa^h�[hevr_��q_f�jZgvr_��<g_aZigh�hgZ�kdZaZeZ��Y hl^ZeZ� k\hb� ^mjgu_� lj_\h]b� ^hdlhjm� <bggbdhllm�� Z hl� g_]h� ijbgyeZ� ohjhrb_��\u]Z^u\Zy�gZ�gh\hf�jZaf_`_\Zgbb�b^_g�lbqghkl_c��Wlh� memqr_gb_� ijh^he`Zehkv� ljb� g_^_eb�� Ihlhf� ^_\hqdZ� hiylv� gZqZeZlj_\h`blvky� ba�aZ� q_jghc� fZfu�� AZ� wlb� ljb� g_^_eb� ijhbahreh� lZdh_� [hevrh_memqr_gb_��qlh�jh^bl_eb�\hkijyeb�^mohf��Nbabq_kdb�^_\hqdZ�[he_eZ��gh�g_kfhljy�gZwlh�� m g__� [ueh� [hevr_�`b\hklb�� q_f� jZgvr_�� b hgZ� b]jZeZ� k k_kljhc��HgZ� ]h\hjbeZ��Dh]^Z� m <bggbdhllZ� ^_gv� jh`^_gby"�Ohqm� ihkeZlv� _fm� ih^Zjhd�� lhevdh� g_� gZ^h� _]haZ\hjZqb\Zlv��� H^gZ`^u� hgZ� kdZaZeZ� fZl_jb�� �Lu� klZgh\brvky� q_jghc� fZfhc�� dh]^Zk_j^brvky���H^gZdh�\ ]em[bgghf�kfuke_�q_jgZy�fZfZ�²�wlh�i_j\hjh^gZy�ohjhrZy�bebkm[t_dlb\gZy�fZfZ�
Dhff_glZjbc�Kbevguc�gZkfhjd���� Keh`ghklb� k \gmlj_ggbfb� h[t_dlZfb� beb� h[t_dlZfb� __ l_dms_]h� hiulZ� klhqdb�aj_gby�\gmlj_gg_c�ikbobq_kdhc�j_Zevghklb���� Q_jgZy� fZfZ�� khi_jgbq_kl\h� ba�aZ� djh\Zl_c�� dhgp_ipby� kh[kl\_gghc�f_jahklb�����Q_jgZy�fZfZ�dZd�hls_ie_ggZy�\_jkby�fZl_jb�� lZ��dhlhjZy�g_�ihgbfZ_l�^_l_cbeb� lZ�� dhlhjZy� ihgbfZ_l� bo� lZd� ohjhrh�� qlh� __ hlkmlkl\b_� beb� mljZlZ� \k_� ^_eZ_lq_jguf����Iheh`bl_evguc�we_f_gl�\ q_jghc�fZf_��I_qZev��\ujZ`_ggZy�\ keh\Zo� �fZfZ�fZfZ��fZfZ��  �iZfylv����Rlbe_\Zy�ihehkZ�\ kh[_k_^h\Zgbb��\aZbfgZy����Q_jgZy�fZfZ�l_i_jv�\ l_jfbgZo�kgh\b^_gbc��]j_au�



��� IZfylv�� ij_\jZsZxsZyky� \ wjhlbq_kdbc� hjZevguc� hiul� k hj]Zaf_ggufdZq_kl\hf����Kf_jlv� ex[bfhc q_jghc�fZfu� �aZklj_e_gghc���< wlhf� \ujZ`Z_lky� aehklv� gZmljZq_ggmx�fZfm��\ khq_lZgbb�k Zevl_jgZlb\hc�aeh[gh]h�ih]ehs_gby����Ih^Zjhd� ^ey� ^hdlhjZ�<�� ²� g_aZ\_jgmluc�� l�_�� hldjuluc�� ykguc�� hq_\b^guc�j_[_ghd��
Ibkvfh�hl�jh^bl_e_c��gZibkZggh_�fZl_jvx��=Z[jb_eZ� ohl_eZ� [u�� qlh[u� y <Zf� gZibkZeZ� b ihijhkbeZ� h ijb_f_��DZd� qZklh[u\Zeh��hgZ�g_�kdZaZeZ�fg_��dZdb_�m g__�ijbqbgu��gh��dZ`_lky��hgZ�kqblZ_l�wlh�kjhqguf^_ehf��?_�ijhkv[Z�[ueZ�\ukdZaZgZ�\ fhc�^_gv� jh`^_gby�� \_q_jhf�� dZaZehkv��=Z[jb_eZ[ueZ� hq_gv� jZkkljh_gZ�� qlh� wlh�g_� __ ^_gv� jh`^_gby�� ohly� hgZ� k^_eZeZ� \k_�� qlh[u� hgijhr_e� mki_rgh�� hgZ� g_kdhevdh� jZa� ih^oh^beZ� dh� fg_�� qlh[u� klmdgmlv� f_gy� kijbl\hjghc�k_jv_aghklvx��b g_�fh]eZ�kiZlv��ba�aZ�fh_]h�^gy�jh`^_gby��
K\yav�khkZgby�iZevpZ�k hj]Zaf_gguf�hsms_gb_f�h[t_dlZGZf� dZaZehkv�� qlh� =Z[jb_eZ� qm\kl\h\ZeZ� k_[y� hq_gv� ohjhrh� kh� \j_f_gbihke_^g_c� \klj_qb� k <Zfb�� hgZ� ijhba\h^bl� \i_qZle_gb_� ]hjZa^h� [he__� hdj_ir_c� bm\_j_gghc�\ k_[_�?^bgkl\_gguc� hljbpZl_evguc�fhf_gl�� h dhlhjhf�� ^mfZx�� y fh]m� khh[sblv��²wlh�khkZgb_�[hevrh]h�iZevpZ��Z lZd`_�lh��dZd�hgZ�ijb\e_dZ_l�d k_[_�\gbfZgb_�\ajhkeuo\udjbdb\Zgb_f�]emihkl_c�b h[sbf�\ha[m`^_gb_f��k ^_lvfb�hgZ�aZkl_gqb\Z�D k\h_c�fZe_gvdhc� k_klj_� hgZ� hlghkblky� k \u^_j`dhc� b ihgbfZgb_f� ^h� lZdhckl_i_gb��qlh�fg_�bgh]^Z�klu^gh�Qm\kl\mx�� qlh� g_� kdZaZeZ� <Zf� gZ� wlhl� jZa� gbq_]h� ^_ckl\bl_evgh� \Z`gh]h�� __kh[kl\_ggZy�`bagv�²�hq_gv�ebqgZy��\k_�i_j_`b\Z_l�kZfZ�\ k_[_�Ihke_� lh]h�� dZd� wlh� ibkvfh� [ueh� gZibkZgh�� =Z[jb_eZ� k^_eZeZ� ^ey� <Zk� ^\ZjbkmgdZ�� dhlhju_� fu� ijbeZ]Z_f�� GZ� dhg\_jl_� gZ^ibkv�� �Fbkl_jm� <bggbdhllm� kex[h\vx��
H[mj_\Z_fZy�hls_ie_gghc�g_h[ma^Zgghc�Z]j_kkb\ghklvxIbkvfh�hl�fZl_jb�=Z[jb_eZ�m`_�kh\k_f�g_�lZ��qlh�[ueZ�jZgvr_��DZ`_lky��hgZ�klZeZ�]hjZa^h�[he__p_evghc�gZlmjhc��ohly�wlh�ihjhc�^hklb]Z_lky��\b^bfh��p_ghc�__ hij_^_e_gghc�l\_j^hcj_rbfhklb�HgZ� ohl_eZ� hq_gv� kjhqgh� ihiZklv� d <Zf� gZ� ijb_f�� �DZd� ijb\_alb� gZ� ijb_f� d^hdlhjm�<bggbdhllm�^_l_c"�Y ohqm�ijb\_alb�KmkZggm���Fu�g_�agZ_f��gZkdhevdh�KmkZggZklZeZ�qZklvx�kZfhc�=Z[jb_ev���HgZ�\k_�\j_fy�]h\hjbl�h KmkZgg_��hkh[_ggh�h __�^_jahklbb hahjkl\_��^Z`_�dh]^Z�__ kijZrb\Zxl�h g_c�kZfhc�=eZ\gh_�� qlh� \uau\Z_l� [_kihdhckl\h�� wlh� qZklh_� f_eZgohebq_kdh_� khkZgb_



[hevrh]h�iZevpZ�gZ�jmd_�b ijbklmiu�[_ajZkkm^ghc�^_kljmdlb\ghklb��< hlebqb_�hl�k\h_ck_klju�� =Z[jb_eZ� g_� kh\_jrZ_l� jZajmrbl_evguo� ^_ckl\bc� ihoh^y�� hgZ� k ^hlhrghcZddmjZlghklvx� hlghkblky� d k\hbf� \_sZf�� [_kij_klZggh� i_j_[bjZ_l� b fh_l� bo�>_kljmdlb\ghklv��dZ`_lky��gZiZ^Z_l�gZ�g__�\g_aZigh��b hgZ�gZqbgZ_l�\k_�ehfZlv�b j\ZlvgZ� qZklb�� kh\_jr_ggh�� fh`gh� kdZaZlv�� [_kkljZklgh�� ijhklh� k g_ihdhe_[bfhcj_rbfhklvx�Gh� \ lh�`_� \j_fy� hgZ� k_cqZk� b]jZ_l� khagZl_evgh� ]hjZa^h� [hevr_�� q_f� [u\Zehij_`^_��
>?KYL:Y�DHGKMEVL:PBY����fZjlZ������]h^Z=Z[jb_em� �l_i_jv� _c� ljb� ]h^Z� b r_klv� f_kyp_\�� ijb\_a� hl_p�� b y� aZklZ\be� __g_fgh]h� ih^h`^Zlv�� HgZ� g_kdhevdh� jZa� ih\lhjbeZ�� �B^b� gZaZ^� d k\hbf� dmdhedZf��IjbgyeZkv�aZ�^_eh��dZd�h[uqgh��kb^y�\f_kl_�kh�fghc�gZ�ihem��b \k_�\j_fy�[helZeZ��Qlh�lh� \jh^_� �KmkZggbgZ� dgb`dZ� \ ih_a^_�� Fhy� ex[bfZy� dgb`dZ�� GZlZeb� KmkZggZ� ²djZkb\h_�bfy��BlZevygkdh_��Y²�>_[hjZ�=Z[jb_eZ��?c�gjZ\behkv�\u]h\Zjb\Zlv�wlb�bf_gZ
��HgZ�kb^_eZ�ihkj_^b�b]jmr_d��\ayeZ�h^gmba�gbo�b kdZaZeZ���Hc��qlh�`_�wlh�lZdh_"�<kydb_�\_sb��dhlhjuo�m f_gy�g_l�����b ijbgyeZkvkp_ieylv� ieZlnhjfu�� �LZd� fgh]h� b]jmr_d�� ;h`_� fhc�� dZdZy� fZkkZ� b]jmr_q_d�� �Kh\j_f_gb� i_j\h]h� ijb_fZ� y g_� ^h[Z\be� gbdZdbo� b]jmr_d�� djhf_� ]eZaghc� \Zgghqdb�Hilj_dk���dZd�m`_�khh[sZehkv��=Z[jb_eZ� ]h\hjbeZ�kZfZ�k kh[hc�b [ueZ�hq_gv�^h\hevgZ��Ijh^he`ZeZ� ]h\hjblv��Hc��qlh�`_�wlh"����<ayeZ�^jm]hc�ih_a^�b klZeZ�kh_^bgylv�\Z]hgu�< wlhl�fhf_gl�y \ukdZaZeky�\ lhf�kfuke_��qlh�hgZ�kh_^bgy_l�k_[y�kh�fghc�=Z[jb_eZ� < ih_a^_����y[ehqguc�khd����GZf�\k_f�[ueh�hq_gv�\_k_eh�\ ih_a^_��Wlh[ue� ^ebgguc�� ^ebgguc� ih_a^�� <hl� lZdhc� ^ebgguc� >HgZ� hibkZeZ� jmdhc� ^m]m�� qlh[uihdZaZlv�_]h�^ebgm@�Y� ;hevrh_� jZkklhygb_� k\yaZgh� kh� \j_f_g_f�� dhlhjh_� ijhreh� ihke_� l\h_]hihke_^g_]h�ijb_a^Z������������������������������������
Kj�� hj]Zaf_ggh_� hi_jbjh\Zgb_� h[t_dlhf� k ihfhsvx� jlZ� \h� \j_fy� ihke_^g_]hk_ZgkZ��������������������������������KlZedb\Z_lky� k dhgp_ipb_c� dZjZl_evgh]h� h[t_dlZ�� bf_xs_]h� hlghr_gb_� dhjZevghfm�kZ^bafm�b Zf[b\Ze_glghklbZ m�=Z[jb_ev�moh^bl�fgh]h�\j_f_gb��qlh[u�magZlv��`b\�y beb�g_l�Wlh��dZ`_lky��ihkem`beh�^ey�g__�g_dbf�dexqhf�=Z[jb_eb� M l_[y�dh]^Z�^_gv�jh`^_gby"�Y ohqm�k^_eZlv�l_[_�ih^Zjdb�< wlbo�h[klhyl_evkl\Zo�y kq_e�\hafh`guf�m\yaZlv�jh`^_gb_�kh�kf_jlvx�Y� : dZd�gZkq_l�^gy�fh_c�kf_jlb"=Z[jb_eb� Ihkfhljbf�� qlh� fu� kfh`_f� ^ey� l_[y� ijb]hlh\blv��FZfZ� gZibkZeZ



ibkvfh�\h�NjZgpbx�lm^Z�gZ^h�^h[bjZlvky�ljb�qZkZ��ihqlb�p_euc�^_gv�Y� ?keb�y mfjm��[m^_l�_s_�^hevr_�=Z[jb_eZ� Lu�g_�kfh`_rv�_]h�hldjulv��jZa�mfj_rv��Wlh�m`Zkgh�Ihlhf� hgZ� kdZaZeZ�qlh�lh� \ lhf� jh^_�� qlh� wlh�g_qlh� \uklj_eb\Zxs__�� dZdZy�lh[Zg^_jhev��i_j_\yaZggZy�[_q_\dhc��DeZ^_l_�__��b ba�g__�\uklj_eb\Z_l�ihjhrhd��hg�hq_gvhiZkguc��hgb�mfbjZxl��lhevdh�_keb�bo�mdmkbl�af_y��HgZ�lZd�beb�bgZq_�ijh^he`ZeZ�l_fmkf_jlb��wlh�m f_gy�lhqgh�g_�aZibkZgh��=Z[jb_eZ� KljZrgh�� Af_b� kljZrgu_�� Gh� lhevdh� _keb� bo� ljhgmlv�� Lh]^Z� hgbdmkZxlky��FZfZ�dZd�lh�ihreZ�\ ahhiZjd��Z lZf�[ue�ihim]Zc��dhlhjuc�kdZaZe�� �Ijb\_l�^hjh]Zy���>HgZ�ijhbag_keZ�wlh�hq_gv�aZ[Z\gh��dZd�ihim]Zc@�Y� Lu�ohq_rv�kdZaZlv��\ ahhiZjd_�_s_�qlh�lh�[ueh��gZijbf_j��af_b�=Z[jb_eZ� Y kdZaZeZ�iZi_���Hgb�y^h\blu_"��Y ohl_eZ�ijhlygmlv�jmdm�b ih]eZ^blv__��gh�iZiZ�hllZsbe�f_gy��>KdZaZeZ�qlh�lh�gZkq_l�fZe_gvdhc�^_\hqdb�@�Ih�__ ebpm�fh`gh[ueh�kdZaZlv��qlh�hgZ�kqZkleb\Z�Y� : lu�kqZkleb\Zy�^_\hqdZ"=Z[jb_eZ�kdZaZeZ�qlh�lh�gZkq_l�KmkZggu�Lj_\h]Z��k\yaZggZy�k m^h\hevkl\b_f�hl�h[s_gby� kh�fghc�b hl�fhbo�b]jmr_d��dlhfm�`_�hk\h[h`^_gb_�hl�KmkZggu��Kdehgghklv�d fZklmj[Zpbb
=Z[jb_eZ� Y ohqm� mgbqlh`blv�� _keb� y qlh�gb[m^v�ihkljhx��: hgZ�g_� ohq_l� lZd^_eZlv��M g__�[mluehqdb�k khkdZfb��Y gZqZeZ�[ueh�__ dhjfblv��gh�hgZ�mreZ�b g_�^ZeZfg_��HgZ�fbeZy�fZe_gvdZy�fZeurdZ�Y� Bgh]^Z�lu�\ g__�klj_ey_rv��=Z[jb_eZ� G_l��bgh]^Z�m gZk�k g_c�fbj��Y� Wlh�h^gZba�ijbqbg��ih�dhlhjhc�l_[_�gjZ\blky�kx^Z�ijb_a`Zlv��qlh[u�hl�g__�ba[Z\blvky�=Z[jb_eZ� >Z��Y g_�fh]m�^he]h�a^_kv�hklZ\Zlvky��ihlhfm�qlh�fg_�kdhjh�h[_^Zlv�lZd�qlh�fh`gh�fg_�ijb_oZlv�\ ^jm]hc�^_gv"LZdbf� h[jZahf� hgZ� ijhy\eyeZ� k\hx� h[uqgmx� lj_\h]m� ih� hlghr_gbx� d `bagb�h[hkh[e_gghc�hl�KmkZggu��b \hafh`ghklb�bf_lv� �bkdexqbl_evgh_�ijZ\h��h[s_gby� khfghc�� qlh� ^ey� g__� lZd� \Z`gh��HgZ� ijh^he`ZeZ�� �Ijhklb�� qlh�fu� ijb_oZeb� g_fgh`dhjZgvr_��wlh�ihlhfm��qlh�y g_�fh]eZ�[hevr_�hklZ\Zlvky�^hfZ��ihlhfm�qlh�y hq_gv�ohl_eZih_oZlv�d fbkl_jm�<bggbdhllm��KmkZggZ�m`Zkgh�ohq_l�ih_oZlv�d fbkl_jm�<bggbdhllm�HgZ�]h\hjbl���G_l��G_l��G_l����\f_klh��^Z��hgZ�]h\hjbl��g_l��b ijhkuiZ_lky�ghqvx��HgZ[m^bl� \k_o�fZeur_c��Wlh� m`Zkgh��F_gy� hgZ� g_� [m^bl��Y ^Z`_� g_� keurm��Fg_� __ _e_keurgh��HgZ� ]h\hjbl"� �FZfZ��fZfZ� [e_^gh�`_elZy�� iZiZ�� iZiZ� [e_^gh�`_eluc��fZfZ�fZfZ��puie_ghd��dh`Z�^Z�dhklb�"=Z[jb_eZ�klZ\beZ�^hfbdb��dZd�keh\Z��\ jy^��b k�h^ghc�klhjhgu�[Zr_gdm��Y ^mfZx�wlh�[ue�ih_a^��HgZ�dhff_glbjh\ZeZ���Kh[ZdZf�g_�jZaj_rZxl�_klv�dhklhqdb��ihlhfm�qlhm gbo�\gmljb�hkdhedb���Ijb�wlhf�hgZ�l_jeZ�k\hx�jmdm�ih^�dhe_kZfb�ih_a^Z�lZd��[m^lh^_fhgkljbjh\ZeZ� lh�� qlh� hgZ� ^_eZ_l� k_[_�� HgZ� kdZaZeZ�� �Hq_gv� [hevgh�� M l_[y� _klvkh[ZdZ"�




Kf��ibkvfh�hl�fZl_jb�kjZam�ihke_��<lhjhc�dhgkmevlZpbb��������������������������������������Hl^_e_gb_� h^gh]h� h[t_dlZ� hl� ^jm]h]h�� gZjy^m� k ijhlb\hiheh`guf� y\e_gb_f�klhedgh\_gb_f�h^gh]h�k ^jm]bfHibkZgb_�kgh\b^_gbyY� G_l�=Z[jb_eb� M [Z[mrdb�_klv��__ ah\ml��;Zggb�
�HgZ�jZaeh`beZ�b]jmrdb�jZajhag_ggh��hl^_evgh�h^gm�hl�^jm]hc

� Y mdZaZe�_c�gZwlh��b hgZ�kdZaZeZ���>Z���b _s_�qlh�lh�\jh^_���Kh[_j_f�hiylv���HgZ�^hljhgmeZkv�^h�fh_]hdhe_gZ�� gh� lml� `_� hliju]gmeZ�� kdZaZ\�� �Fg_� gZ^h� \uclb� d iZi_�� Y \_jgmkv�� Ohqmijbg_klb�k\hx�dmdem���Wlh�[ueZ�hq_gv�[hevrZy�dmdeZ��__ a\Zeb��NjZgkbk���HgZ�ijbg_k_l__ fg_��qlh[u�ih`Zlv�jmdb��EZkdZeZ�fhc�[hlbghd��Lj_\h]Z�\ujZ`ZeZkv�h^gh\j_f_ggh�kg_`gufb� khijbdhkgh\_gbyfb�� < wlhf� kfuke_� hl^_e_gb_� dZ`^h]h� h[t_dlZ� hl� \kydh]h^jm]h]h� [ueh� aZsblhc�� Khijbdhkgh\_gb_� kh� fghc� [ueh� ]eZ\guf� b \� k\yab� k wlbf\hagbdeb�jZaebqgu_�\b^u�\bgu�²�\bgu�\ lhf��qlh�g_l�KmkZggu��\bgu� aZ�jZajmr_gb_gZc^_ggh]h� h[t_dlZ� ²� lZd� qlh� aZ� wlbf� hl^_e_gb_f� h^gh]h� h[t_dlZ� hl� ^jm]h]hkms_kl\m_l��fh`gh�kdZaZlv��\gmlj_ggbc�oZhk��khklhysbc�ba�hldmkZgguo�qZkl_c�h[t_dlZ�=Z[jb_eb� H^gZ`^u�\_q_jhf�y \b^_eZ�iehohc�khg��Khg�[ue�h����Y aZdjueZ�]eZaZ�bm\b^_eZ�ij_djZkgh]h�dhgy��?]h�a\Zeb�@_j_[_p��M g_]h�[ueh�ahehlh�gZ�mrZo�b gZ�]jb\_�Hg�lZdhc�djZkb\uc��Ahehlh��djZkb\h_��k\_jdZxs__� ahehlh�� >HgZ�iheh`beZ�jmdm�f_`^mgh]Zfb@��DjZkb\uc�dhgv�ijboh^be�b lhilZe�ir_gbpm� >hgZ�h[tykgbeZ��qlh�ir_gbpZ�²wlh�qlh�lh�\jh^_�dmdmjmau@�Y� Lu�hibku\Z_rv�lZdmx�dZjlbgm��qlh�iZiZ�e_`bl�gZ�fZf_�b hgb�^_eZxl�gh\uofZeur_d��qlh�lh�lZdh_��qlh�bf__l�hlghr_gb_�d ex[\b�=Z[jb_e_� >Z�Y� <hafh`gh��lZf��]^_�m fZfu�\hehku�>h ir_gbp_@���������������������������������������:g]e� %XQQ\� eZkd���djhebd��

Kj�� hl^_evgu_� b]jmrdb� gZ� __ klhjhg_� ebgbb�� dh]^Z� hgZ� mklZgZ\eb\ZeZ� k\hxb^_glbqghklv��kf���K_^vfmx�dhgkmevlZpbx���������������������������������������Ihlhf� hgZ� kdZaZeZ� qlh�lh� h lhf�� dZd� hgZ� oh^beZ� \ iZibgm� b fZfbgm� dhfgZlm�qlh[u�� eh`Zkv�f_`^m� gbfb�� g_� ^Zlv� dhgx� lhilZlv� ir_gbpm��Ijb� wlhf� hgZ� ^h[Z\beZ��Bgh]^Z� fg_� jZaj_rZxl� hklZlvky� gZ� m`bg��� \hkijhba\h^y� lZdbf� h[jZahf� dZjlbgmj_Zevghc�h[klZgh\db��\ dhlhjhc�hgZ�ihf_rZeZ�dhblmkm��b h[klZgh\db��\ dhlhjhc�KmkZggZbkdexq_gZ��KmkZggZ�²�wlh�^_ckl\bl_evgh�lZdh_�hkeh`g_gb_��dhlhjh_�hgZ�^himklblv�g_fh`_l�=Z[jb_eZ� GZf� gjZ\blky� kb^_lv� b g_� kiZlv�� gh� mljhf� fu� ba�aZ� wlh]h� mklZ_f�>Ih^gbfZ_l� fZe_gvdmx� nb]mjdm@�� Wlhl� ^y^y� g_� fh`_l� k_klv�� IZiZ� >kj�� @_j_[_p@djZkb\uc�



B]jmrdb� m =Z[jb_ev�� l_i_jv� [ueb� jZkklZ\e_gu� bgZq_�� \k_� ^_j_\vy� b nb]mjdbklhyeb��b wlZ�jZkklZgh\dZ�kha^Z\ZeZ�h[s__�hsms_gb_�`bagb�=Z[jb_eZ� IZiZ� djZkb\uc�� M gZk� ^hfZ� gZ� kl_g_� \bkbl� dZjlbgZ�� ]^_� b^ml� ^\Zq_eh\_dZ��Z h^bg�ijhklh�klhbl�Y kjZ\gbe�wlh�kh�kghf��\ dhlhjhf�qlh�lh�lhiq_l�qlh�lh��������JZ[hlZ�\ oh^_�k_ZgkZY� Lu�ijb_oZeZ��qlh[u�jZkkdZaZlv�fg_�h `_j_[p_��dhlhjuc�lhiq_l�ir_gbpm�=Z[jb_eZ�i_j_klZ\beZ�b]jmrdb� lZd��qlh�ihemqbeky�^ebgguc�ba]b[Zxsbcky� jy^^hfh\�b ^jm]Zy�^ebggZy�ebgby�^hfh\��dhlhjZy��dZaZehkv��mibjZ_lky�ijyfh�\ ba]b[��HgZkdZaZeZ� qlh�lh� gZkq_l� KmkZggu�� dhlhjZy� \k_� ehfZ_l�� b lZdbf� h[jZahf� bkihevah\ZeZKmkZggm�^ey�ijh_dpbb�k\hbo�kh[kl\_gguo�g_`_eZl_evguo�jZajmrbl_evguo�b^_c�=Z[jb_eZ� KmkZggZ�hldju\Z_l�^Zfkdb_�kmfhqdb��\ugbfZ_l�im^jm�b gxoZ_l�__��Z_s_�f_rZ_l�fZf_��dh]^Z�hgZ�h^_\Z_lky��Wlh�m`Zkgh�Y� Ba�aZ�wlh]h�lu�ohq_rv�\ g__�klj_eylv�=Z[jb_eZ� M fZfu�_klv�djZkb\Zy�klZlmwldZ�=Z[jb_eZ� ihklZ\beZ� �kh[Zdm�� �[ZjZrdZ�� klhy� b ijb� wlhf� \ayeZ� _s_� h^gmiexr_\mx��kh[Zdm���he_g_gdZ��b klZeZ�\u`bfZlv�ba�__ `b\hlZ�hibedb��ijh^he`Zy�lZdbfh[jZahf�k\hx�jZajmrbl_evgmx�^_yl_evghklv��dhlhjhc�aZgbfZeZkv�\h�\j_fy�ihke_^g_]hk_ZgkZ��HgZ�\_kvfZ�p_e_gZijZ\e_ggh�\kmgmeZ�\ g_]h�iZe_p�b \ulZsbeZ�gZ[b\dm��dhlhjZyjZkkuiZeZkv�ih�ihem��?_�\heg_gb_�\ujZabehkv�\ lhf��qlh�hgZ�ihreZ�d hlpm�ijhkblv�_]hg_�a\Zlv�__���Lu�]hlh\Z"�Y� K_]h^gy�lu�ijb_oZeZ��ohly�l_[y�g_�a\Zeb�DZaZehkv�� hgZ� [ueZ� ^h\hevgZ�� dZd� [m^lh� qlh�lh� [ueh� bkijZ\e_gh�� b kgh\ZijbgyeZkv�jZkklZ\eylv�b]jmrdb�gZ�dh\j_��Ihlhf�aZ]h\hjbeZ�h dZdhc�lh�lZcg_��Z jmdb�ijbwlhf�iheh`beZ�f_`^m�gh]�=Z[jb_eZ� >hjh]hc�fbkl_j�Ihjl_j��Y qblZeZ� �>ey�\k_o��b ^hreZ�^h�Djmb��;m^mqblZlv�\ ih_a^_��Ihg_km�fbkl_jZ�Djmb�HgZ�i_j_klZ\eyeZ�b]jmrdb��jZkiheZ]Zy�bo�ih�ihjy^dm��b ih\lhjyy���QblZeZ��>ey\k_o��b ^hreZ�^h�Djmb�
=Z[jb_eZ� G_�`^b�f_gy��?^m�\ :eZ[Zfm�k [Zg^`h�gZ�dhe_gyo��Ij_djZkgZy�fmaudZ�G_dhlhju_�f_eh^bb� y fh]� jZkihagZlv��HgZ� i_eZ� kh� kqZkleb\uf� b [_aaZ[hlguf\b^hf��ijb\ghky�b k\hb�kh[kl\_ggu_�\ZjbZpbb�=Z[jb_eZ� G_� i_j_^Zrv� eb� fg_� qlh�gb[m^v"� Hg� ^_eZ_l� [�j�j�j >qlh� hagZqZehbkijZ`g_gby@�B hgZ�\ukuiZeZ�ba�`b\hlZ�he_g_gdZ�\k_�hibedb��kdhevdh�kfh]eZ�^hklZlv�
�:o��fbkl_j�Ihjl_j��qlh�^_eZlv�y [m^m"�QblZeZ��>ey�\k_o��b ^hreZ�^h�Djmb���baj_deZfgh]h�dmie_lZ��dhlhjuc�[ue�ihimeyjguf�i_j_^�i_j\hc�fbjh\hc�\hcghc��Wlh�agZf_gm_l�hdhgqZgb_�[_]kl\Z�hl�dbr_qghc�nZglZabb�d b^__�\ajhkeuo�b bokihkh[ghklb� jh`Zlv� gZklhysbo�^_l_c��l�_�� ijbgylb_�lh]h�� qlh� gZoh^blky� \gmljb�f_`^m�_^hc�b ^_n_dZpb_c=Z[jb_eZ� Ih]ey^b�gZ�g_]h�



Y� Hg�k^_eZe�fgh]h�[�j�j�j \�dhjabgdm�b gZ�dh\_j�=Z[jb_eZ� Ba\bgb��Lu�ijhlb\"Y� G_l�=Z[jb_eZ� IZog_l�`_�Y� Lu�\u^Z_rv�_]h�lZcgu��M g_]h�_s_�_klv�[�j�j�j�=Z[jb_eZ >g_dhlhjh_�\j_fy�kimkly@��IhjZ�_oZlv"�Hl�Ib]eb�m`Zkguc�aZiZo�Y� Ba^Z\Zlv�aZiZo�agZqbl�\u^Z\Zlv�lZcgu�>hgZ�iheh`beZ�g_fgh]h�[�j�j�j \�ly]Zq�\ \Z]hgu�b ih\kx^m@��AhehlZy�\_sv�>h[t_^bgyy�wlh�k dZjlbghc@�=Z[jb_eZ�kh[jZeZ�\k_�b]jmrdb�\f_kl_��\ dmqm�Y� L_i_jv�hgb�\k_�\ dhglZdl_�^jm]�k ^jm]hf�b gbq_]h�hl^_evgh�HgZ� kdZaZeZ� qlh�lh� gZkq_l� \uihljhr_gghc� �kh�� DhgljZkl� k [Zdb�� �he_g_gdZ��hl^_e_gghklvx=Z[jb_eZ� ;m^v� ^h[j� d g_fm�� >Z\Zc� _fm� klhevdh� fhehdZ� b _^u�� kdhevdh� _fmgm`gh��Y� L_[_�l_i_jv�kdhjh�gZ^h�_oZlv��=Z[jb_eZ� Fg_�ijb^_lky�m_a`Zlv�k_cqZk� >hgZ\ibob\ZeZ� hibedb� \ \Z]hg@��Y aZ[_jm� h^bg� ih_a^��K_cqZk� gZf� gZ^h� _oZlv��Y \k_�lZdbhklZ\ex�<Zf�\_kv�wlhl�[_kihjy^hd�HgZ�hklZ\beZ�lZd`_�k\hx�hq_gv�[hevrmx�dmdem�NjZgkbk��gh�ihlhf�\_jgmeZkv�aZg_c�� aZklZ\� f_gy� �ij_^gZf_j_ggh�� ih�ij_`g_fm� kb^ysbf� gZ� ihem� kj_^b� \_kvfZagZqbl_evgh]h�[_kihjy^dZ��dhlhjuc�hgZ�gZ^_eZeZ��GbdZdh]h�ih_a^Z�hgZ�k kh[hc�\k_�lZdbg_�m\_aeZ�
Dhff_glZjbc���E_]dhklv�\hkklZgh\e_gby�hlghr_gbc��p_e_gZijZ\e_ggh�\ujZ`_ggZy�\ b]j_����Fhc�^_gv�jh`^_gby��Bgl_jij_lZpby��^_gv�kf_jlb����JZa^_e_gghklv��hl^_evgu_�b]jmrdb��b kh_^bg_gb_�kh�klmdhf�b ]jhfhf���� Qm\kl\h� \bgu� ba�aZ� jZajmrbl_evguo� bfimevkh\� ih� hlghr_gbx� d ohjhr_fmh[t_dlm���� Lh� `_� kZfh_� \ k\yab� k k_dkmZevgufb� hlghr_gbyfb� f_`^m� fm`qbghc� b`_gsbghc���� Hlh`^_kl\e_gb_� k fm`qbghc�� kZ^baf� ih� hlghr_gbx� d `b\hlm� b ]jm^b�_fdhklv�����LZcgu_�aZiZob�b [_kihjy^hd��ahehlh_�b ij_djZkgh_����<gmlj_gg__�kh^_j`Zgb_��hk\h[h`^_ggh_�hl�\uiheg_gby�^\hcghc�h[yaZgghklb²�l�_��hl�ij_^klZ\e_gby��h[fZgqb\h]h��__ \gmlj_gg_c�ikbobq_kdhc�j_Zevghklb��dhlhjZyl_i_jv�i_j_^Z_lky�\ nhjf_�kgh\b^_gby�

Ibkvfh�hl�fZl_jb�=Z[jb_eZ� ohl_eZ� [u� kgh\Z� ihiZklv� d <Zf� gZ� ijb_f�� hgZ� m`_� g_dhlhjh_� \j_fygZaZ^�ijhkbeZ�f_gy�magZlv��g_�fh]eb�[u�<u�ijbgylv�__��Z y�g_kdhevdh�aZlygmeZ�k wlbf



khh[s_gb_f�<Zf�< dZdhf�lh�hlghr_gbb�hgZ��dZ`_lky��ohjhrh�k_[y�qm\kl\m_l�²�gZqZeZ�oh^blv�\^_lkdbc� kZ^�gZ� ^\Z� k iheh\bghc� qZkZ� dZ`^uc� ^_gv�� b wlh� _c� gjZ\blky��HgZ� b]jZ_l� g_klhevdh� k ^_lvfb�� kdhevdh� jy^hf� k ^_lvfb�� b wlh� __ mkljZb\Z_l��H^gZdh� m g__� fgh]hlj_\h]��b fu�qm\kl\m_f��qlh�_c�aZqZklmx�ljm^gh�^Z_lky�bkihevah\Zgb_�\k_c�k_[y��qZklv�__dZd�[u�hklZ_lky�kdh\Zgghc�b aZfhjh`_gghc�Hibrm�<Zf�lhl�^_gv��dhlhjuc�ih[m^be�=Z[jb_em�kjhqgh�ihijhkblv�h ih_a^d_�d<Zf�gZ�ijb_f��ijhklh��fh`_l�[ulv��wlh�ijhev_l�dZdhc�lh�k\_l�GZdZgmg_� \_q_jhf� hgZ�ihijhkbeZ�^Zlv� _c�ihkhkZlv� ]jm^v��=Z[jb_eZ�ijhkbeZ� h[wlhf� m`_� g_kdhevdh� jZa�� Z y� \k_� hlly]b\ZeZ�� Z lml� jZaj_rbeZ��HgZ� khkZeZ� k [hevrbfgZkeZ`^_gb_f�jZagufb�kihkh[Zfb�b \�jZaghf�iheh`_gbb��bgh]^Z�k hiZk_gbyfb��qlh�hgZf_gy�dmkZ_l�Ghqvx�ihke_�wlh]h�hgZ�\b^_eZ�hq_gv�iehohc�khg��ba�aZ�dhlhjh]h�mreZ�ba�k\h_cdhfgZlu��b gZmljh�__ gZreb�ju^Zxs_c�ih^�dh\jbdhf�gZ�dmr_ld_��HgZ�kijhkbeZ�f_gy�_klv� eb� ]jm^b� m \_^vf�� KdZaZeZ�� qlh� hgZ� lZdZy� ^jyggZy�� qlh� dh]^Z� \ujZkl_l�� klZg_ljZa[hcgbdhf��Z KmkZggZ�[m^_l�]eZ\Zj_f�jZa[hcgbdh\�<_q_jhf�hgZ�kijhkbeZ�f_gy��^ebggZy�eb�m f_gy�ibky��>mfZ_l��qlh�^Z��Y kdZaZeZ�qlh�y lZdZy�`_�`_gsbgZ��dZdhc�b hgZ�[m^_l�� �GZ\_jgh��lu�ghkbrv�x[db�b [emadb���²kdZaZeZ�hgZ�k khfg_gb_f��Y kijhkbeZ��hldm^Z��ih�__ fg_gbx��m f_gy�^ebggZy�ibky�� �HliZiu��� ²� �: m� iZiu"�� ²� �Hl� klm^_glh\��� �Fh`gh� fg_� d ^hdlhjm� <bggbdhllm"�� :ihiha`_���Wlh�^hdlhj <bggbdhll"�Hg�^_eZ_l�ex^_c�emqr_"��²��JZa\_�hg�l_[y�g_�^_eZ_lemqr_"��²��G_l��hg�ijhklh�f_gy�kemrZ_l��Hg�f_gy�emqr_�g_�^_eZ_l��G_^Z\gh��dh]^Z�fu�m_a`Zeb��hgZ�kiZeZ�\ khk_^g_c�dhfgZl_�� Z ^\_jv�\uoh^beZ�\gZrm��Wlh�\uau\Zeh�m g__�hq_gv�[hevrh_�\ha[m`^_gb_�b ^hklZ\eyeh�fZkkm�[_kihdhckl\Z�
Ibkvfh�hl�fZl_jbKiZkb[h�<Zf�aZ�gZagZq_gb_�^gy�ijb_fZ�^ey�=Z[jb_eu��HgZ�m`_�g_kdhevdh�jZa�aZihke_^g__�\j_fy�kh[bjZeZkv�_oZlv�\ Ehg^hg�d <Zf�gZ�ijb_f��b __�k ljm^hf�m^Z\Zehkvm[_`^Zlv��qlh�g_evay�_oZlv�d <Zf�ijhklh��dh]^Z�hgZ�aZohq_l�<g_rg_�dZ`_lky��qlh�\h�fgh]bo�hlghr_gbyo�hgZ�qm\kl\m_l�k_[y�ohjhrh��gh�qZklh[u\Z_l� ih^Z\e_gZ�� �G_l�� y g_� mklZeZ�� fg_� ijhklh� ]jmklgh��� ?keb� d g_c� ijbklZxl� k\hijhkZfb� h[� wlhf�� hgZ� ]h\hjbl�� qlh� wlh� ba�aZ� q_jghc� fZfu�� gh� [hevr_� gbq_]h� g_]h\hjbl�< ihke_^g__�\j_fy�[_a�dhgpZ�[ueb�jZa]h\hju�b jZkkm`^_gby�h �fZeurdZo��

H>BGG:>P:L:Y�DHGKMEVL:PBY����bxgy������]h^Z=Z[jb_em��l_i_jv�_c�ljb�]h^Z�b ^_\ylv�f_kyp_\��ijb\_a�hl_p��HgZ�\hreZ�\ lZdhfkhklhygbb�� dhlhjh_ �KjZ\gbl_� k i_j\hgZqZevghc� aZkl_gqb\hklvx�� � fh`gh� [ueh� [ugZa\Zlv�aZkl_gqb\uf�\hklhj]hf��kjZam��dZd�h[uqgh��gZijZ\beZkv�d b]jmrdZf��[_a�mfhedm]h\hjbeZ�\_kvfZ�]gmkZ\uf�]hehkhf��gZqZ\�lZd���IhaZ\q_jZ�\_q_jhf�y ijhkgmeZkv��b fg_



ijbkgbeky�khg�h ih_a^_��Y iha\ZeZ�KmkZggm��hgZ�\ khk_^g_c�dhfgZl_��KmkZggZ��dZ`_lky�ihgbfZ_l��M g__�[ue�^_gv�jh`^_gby��b _c� l_i_jv�^\Z� ]h^Z���HgZ�ijh^he`ZeZ�b]jZlv� kih_a^Zfb��ijb]h\Zjb\Zy�ijb� wlhf�� �: l_i_jv�gZf�gm`_g� \Z]hg��ihlhfm�qlh�ih_a^Z�[_a\Z]hgh\�g_�[u\Zxl��KmkZggZ�emqr_�ihgbfZ_l����Bf__lky�\ \b^m�emqr_�q_f��>�<�<���=Z[jb_eb� HgZ� ]h\hjblv�g_�mf__l��Y� : _keb�[u�y g_� ]h\hjbe��[ueh�[u�emqr_"=Z[jb_eb� Emqr_� \k_]h�� _keb� [u� lu� kemrZe�� >< Dexq� wlh� \j_fy� hgZ� kh[bjZeZ� qZklbih_a^h\@��Y� LZd�fg_�]h\hjblv�beb�kemrZlv"�=Z[jb_eb� KemrZlv��Bgh]^Z�fu�k KmkZgghc[u\Z_f� lZdb_� lbob_�� dZd�furdb��Wlhl� \Z]hg� kx^Z�g_�ih^oh^bl���� >H^bg�ba� djxdh\�g_\oh^be�\ mrdh�@�M f_gy�wlh�hq_gv�^he]h�ihemqZ_lky��Fu�\b^_eb�ih_a^Z��m dhlhjuo�wlh]hkaZ^b�g_�[ueh�=Z[jb_eZ� ]eZ^beZ� jmdhc� iZjh\ha�� dhlhjuc� ihklZ\beZ� ihaZ^b� khklZ\ey_fh]h� _xih_a^Z�� Ijb� wlhf� hgZ� kbevgh� iuol_eZ�� \hafh`gh�� ba�aZ� Z^_ghb^h\� b g_h[oh^bfhklb^urZlv�q_j_a�jhl�L_i_jv�hgZ�ihlj_[h\ZeZ��qlh[u�y ihfh]�_c�kijZ\blvky�k ljm^guf�djxdhf��b fg_^_ckl\bl_evghWlh� hagZqZeh� i_j_ghk� gZ� f_gy� \ p_ehf� k\hbo� qm\kl\� \ hlghr_gbb� \Zgghqdb�Hilj_dk����B^_glbnbdZpby�k ZgZeblbdhfA^_kv�gZebph�gZ[jhkhd�n_eeypbb�b hjZevgh]h�kZ^bafZ��kf��gb`_���ihy\eyxsboky�\nhjf_�ijh_dpbbm^Zehkv�jZkrbjblv�mrdh�k\hbfb�dZjfZggufb�gh`gbpZfb��Dh]^Z�y kb^_e�d g_ckibghc��hgZ�kdZaZeZ��>hdlhj�<bggbdhll��Z m�l_[y�]hem[hc�ib^`Zd�b ]hem[u_�\hehku���Y h[_jgmeky�bm\b^_e��qlh� hgZ� kfhlj_eZ�gZ� \k_�q_j_a� ]hem[hc�imauj_d� �Hilj_dk��� lm� kZfmx� ]eZagmx\Zgghqdm��dhlhjhc�hgZ�ijb^Z\ZeZ�lZdh_�[hevrh_� agZq_gb_�\h�\j_fy�k\h_]h�ihke_^g_]hihk_s_gby� �kh[kl\_ggh�� bo� l_i_jv� [ueh� ^\_���HgZ� kgh\Z� ijbgyeZkv� b]jZlv� k ih_a^hf�hldeZ^u\Zy�\ klhjhgm�l_�qZklb��dhlhju_�g_evay�[ueh�kp_iblv�ba�aZ�^_n_dlh\��Ijb�wlhfhgZ�r_ilZeZ���Imn�imn�ih_a^����Kfhljb��qlh�wlh�lZdh_�a^_kv����>Z��wlh�aZ[Z\gh���B hgZiheh`beZ� _s_� ^\_� ]hem[u_� qZr_qdb� �Hilj_dkZ�� gZ� h^gm� ba� ieZlnhjf�� M g__� l_i_jvihemqbehkv�q_luj_�jy^Z�ih_a^h\��hgZ�ijbeh`beZ�wlb�kdeygdb�d k\hbf�]eZaZf�b ijhi_eZ��>\_� dhjabghqdb� kb^yl� gZ� kl_g_�� ^\_� dhjabghqdb� \bkyl� g_� kl_g_��� HgZ� hq_gv� fZehhl^Z\ZeZ� k_[_� hlq_l� \ lhf�� qlh� ]h\hjbeZ�� aZdZgqb\Zy� k\h_� i_gb_� \hie_f�� �>_kylvfZe_gvdbo�dhlyl�ihreb�����HgZ�kh_^bgyeZ�qZklb�ih_a^Z�\ h^bg�]eZ\guc�ih_a^�b \�wlh�\j_fy�r_ilZeZ�b qlh�lh]h\hjbeZ�kZfZ�k_[_��kh_^bgyy�keh\Z�b bgh]^Z�bkihevamy�^_lkdb_�klbrdb�=Z[jb_eZ� KZeeb� oh^bl� \hdjm]� i_qgh]h� ]hjrdZ� \ km[[hlm� \_q_jhf�� Ihkfhljb�dZdhc�wlh�l_i_jv�^ebgguc�ih_a^�Y� Qlh� `_� lu� ]h\hjbrv� fg_� l_i_jv� h[� wlhf� ih_a^_"� >Y ^mfZe� h k\h_c� jhebkemrZl_ey@�=Z[jb_eZ� Hg�^ebgguc�>hgZ�ih\lhjbeZ�wlh�g_kdhevdh�jZa@��dZd�af_y�Y� Wlh� dZd� qlh�lh� [hevrh_� m iZiu"� =Z[jb_eZ� G_l�� af_y�� Af_b� y^h\blu_�� _keb



dmkZxlky��?keb�g_�\ukhkZlv�djh\v��q_eh\_d�mfj_l��HgZ�fh`_l�mdmkblv�f_gy��>Z��_keb�yihr_\_exkv�� ?keb� g_l�� hgZ� g_� mdmkbl�� Gm`gh� [ulv� hq_gv� \gbfZl_evghc� >iZmaZ@�� Wlhhq_gv�^ebgguc�ih_a^� >bs_l�^jm]b_�lh\Zjgu_�ieZlnhjfu@��ImnZ�imn�²�[mf�²�[mf�²[mf��imnZ�imnZ�imnZ��ih_l���iuolbl��^m_l�=Z[jb_eZ�aZi_eZ�kgh\Z���KZeeb�ihklZ\beZ�qZcgbd���baf_gb\�ihke_^gxx�kljhdm�gZqlh�lh�\jh^_��KmkZggZ�hiylv�_]h�kgyeZ��=Z[jb_eZ� KmkZggZ� g_�fh`_l� kdZaZlv�� �<k_� mreb��� b ihwlhfm� hgZ� ]h\hjbl�� �K_mneb���=emiZy�hgZ�Y� L_[_�dh]^Z�lh�[ueh�^\Z�]h^Z��Z l_i_jv�l_[_�q_luj_�=Z[jb_eZ� G_l��ljb�b ljb�q_l\_jlb��Y hq_gv�[hevrZy��Q_luj_o�fg_�_s_�g_l�Y� Lu�ohq_rv��qlh[u�l_[_�[ueh�q_luj_"=Z[jb_eZ� >Z�^Z��OZ�oZ�HgZ�\ayeZ�ihehfZgguc�djm]euc�ij_^f_l�b ijbgyeZkv�b]jZlv�k gbf��gZi_\Zy�=Z[jb_eZ� EZ^mrdb��eZ^mrdb��[mehqgbd��wc��Bki_db�fg_�[ebgqbd�ihkdhj_c�Y� Qlh�aZ�ki_rdZ"=Z[jb_eZ� Gm��\_^v�gm`gh��qlh[u�hg�[ue� ]hlh\�^h�ghqb��dh]^Z�\k_�ey]ml� kiZlv�JZkdZlZlv�_]h�b g_fgh]h�ih[blv��k^_eZlv�lZd��dZd�^he`gh�[ulv��IhklZ\blv�\ i_qv��qlh[gZf�k KmkZgghc�bki_qv�>hgZ�ih\lhjbeZ�wlh��aZf_gyy�KmkZggm�fZfhc@�Y� GZ\_jgh��[ebgu�²�wlh�fZfbgu�]jm^b"=Z[jb_eZ� >Z��>HgZ�ijhbag_keZ�wlh�g_�hq_gv�m\_j_ggh�²�\hafh`gh��y ^he`_g�[uekdZaZlv��gyf�gyfdb�@��Ihemqblky"�>HgZ�iulZeZkv�qlh�lh�ijbkljhblv�\ dhgp_�ih_a^Z@��G_gZ^_\Z_lky�AZl_f�=Z[jb_eZ�klZeZ�kqblZlv�hl�h^gh]h�\iehlv�^h� �h^bggu\Z^pZlb���g_dhlhju_qbkeZ� ijhimkdZy�� �Ihoh`_�� qlh� kq_l khklhy\rboky hgZ� \_eZ� ^h� kbo� ihj k_Zgkh\�DmevfbgZpby� gZklmibeZ� ijb� kq_l_� �\hk_fv��� b \k_� wlh� hlghkbehkv� d ^ebg_� ih_a^Z��Kdhevdh� wlh� [m^_l�� _keb� y _s_� h^bg� ^h[Z\ex"�>_\ylv"�G_l�� wlh� [m^_l� q_luj_�� �wlhdZaZehkv� \a^hjhf��� �Wc�� kx^Z� y g_� ^hklZgm��� HgZ� ijhlygmeZ� jmdm� fbfh� f_gy�� qlh[u^h[jZlvky�^h�iexr_\h]h�he_g_gdZ��ba�dhlhjh]h�hgZ�\ ijhreuc�jZa�\uljyogmeZ�ihqlb�\k_\gmlj_gghklb�� L_i_jv� hgZ� i_j_g_keZ� wlm� a\_jxrdm� ihaZ^b� \k_o� b]jmr_d� b klZeZf_lh^bqgh�himklhrZlv�lh��qlh�\ g_f�_s_�hklZ\Zehkv��kha^Z\Zy�agZqbl_evguc�[_kihjy^hd�HgZ� hibku\ZeZ� k\hb� ^_ckl\by�� ]h\hjy� h lhf�� qlh� kh[bjZ_l� gZ[b\dm� ba� �kh[Zqdb��� bjZa[jZku\Zy�__ ih�ihem�=Z[jb_eZ� ;m^_l� _s_� [hevr_��Y \ukuiex� imo��M g_]h� gZ^h� \aylv� _s_��KeZ\ghiZog_l��LZdhc�keZ\guc�aZiZo�^moh\��Ihq_fm�\gmlj_gghklb�ohjhrh�iZogml"�<hl�\b^brv�wlh� ba� klh]Z� k_gZ� >HgZ� kh[bjZeZ� hibedb� \ h^gm� ba� ]eZaguo� \Zgghq_d@�� M khk_^kdh]hfZevqbdZ�k_]h^gy�^_gv�jh`^_gby�>_\hqdZ�]h\hjbeZ��qlh�_]h�ah\ml�;_jgZj^��^jm]h]h�fZevqbdZ�ah\ml�=j_]hjb�b lZd^Ze__��D wlhfm�\j_f_gb�gZ�ihem�h[jZah\ZeZkv�p_eZy�dmqZ�ba�hibehd� �beb�\ukmr_ggh]hk_gZ��beb�q_]h�lh�_s_��=Z[jb_eZ� <hl� l_i_jv� djm]hf� [_kihjy^hd�� Lu� f_gy� \b^brv� >hgZ� ijbeh`beZ



]eZagmx�\Zgghqdm�d ]eZam@"Qlh�lh�]jhogmehkv�gZ�ihe�=Z[jb_eZ� Wlh� miZeh� ijyfh� gZ� ihe�� b dhfgZlZ� aZljykeZkv�� JZa[m^blv� ih_a^Z�qlh[u�hgb�kgh\Z�ihreb��Fu�_oZeb�gZ�ih_a^_��Ehg^hg�lZd�^Ze_dh�Y� Dh]^Z� lu� ]h\hjbrv�fg_�h ih_a^_�� lu�ohq_rv� kdZaZlv��qlh�ba� _]h�dmkhqdh\�bkhklhbl�Ib]ey��ljb�b ljb�q_l\_jlb��b _s_�²�qlh�wlh�iZibgZ�^ebggZy�rlmdZ�L_i_jv� wlh� [ue� hq_gv� ^ebgguc� ih_a^� �hgZ� kh_^bgbeZ� \f_kl_� \Z]hgu� bieZlnhjfu���FZgbimebjmy�ih_a^hf��hgZ�ih^\bgmeZ�_]h�g_fgh]h�gZaZ^�b kdZaZeZ�� �GZrih_a^�ihr_e�gZaZ^���l�_��ih_a^��gZ�dhlhjhf�hgb�k hlphf�ijb_oZeb��HgZ�\ukljhbeZ�ih_a^[hevrhc�^m]hc����Wlhfm�\Z]hgm�gm`gZ�[_q_\dZ��Fu�k^_eZeb�lZd��qlh[u�hgZ�fh]eZ�lygmlv�ih_a^��HgZ�]h\hjbeZ�h lhf��qlh[u�_]hijb\yaZlv�� b ijb^mfZeZ� b]jm� keh\� kh� keh\hf� �dmkZdZ� �� gZ\_jgh_�� ihlhfm�� qlh� ybkihevah\Ze� gh`gbpu�� qlh[u� hldmkblv� ^ey� g__� dmkhd� [_q_\db� hl� p_eh]h� dem[dZ�� =Z[�jb_eZ�kdZaZeZ���;hevrZy�ibky��hldmkbeb��g_l���\ wlhf�f_kl_�g_ykgh���Wlh�[ueh�k\yaZgh�khkghf�h ih_a^Zo��Y ihijhkbe�__ jZkkdZaZlv�fg_�_s_�qlh�gb[m^v�h[�wlhf�kg_�=Z[jb_eb� Lygmlv�^ebgguc�ih_a^��Zo��khkdZdb\Z_l��Imklv�gZ�qlh�gb[m^v�gZ_^_l�Ho��[h`_�fhc��L_i_jv�\k_�kgZqZeZ�HgZ�gZjhqgh� lhedgmeZ�p_euc�ih_a^��b hg� hl� wlh]h� lheqdZ�ij_\jZlbeky� \ ]jm^m�jZa\Zeb\rbkv�ih^Zevr_�hl�g__�b ih[eb`_�dh�fg_��<h�kg_�\k_�gZqbgZehkv�kgh\Z�=Z[jb_eb� @beZ�[ueZ� \_^vfZ�� fhjkdZy� \_^vfZ�� `_gsbgZ�\_^vfZ�� g_� fm`qbgZ�\_^vfZ�>b]jZ�keh\@�m`Zkguc� o\Zlmg� fZeur_c��G_� fh]m� gZclb� fZe_gvdmx� ^ujhqdm�� qlh[u� ijh^_lvlm^Z�� M `_gsbg� ^\_� ^ujhqdb�� h^gZ� qlh[u� ibkZlv�� ^jm]Zy� ^ey� ^_lhd�� >Ijb� hgZ\a]jhfha^beZ� ih_a^� gZ� dhggmx� l_e_]m�� dZd� [u� \ gZkf_rdm@��IZiZ� ibkZ_l� \ ^_\hqdbgm^ujhqdm��kfhljb��hgZ�khkdZdb\Z_l�>wlh�h ljm[_�ih_a^Z@�Ihlhf� =Z[jb_eZ� jZkkdZaZeZ� fg_� h ^_lyo�� dhlhju_� ih^deZ^u\Zxl� dZfgb� gZ`_e_aghc� ^hjh]_�� H^bg� fm`qbgZ� m`Zkgh� mrb[ky�� >_lb� hahjgbqZeb�� Bf� wlh� ^_ehgjZ\behkv��Qlh�hgb�jZkk_j^bebkv�gZ�iZibgm�ibkx"=Z[jb_eZ� >Z��wlh�[ueb�ex^b��dhlhju_�iulZebkv�jZ[hlZlv�gZ�`_e_aghc�^hjh]_��g_fZrbgbkl�HgZ�hjm^h\ZeZ�k jme_f�ly]ZqZ��ijb]h\Zjb\Zy�� �Y ky^m�gZ�kb^_gv_�ly]ZqZ�� �b hgZ^_ckl\bl_evgh� k_eZ�� ohly� kb^_gv_� ly]ZqZ� [ueh� ebrv� ijbf_jgh� ^_kylv� kZglbf_ljh\^ebghc����Y _^m�gZ�g_f���ly]Zq�[ue�ih^�g_c��ih[ebahklb�hl�__ �^_\bqv_c�^ujhqdb����HgZgZijZ\beZ�ly]Zq�ijyfh�d >�<�<���G_�fh]m�\klZlv�<eZklv� gZ^� fm`qbghc�� aZsblZ� hl� lj_\h]b� hlghkbl_evgh� kZ^bklkdhchls_ie_gghc�fm`kdhc�k_dkmZevghc�nmgdpbbAZ\bklv�d i_gbkmHg�m f_gy�\klZe���< wlhl�fhf_gl�hgZ�hq_gv�[ukljh�jZau]jZeZ�lZdmx�b]jm��kgZqZeZihklZ\beZ�ly]Zq�\ gZijZ\e_gbb�fh_]h�i_gbkZ��Z ihlhf�[ukljh�i_j_reZ�\ klhjhgm�]jm^_c�y agZe�� qlh� hgZ� g_^Z\gh� \b^_eZ� ]jm^b� k\h_c�fZl_jb� b wlh� gZ� g__� ijhba\_eh� kbevgh_
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Kf��>_kylmx�dhgkmevlZpbx�������������������������������=eZ\gZy�jZ[hlZ�\ oh^_�wlh]h�k_ZgkZY� Qlh�y k_]h^gy�kemrZe"=Z[jb_eb� H^bg� ba� khk_^_c� ]h\hjbl�� �Lu� jZkkdZ�� OhjhrZy�rmldZ�`b� fg_�� Z yjZkkdZ`m�l_[_��HgZ� ih\lhjbeZ� wlh� g_kdhevdh� jZa�� ihlhfm� qlh� wlh� __ aZ[Z\eyeh��B]ghjbjh\ZeZfhx�ijhkv[m�h lhf��qlh�_c�gZ^h�m_a`Zlv�^hfhc��ihlhfm�qlh�hgZ�_s_�g_�aZdhgqbeZ��KlZeZgZjhqgh�bkdZlv�fZe_gvdbo�a\_jxr_d�b��dh]^Z�gZreZ�bo��iheh`beZ�ihkj_^bg_�kha^Zggh]h_x�^\hjbdZ�< wlhl�fhf_gl�y \ukdZaZe�k\h_�]eZ\gh_�lhedh\Zgb_�b��dZ`_lky��hgh�[ueh�bf_gghl_f��dZdh_�_c�[ueh�gm`gh�Y� Wlhl�q_eh\_d�²�jZa[hcgbd��Hg�\hjm_l�m fZl_jb�__ ]jm^b��B ihlhf�bkihevam_lmdjZ^_ggmx�]jm^v��dZd�^ebggmx�rlmdm��ihoh`mx�gZ�ih_a^���ibkx��dhlhjmx�hg�\klZ\ey_l^_\hqd_�\ ^_lkdmx�^ujhqdm�b lZf�jZa\h^bl�feZ^_gp_\�>ih�b]j_�wlh�a\_jylZ@��Ihwlhfm�hgb g_�hq_gv�`Ze__l��qlh�[ue�jZa[hcgbdhf
�L_i_jv�hgZ�m`_�\iheg_�[ueZ�]hlh\Z�_oZlv�b ihreZ�aZ�iZihc�=Z[jb_eb� GZf�[u�gZ^h�m`_�_oZlv��ihlhfm�qlh�ih_a^�[m^_l�gZk�`^Zlv��b gZf�gZ^h[u�ihki_rblv�: dh]^Z�hl_p�ihiulZeky�h[tykgblv�_c��qlh�ki_rblv�g_dm^Z��ihlhfm�qlh�\k_�jZ\ghijb^_lky�`^Zlv�� hl]h\hjblv� __ [ueh� g_\hafh`gh��Ib]ey� \u]ey^_eZ� hq_gv� kqZkleb\hc�dh]^Z�hgb�k hlphf�moh^beb��b ebrv�kh\_jr_ggh�h[u^_ggh�ihfZoZeZ�jmdhc�gZ�ijhsZgv_�
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Kf��jZ[hlm�F_eZgb�Deycg�h dhfi_gkZpbb�b fm`kdhc�iheh\hc�ihl_gpbb����MijZ\e_gb_�hls_ie_gghc�fm`kdhc�k_dkmZevghc�nmgdpb_c� �[hyagv�i_gbkZ����< lhf�qbke_�hldjh\_ggZy�^_fhgkljZpby�aZ\bklb�d i_gbkm���� Bgl_jij_lZpby� fm`qbgu� b _]h� fm`kdhc� k_dkmZevghc� nmgdpbb�� \dexqZyk_dkmZevgmx�nZglZabx��l�_��dhg_p�hls_ie_gghc�k_dkmZevghc�nmgdpbb���� < lhf� qbke_� dhfi_gkZpby� fm`qbghc� \bgu� aZ� Z]j_kkb\gh_� ih\_^_gb_� �kf�ij_^u^msb_�k_Zgku�b __�kh[kl\_ggh_�ih^Z\e_ggh_�khklhygb_��
Ibkvfh�hl�fZl_jb����bxey������]h^Z�=Z[jb_eZ�hiylv�ijhkblky�d <Zf�gZ�ijb_f��HgZ�qm\kl\h\ZeZ�k_[y�aZf_qZl_evgh��ghl_i_jv�\^jm]�\iZeZ�\ khklhygb_�mgugby�b kdmdb�F_gy�[_kihdhbl��\ qZklghklb��lh��k dZdhc�g_bklh\hklvx�hgZ�kZfZ�k_[y�dhehlbeZihke_�lh]h��dZd�y hljm]ZeZ�__ aZ�lh��qlh�hgZ�rmf_eZ�b jZa[m^beZ�k_kljm��HgZ�lh�\_^_l�k_[ybkdexqbl_evgh��ohjhrh���lh�bkiulu\Z_l�\g_aZigmx�ihlj_[ghklv�\ hahjkl\_��q_]h�[u�wlhgb klhbeh��?_�k_kljm�hq_gv�ljm^gh�\ughkblv��dh]^Z�hgZ�ieZq_l��b hgZ�lZd�i_j_iheg_gZaeh[hc� b m^jmq_gghklvx�� \ dhlhjuo� kZfZ� \k_o� mij_dZ_l�� qlh� =Z[jb_eZ� aZludZ_l� mrbjmdZfb�� _keb� klhbl� gZ� k\h_f�� gh� qZklh� mklmiZ_l��Hgb� ij_djZkgh� eZ^yl� b kh\_jr_gghklbobcgh�^_eylky�^jm]�k ^jm]hf�ex[ufb�m]hs_gbyfb��rhdheZ^dZfb�beb�i_q_gvyfb�?klv�_s_�h^gZ�\_sv��h dhlhjhc�y ohl_eZ�<Zf�kdZaZlv��Wlh�__ fukeb�gZkq_l�lh]h�qlh� hgZ� ^_\hqdZ�� =Z[jb_eZ� kijhkbeZ� f_gy�� ]^_� lZ� ^ujhqdZ�� q_j_a� dhlhjmx� aZoh^blj_[_ghd�� Z ihlhf� kijhkbeZ�� ohl_eZ� eb� y lh`_� [ulv�fZevqbdhf�� hgZ� hq_gv� ohq_l� [ulvfZevqbdhf�� gh� g_� klZeZ� h[tykgylv�� ihq_fm�� =h\hjbl�� qlh� \ rdhe_� �fZevqbdb�� _c� g_gjZ\ylky��G_�agZx��dZdh_�wlh�bf__l�hlghr_gb_�d lhfm��h q_f�y kdZaZeZ��gh�fu�iheh`bebdexq�hl�\Zgghc�dhfgZlu�g_�gZ�k\h_�f_klh��b dh]^Z�hl_p�fueky��hgb�\e_aeb�\ \Zggmx�bdZd�lh�\ha[m^bebkv��

Ibkvfh�hl�f_gy�jh^bl_eyf���bxey������]h^Z�>he`_g�ihijhkblv�<Zk� kdZaZlv�=Z[jb_e_�� qlh� \ gZklhys__� \j_fy� y g_�fh]m� __ijbgylv��Ijb^_lky�ih^h`^Zlv�^h�k_gly[jy
�Y g_� bkiulu\Zx� Z[khexlgh� gbdZdh]h� hlqZygby� hl� lh]h�� dZd� b^ml� ^_eZ�� >_lyf^_ckl\bl_evgh�ijboh^blky�kijZ\eylvky�kh�k\hbf�ijh[e_fZfb�m k_[y�^hfZ��b y�gbkdhevdhg_� m^b\exkv�� _keb� b =Z[jb_�eZ� kmf__l� ij_h^he_lv� gug_rgbc� wlZi�� ?kl_kl\_ggh�� hgZ^mfZ_l�dh�fg_�ijb_oZlv��ihlhfm�qlh�ijb_a`ZeZ�lZd�fgh]h�jZa��b y��jZamf__lky��__ kgh\Zijbfm��gh�lhevdh�g_�k_cqZk��Ibkvfh�hl�fZl_jb���bxey������]h^Z



�Y lhevdh� i_j_^Zx� ijhkv[m� =Z[jb_ev� b g_� \ukdZau\Zx� k\h_]h� kh[kl\_ggh]hfg_gby� gZkq_l� __ ihlj_[ghklb� ijb_oZlv� d <Zf� gZ� ijb_f��Fg_� wlh� ihqlb� g_\hafh`ghhij_^_eblv��lZd�dZd�y kebrdhf�aZbgl_j_kh\Zggh_�ebph�=Z[jb_eZ�ij_[u\Z_l�\ ^_ij_kkbb�b fgh]h�ieZq_l��gh�y m\_j_gZ��qlh�\ [eb`Zcr__\j_fy�hgZ�\iheg_�fh`_l�\u[jZlvky�ba�wlh]h�khklhygby�b ^jm]bo�ijh[e_f��Qlh�`_�^h�lh]h�gZc^_l� eb� hgZ� \ k_[_� ^hklZlhqgh� kbe�� qlh[u� dhgkljmdlb\gh� bkihevah\Zlv� k\hb\hafh`ghklb��lh�wlh�^_ckl\bl_evgh�\Z`gh��h^gZdh�y lh`_�g_�fh]m�hij_^_eblv��Bgh]^ZhgZ� dZ`_lky�fg_� g_fgh]h� g_bkdj_gg_c�� dZd� [u� g_� \ k\h_c� lZj_ed_� ba�aZ� lh]h�� qlh� g_fh`_l�iheghklvx�\ueh�����������������������������������
E_lh� ����� ]h^Z� [ueh� bkdexqbl_evgh� gZijy`_gguf� \j_f_g_f� b \dexqZehi_jbh^�[he_agb����������������������������������`blvky�� dh]^Z� qlh�gb[m^v� ^_eZ_l� beb� ]h\hjbl�� Gh�� gZ\_jgh_�� k_cqZk� g_� \j_fy]h\hjblv�<Zf�h[�wlbo�^he]hkjhqguo�aZ[hlZo�IjbeZ]Zx�aZibkdm�hl�=Z[jb_ev��lhqgh�\ khhl\_lkl\bb�k __�mdZaZgbyfb��AZibkdZ�hl�=Z[jb_ev���ih^�^bdlh\dm��>hjh]hc� fbkl_j� <bggbdhll�� ^hjh]hc� fbkl_j� <bggbdhll�� ^hjh]hc� fbkl_j<bggbdhll��gZ^_xkv��lu�qm\kl\m_rv�k_[y�ohjhrh��ibkZlv�g_�mf_x���Ibkvfh�hl�fZl_jb��^\Z�f_kypZ�kimkly��=Z[jb_eZ�k_cqZk��\b^bfh��\iheg_�ijbreZ�\ ghjfm��ohly�y b�g_� agZx��ih�dZdhcijbqbg_��HgZ�klZeZ�hq_gv�ih^lygmlhc�b \eZ^_xs_c�kh[hc�^_\hqdhc��qZklh�[eZ]hjZamfgh\a\_rb\Zxs_c�k\hb�ihklmidb�HgZ�ex[bl�^_lkdbc�kZ^��dm^Z�oh^bl�gZ�^\Z�k iheh\bghc�qZkZ�dZ`^uc�^_gv��b hq_gvohq_l�k d_f�gb[m^v�ih^jm`blvky��gh�_c�wlh�ljm^gh�k^_eZlv��b hgZ�h[uqgh�b]jZ_l�h^gZ�ohly� b]jZ_l� kh� kfukehf�� DZ`_lky�� kZfZ� km^v[Z� aZklZ\ey_l� =Z[jb_em� kgh\Zh]jZgbqb\Zlvky�h[s_kl\hf�k\h_c�fZe_gvdhc�k_klju��b hgZ�k g_c�hq_gv�k[ebabeZkv�HgZ�klZeZ�]hjZa^h�[eZ]h`_eZl_evg_c�hlghkblvky�dh�fg_��q_f�jZgvr_�DZd� \k_]^Z�� y ihjZ`Zxkv� __ mf_gbx� \gbdZlv� \ oZjZdl_j� ex^_c� b kblmZpbc�\dexqZy�b f_gy��b kihkh[ghklb�\ujZ`Zlv�wlh�Ijb� mihfbgZgbb� <Zr_]h� bf_gb� __ ebph� aZklu\Z_l�� b hgZ� f_gy_l� ij_^f_ljZa]h\hjZ��Bf_ggh�lZd�hgZ�ijhj_Z]bjh\ZeZ�b k_cqZk��dh]^Z�y kdZaZeZ�_c��qlh�<u�a\hgbebb kijZrb\Zeb� h g_c� �ohly� h[uqgh� y g_� mihfbgZx� h gZrbo� l_e_nhgguo� jZa]h\hjZo��Q_j_a� g_kdhevdh� fbgml� ihke_� wlh]h� =Z[jb_eZ� kdZaZeZ� fg_�� qlh� ^mfZ_l�� [m^lh� gZrZ[u\rZy�ex[bfZy�^hfjZ[hlgbpZ��AZbgvdZ��mreZ�ihlhfm��qlh�=Z[jb_eZ�_c�jZahgjZ\beZkv�=h\hjbl�lZd`_��qlh�hgZ�g_�gjZ\blky�j_[ylZf�\ ^_lkdhf�kZ^m�Ijbf_jgh�\ dhgp_�bxey�²�gZqZe_�Z\]mklZ�m g__�[ueh�hq_gv�g_e_]dh_�khklhygb_�hgZ�dZaZeZkv�hq_gv�m^jmq_gghc�b ih�iheghqb�g_�kiZeZ��KgZqZeZ�hgZ�g_�fh]eZ�ih\_jblv�qlh� <u� g_� fh`_l_� __ ijbgylv�� ?c� ihklhyggh� kgbeky� khg� h lhf�� qlh� __ fZlv� b hlpZjZaj_aZeb� gZ� f_edb_� dmkhqdb� b \Zjbeb� \ dZdhf�lh� khkm^_�� dZd� lhevdh� hgZ� aZdju\ZeZ



]eZaZ��wlhl�h[jZa�\ha\jZsZeky��ihwlhfm�hgZ�klZjZeZkv�g_�kiZlv�Ke_^mxsbc�jZa]h\hj�y aZibkZeZ� ��Z\]mklZ�ihke_� lh]h��dZd�\k_� wlh�m`_�dZdh_�lh\j_fy�ijh^he`Zehkv��Hiylv�wlhl�khg��ijh�jZaj_aZgguo���²��: lu�g_�fh`_rv�ihiulZlvky�kh[jZlv�bo\f_kl_��k^_eZlv�bo�emqr_"��²��G_l��g_�fh]m��Hgb�kebrdhf�f_edb_��ijyfh�hkdhedb��b hldbiyldZ�fg_�[hevgh��LZdb_�f_edb_��dZd�wlb�fZe_gvdb_�rlmqdb��hl�dhlhjuo�[hevgh�\h�jlm�Y ^he`gZ�ih_oZlv�d fbkl_jm�<bggbdhllm��^hdlhjm <bggbdhllm��<_^v�hg�e_qbl�[hevguoex^_c"�Y ^mfZx�� qlh� hg� gbdh]h� lZd� g_� ex[bl�� dZd�f_gy��M g_]h� lZf� ihegh� baysguo\_s_c��Y g_�fh]m�\aylv�k kh[hc�KmkZggm��hgZ�bo�ihehfZ_l��GZ� ke_^mxsbc� ^_gv� hgZ� kdZaZeZ� qlh�lh� gZkq_l� lh]h�� qlh� _c� m^Zehkv� kh[jZlvdmkhqdb�\f_kl_��gh�dlh�lh�\k_�\j_fy�bo�jZklZkdb\Z_l��G_�agZx��dZdh\Z�dhg_qgZy�km^v[Zwlhc�nZglZabb��dZ`_lky��hgZ�ijhklh�mlboeZ�Q_j_a� g_kdhevdh� ^g_c� =Z[jb_eZ� h[ty\beZ�� �;hxkv�� y g_� [ueZ� lZdhc� ohjhr_c^_\hqdhc��dZd�k_cqZk��Y ohjhrZy�hijylgZy�^_\hqdZ��^_j`m�\_sb�\ ihjy^d_���HgZ�mihjghih^q_jdb\Z_l��qlh�kh[ex^Z_l�hijylghklv� �qlh�g_dhlhjuf�h[jZahf�y\ey_lky�[eZ]hf�^eylZdhc�g_hijylghc�k_fvb��dZd�gZrZ���>mfZx��qlh�y i_j_^Zx�ebrv�hq_gv�ih\_joghklgucmjh\_gv�dZjlbgu��
Ibkvfh�hl�fZl_jb��ljb�g_^_eb�kimkly��=Z[jb_eZ� g_kdhevdh� jZa� ijhkbeZ�f_gy� h ih_a^d_� d <Zf� gZ� ijb_f��Ihgylby� g_bf_x��dZd�kjhqgh�_c�wlh�gm`gh�>h�wlh]h�hgZ�ijhkbeZ�f_gy�kdZaZlv�<Zf��qlh�hgZ�gZ�<Zk�k_j^blky��b g_�ijhkblv�hijb_f_��Dh]^Z�y kdZaZeZ� _c��qlh[u�hgZ� kZfZ�<Zf�h[� wlhf� khh[sbeZ�beb�ijh^bdlh\ZeZibkvfh��hgZ�kdZaZeZ��qlh�kl_kgy_lky�< ihke_^g__� \j_fy� =Z[jb_eZ� \_^_l� k_[y� hq_gv� ^_kljmdlb\gh�� kjhqgh� ohq_lgZl\hjblv�dZdb_�gb[m^v��iZdhklb��b ]hj^h�h[�wlhf�h[ty\ey_l��H[uqgh�wlh�\ujZ`Z_lky�\lhf��qlh�hgZ�j\_l�beb�j_`_l�qlh�gb[m^v�gZ�qZklb�beb�mkljZb\Z_l�_jZeZr��< p_ehf�wlhg_qlh� gh\h_�� =Z[jb_eZ� ]hjZa^h� f_gvr_� lj_\h`blky� h \_sZo�� y bf_x� \ \b^m�� ]hjZa^hf_g__�hq_\b^gh��Djhf_� lh]h��hgZ�ih^he]m�khk_l�[hevrhc�iZe_p�b aZdjmqb\Z_l�\hehku�lZd�qlh�k g_c�y\gh�qlh�lh�l\hjblky��

><?G:>P:L:Y�DHGKMEVL:PBY���hdly[jy������]h^ZDh]^Z�hl_p�k ^_\hqdhc��dhlhjhc�l_i_jv�[ueh�q_luj_�]h^Z�b h^bg�f_kyp��ijb_oZebgZ� lZdkb�� y klhye� m ^\_j_c�� Hl_p� ijhr_e� ijyfh� \ ijb_fgmx�� Z y� kdZaZe� �Ijb\_l�=Z[jb_eZ���HgZ�ijbklZevgh�\a]eygmeZ�gZ�f_gy�b ihlhf�kjZam�ihreZ�\ dhfgZlm��]^_��dZdh[uqgh�� ih^� ihedhc� [ueb� meh`_gu� b]jmrdb��M g__� [ueZ� ^h\hevgh� ly`_eZy� dh`ZgZykmfdZ��\bk_\rZy�q_j_a�ie_qh�gZ�dh`Zghf�j_f_rd_��M^h\e_l\hjb\rbkv�l_f��qlh�m\b^_eZf_gy��hgZ�k_eZ�gZ�ihe�b kdZaZeZ���Gm��ihkfhljbf�gZ�b]jmrdb���AZl_f�\ayeZ�[ZjZrdZ�=Z[jb_eZ� M gZk�^hfZ�h^bg� lZdhc� _klv��Ba\bgb��qlh�fu�hiha^Zeb��gh�ih_a^�\k_hklZgZ\eb\Zeky� b hklZgZ\eb\Zeky�� Z ihlhf� aZ]hj_eky� ihke_^gbc� \Z]hg�� gh�� d kqZklvx�



gbdlh�g_�ihkljZ^Ze� >hq_gv�ih�\ajhkehfm�hgZ�wlh�kdZaZeZ@��: ihlhf�ih_a^�^he]h��^he]hklhye��Ih_a^Z�^he`gu�_oZlv�[ukljh�b g_�hklZgZ\eb\Zlvky��Z wlhl�hklZgZ\eb\Zeky�=h\hjy�wlh��=Z[jb_eZ�khklZ\eyeZ�ih_a^��Z ihlhf�b]jZeZ�b r_ihlhf�jZa]h\Zjb\ZeZkZfZ�k kh[hc����HgZ�k^_eZeZ�dmqm�ba�dhjhldbo�ih_a^h\��Z lZd`_�ehrZ^b��\Z]hgZ�b ly]ZqZ�?_� g_fgh]h� haZ^Zqbeh� lh�� qlh� m g_dhlhjuo� \Z]hgh\� g_� [ueh� djxdh\� ^ey� kp_idb�� b ykeurZe��dZd�wlh�g_^hmf_gb_�\ujZ`Zehkv�\ __�r_ihl_���G_�fh]m�kp_iblv�����Gh�hgZ�eb[hdZd�lh�mobljyeZkv�wlh�k^_eZlv��eb[h�[hevr_�g_�ljh]ZeZ�Y gZ� wlhl� jZa� kb^_e� gZ� klme_�� Z g_� gZ� ihem� �\i_j\u_��� b dZd� h[uqgh� \_e� k\hbaZibkb�� ;ueh� ihjZabl_evgh�� qlh� =Z[jb_eZ�� dZd� h[uqgh�� g_aZf_^ebl_evgh� ijhgbdeZkv^h\_jb_f� dh� fg_� b d� h[klZgh\d_�� HgZ� ij_^klZ\eyeZ� kh[hc� dZd� [u� beexkljZpbx�kihkh[ghklb�[ulv�h^ghc�\ ijbkmlkl\bb�dh]h�lh�^jm]h]h���kb^y�gZ�ihem��b]jZy��[hjfhqZb hq_\b^gh�khagZ\Zy��qlh�y gZoh`mkv�lml�`_�Y aZf_lbe�� qlh� hgZ� kemqZcgh� aZ^_eZ� fhx� gh]m� k\hbf� l_ehf�� dh]^Z� gZ]b[ZeZkv�qlh[u�^hklZlv�gh\u_�b]jmrdb��Wlhfm�g_�[ueh�ijb^Zgh�Z[khexlgh�gbdZdh]h�agZq_gby��bhgZ� g_� hlijygmeZ�� dh]^Z� wlh� ijhbahreh�� Lhqgh� lZd�`_� =Z[jb_eZ� \_^_l� k_[y� kh� k\hbfhlphf��Bgh]^Z�hgZ�kb^_eZ�ihqlb�gZ�fh_f�[ZrfZd_��^h\hevgh�]jhfdh�jZa]h\Zjb\Zy�kZfZ�kkh[hc�b ba^Z\Zy�oZjZdl_jguc�^ey�ih_a^Z�rmf��Q_j_a�q_l\_jlv�qZkZ�hgZ�kdZaZeZ���nm���Wlh^he`gh�[ueh�hagZqZlv��qlh�[ueh�^h\hevgh�`Zjdh��G_\agZqZc�hgZ�ijbkehgbeZ� ]heh\m�dfh_fm� dhe_gm�� kh\_jr_ggh� _kl_kl\_ggh�� g_� ijb^Z\Zy� wlhfm� gbdZdh]h� agZq_gby��Y ih�ij_`g_fm�gbq_]h�g_�]h\hjbe��?_�kmfdZ�\k_�_s_�\bk_eZ�q_j_a�ie_qh��QZklh�hgZ�^_j`ZeZh^gm�jmdm�gZ�kmfd_��dh]^Z�hibjZeZkv�gZ�^jm]mx��=Z[jb_eZ�jZkklZ\beZ�q_luj_�^ebgguo^hfZ� d\Z^jZlhf� b h^bg� ihklZ\beZ� \ p_glj��Y agZe�� qlh� wlh� hagZqZ_l� qlh�lh� \Z`gh_� bk\yaZggh_�k __�kihkh[ghklvx�\uklmiZlv�\ jheb�\f_klbebsZ��Z djhf_�lh]h��y m\yaZe�wlh�\k\h_f� khagZgbb� k l_f��qlh�gZ�g_c� k_cqZk� \bk_eZ� kmfdZ��Ijbf_jgh� \ wlh�`_� \j_fy� hgZkgyeZ�k ie_qZ�kmfdm��Z ihlhf�kgyeZ�^`_fi_j��b \k_�wlh�\j_fy�l_jeZkv�h fh_�dhe_gh��ihdZy kb^_e�gZ�klme_��KdZaZeZ��qlh�`Zjdh��^Z�lZd�hgh�b [ueh��Ihlhf�=Z[jb_eZ�b]jZeZ�k l_f�qlh� hklZehkv� hl� ihxs_]h� \heqdZ�� Wlh� [ue� i_j\uc� ijbagZd� e_]dhc� lj_\h]b�� ohlynZdlbq_kdb�\ l_q_gb_�\k_]h�qZkZ�lj_\h]Z�g_�ihy\eyeZkv��Wlh�\ujZabehkv�\ lhf��qlh�hgZih\_jgmeZkv�b ihkfhlj_eZ��dZd�y ibrm��H[ehfhd�\heqdZ�[ue�h^gbf�ba�g_kdhevdbo�\ dmq_b]jmr_d�� dhlhjuc� ku]jZe� \Z`gmx� jhev� \ ijhrehf�� HgZ� \ukuiZeZ� \k_� ba� ^jm]hcdhjabgdb��dZ`^mx�f_ehqv�hl^_evgh��ijb�wlhf� ]h\hjbeZ�kZfZ�k kh[hc��ihqlb�[_aa\mqghr_\_ey� ]m[Zfb�� djhf_� hl^_evguo� keh\�� \jh^_� �b]jmr_d��� Ihlhf� hgZ� ih\_jgmeZkv� bmeu[gmeZkv��b y�agZe��qlh�ijhbkoh^bl�qlh�lh�hkh[_ggh_��B \�kZfhf�^_e_��hgZ�gZreZ�lmkZfmx� klZjmx� we_dljbq_kdmx� eZfihqdm�� dhlhjZy� ku]jZeZ� [hevrmx� jhev� \h� \j_fyijhreuo�k_Zgkh\�=Z[jb_eb� GZ^_gv�gZ�g__�x[dm�Y h[_jgme�eZfim�[mfZ]hc��ihemqbeZkv�^ZfZ��b =Z[jb_eZ�ihklZ\beZ�__ gZ�klhy\rbci_j_^�gZfb�dgb`guc�rdZn�Y� Wlh�²�fZfZ"�=Z[jb_eZ� G_l�OZjZdl_jguf�^ey�wlh]h�j_[_gdZ�[ueh�lh��qlh�\h�\j_fy�k_ZgkZ��^Z��b �g_l��bf_eb



lhqgh_�agZq_gb_�Y� =Z[jb_eZ�ohq_l�klZlv�lZdhc��dh]^Z�\ujZkl_l"�=Z[jb_eZ� >Z�;ueh� _s_� g_kdhevdh� khijbdhkgh\_gbc� kh�fghc�� b ba� lh]h�� qlh� ijhbkoh^beh�� ykfh]�aZdexqblv��qlh�gZebph�lj_\h]Z��Y \b^_e��dZd�hgZ�ihlbjZeZ�iZevp_f�Z\lhfh[bevqbd�Y agZe��qlh�j_qv�b^_l�h fZklmj[Zpbb��gh�ih�ij_`g_fm�gbq_]h�g_�]h\hjbe�=Z[jb_eZ� Wlhl�Z\lhfh[bev�²�]emiuc�Z\lhfh[bev��Hg�_^_l�lh�lm^Z��lh�kx^Z��Z hglZd�g_�^he`_g�B klZeZ� \_jl_lv� _]h� \ jmdZo�� Ihlhf� \ayeZ� fZe_gvdmx� nb]mjdm�� dhlhjZy� m g__bah[jZ`ZeZ�`_gsbgm�=Z[jb_eZ� WlZ�^ZfZ�\k_]^Z�eh`blky��HgZ�eh`blky��b hiylv�eh`blky��b hiylv��Y�Wlh�²�fZfZ"�=Z[jb_eZ� >Z�Y ihiulZeky� \um^blv� ih[hevr_� bgnhjfZpbb�� gh� [_amki_rgh��HgZ� ijh^he`ZeZb]jZlv��Z ihlhf�kdZaZeZ���: qlh�wlh�m gZk�a^_kv"��HgZ�]h\hjbeZ�kZfZ�kA^_kv��q_jgh_��qZklbqgh�\uklmiZ_l�dZd�aZsblZ��l�_��hagZqZ_l�g_�\b^_lv�f_gy�dh]^Z�y hlkmlkl\mx��\f_klh�lh]h�qlh[u�ihfgblv�f_gy�\h\j_fy�fh_]h�hlkmlkl\bykh[hc���Fh`gh�fg_�wlh����b wlh����b wlh"��: ihlhf�kdZaZeZ�g_kdhevdbf�a\_jxrdZf��<u�\klZ\Zcl_���< hlghr_gbb�h^ghc�ba�a\_jxr_d�mihlj_[beZ�keh\h��q_jguc����Q_jguc²�wlh�gbq_]h��Qlh�wlh"�Fg_� [ueh� hq_gv� bgl_j_kgh�� dZd� =Z[jb_eZ� ijbf_gy_l� ihgylb_� �q_jguc��� b wlZl_fZ�ihemqbeZ�gh\h_�jZa\blb_�Y� Q_jgh_�²�wlh�lh��qlh�g_�\b^gh"=Z[jb_eZ�Fg_�l_[y�g_�\b^gh��ihlhfm�qlh�lu�q_jguc�Y� Lu�bf__rv�\ \b^m��qlh�dh]^Z�y ^Ze_dh��y q_jguc�b l_[_�f_gy�g_�\b^gh"�B lh]^Zlu�ijhkbrv�ih_oZlv� dh�fg_�b ohjhr_gvdh� gZ�f_gy�ihkfhlj_lv��b lh]^Z� y klZgh\exkvk\_leuf�beb�_s_�dZdbf�lh��lhevdh�g_�q_jguf�=Z[jb_eZ� Dh]^Z� y m_a`Zx�b kfhljx�gZ� l_[y�� lu�\_kv� klZgh\brvky�q_jguf��^Z�^hdlhj�<bggbdhll"Y� Ihwlhfm�q_j_a�dZdh_�lh�\j_fy�l_[_�gm`gh�f_gy�m\b^_lv��qlh[u�hiylv�k^_eZlvf_gy�[_euf�DZaZehkv�� k wlhc� b^__c� hgZ� ihdhgqbeZ� b ijh^he`ZeZ� b]jm� kh� \k_fb� __ih^jh[ghklyfb�� Ihijh[h\ZeZ� ihklZ\blv� fZe_gvdmx� nb]mjdm� gZ� ieZlnhjfm�� gh� wlhhdZaZehkv�g_ihkbevghc� aZ^Zq_c��b \�ihiuld_� __ j_rblv�hgZ� klmdgmeZkv� ]heh\hc�h fh_dhe_gh��Y g_�fh]�iheghklvx�ihgylv��qlh�kemqbehkv�Y� ?keb� [u\Z_l� [hevrhc� i_j_ju\�� lu� gZqbgZ_rv� [_kihdhblvky� gZkq_l� wlh]hq_jgh]h�kms_kl\Z��dhlhjh]h�ij_^klZ\eyx�y��dh]^Z�q_jg_x��b lh]^Z�lu�g_�agZ_rv��qlh�`_wlh�aZ�q_jgh_�kms_kl\h�< ^Zgghf�kemqZ_�y bf_e�\ \b^m�q_jgmx�fZfm�b q_jgu_�ij_^f_lu�__ lj_\h`guokhklhygbc�=Z[jb_eZ� >Z�>wlh�a\mqZeh�^_ckl\bl_evgh�m[_^bl_evgh@�Y� Ihwlhfm�� dh]^Z� lu� ijb_a`ZeZ�� lu� fh]eZ� ohjhr_gvdh� gZ� f_gy� ihkfhlj_lv�



qlh[u�y hiylv�klZe�[_euf�=Z[jb_eZ� >Z�L_i_jv�hgZ�i_j_reZ�d \hijhkm�h k\h_c� kmfd_��dhlhjZy�e_`ZeZ�gZ�ihem�� ]^_�hgZkb^_eZ�=Z[jb_eb� M f_gy� \ kmfd_� dexq��Hg� a^_kv� \gmljb��GZ^_xkv�� qlh� hg� lZf� >b hgZijbgyeZkv� bkdZlv� _]h� gZ� hsmiv@��Hg� hlibjZ_l� l\hx� ^\_jv�� Y aZijm� __ l_[_�� _keb� luaZohq_rv�\uclb��M l_[y�`_�a^_kv�g_l�dexqZ��^Z"=Z[jb_eZ�^he]h�\habeZkv�k aZihjhf�k\h_c�kmfdb��[hjfhqZ���Gbq_]h�g_�ihemqZ_lky�g_l��ihemqZ_lky���HgZ�ijh^he`ZeZ�_]h�aZibjZlv��ijbeZ]Zy�qj_af_jgu_�mkbeby��GZdhg_p�aZdhgqbeZ� wlh� ^_eh� b \a^hogmeZ�� ihdZau\Zy�� qlh� ijh^_eZeZ� h]jhfgmx� jZ[hlm� �ihij_h^he_gbx�dhgnebdlZ��=Z[jb_eZ�\_jgmeZkv�d b]jmrdZf��klZeZ�jZkkfZljb\Zlv�fZe_gvdmx�dhjabgm��Y \k__s_�gbq_]h�g_�]h\hjbe��djhf_�lh]h��h q_f�m`_�khh[sbe��HgZ�\ayeZ��kh[Zqdm���[ZjZrdZ��bldgmeZ� __ \�`b\hl��Wlh� gZihfgbeh� fg_� h lhf�� qlh� hgZ� m`_� ^_eZeZ� gZ� ^\mo� beb� lj_oij_^u^msbo�\klj_qZo��dmevfbgZpb_c�q_]h�[ueh�kha^Zgb_�h]jhfgh]h�_jZeZrZ�\h�\j_fyihke_^g_]h� ijb_fZ�� HgZ� \hldgmeZ� iZe_p� \ `b\hl� ^jm]hc� a\_jxrdb� b jZkkuiZeZ� __\gmlj_gghklb�ih�\k_fm�ihem��Dhg_qgh��wlh�_c�gZihfgbeh�h lhf�`_�kZfhf��b hgZ�kdZaZeZ��Fbkl_j�<bggbdhll�� Z ]^_� lZ� kh[ZqdZ"��Y ihdZaZe� gZ� dhg\_jl�� \ dhlhjhf� gZoh^beZkv\uihljhr_ggZy�kh[ZqdZ��b hgZ�kdZaZeZ���Ho��=Z[jb_eZ�kgh\Z�aZgyeZkv�Z\lhfh[bevqbdhf��klZeZ�ijbklZ\eylv�_]h�d ghkm�b dh�jlm�<ayeZ� dZjZg^Zr�� dhlhjuc� hdZaZeky� djZkguf� f_edhf�� ldgmeZ� _]h� \ k\hc� kh[kl\_gguc`b\hl�� Z aZl_f� klZeZ� jZkdjZrb\Zlv�x[dm� eZfihqghc� ^Zfu�b ijb^_eZeZ� eZfi_�reyidm�ijbeZ^beZ� qZr_qdm� hl� �Hilj_dkZ���� HgZ� klmqZeZ� ih� \_jomrd_� eZfiu� dZjZg^Zrhf�\hafh`gh��iulZykv�__ jZkdjZkblv��Z ihlhf�kgyeZ�x[dm�k Ij_^^\_jb_�eZfiu��dhlhjZy��dZdhgZ�]h\hjbeZ��ij_^klZ\eyeZ�im[_jlZlZ�__ kZfm�dZd�\ajhkemx�^Zfm��b klZeZ�pZjZiZlv�ih^g_c�dZjZg^Zrhf��Ihke_�wlh�\_jgmeZ�x[dm�gZ�f_klh��X[dZ�l_i_jv�[ueZ�djZkgh]h�p\_lZ�Ihlhf�ihklZ\beZ�\hae_�[hevrh]h�^hfbdZ�fZe_gvdmx�nb]mjdm�Y� Qlh�wlh"=Z[jb_eZ� Hg�klj_ey_l�\ p_jdh\v� >aZl_f�hgZ�\ukdZaZeZ�lh��qlh�\k_�\j_fy�[ueh�mg__�gZ�mf_@��Qlh�k kh[Zqdhc�\ kmfd_"�=^_�hgZ�lZf"Y� Ihkfhljb��_keb�ohq_rv�=Z[jb_eZ� EZ^gh�HgZ�ijbgyeZkv�bkke_^h\Zlv�k ij_^_evghc�hklhjh`ghklvx��ihljZlb\�gZ�wlh�fZkkm\j_f_gb� b�� \ dhgp_� dhgph\�� lZd� b g_� \ugmeZ� kh[Zqdm� ba� dhg\_jlZ�� GZdhg_p�� hgZ� _]hkdZlZeZ�b m[jZeZ�h[jZlgh�ih^�ihedm��kdZaZ\���M g__�ghk�hle_l_e��hgZ�ihl_jyeZ�k\hc�ghk�kh[ZqdZ�\ kmfd_��Y� < ijhreuc�jZa�lu�\ulZsbeZ�ba�g__�\k_�\gmlj_gghklb�b jZa[jhkZeZ�ih�ihem�=Z[jb_eZ� >Z�Y klZe� b]jZlv� bgl_jij_lZpbyfb�� �Wlh�²� ]jm^v�� _keb� y fZfZ�� beb� ibky�� _keb� yiZiZ���HgZ�hq_gv�l\_j^h�kdZaZeZ���G_l��wlZ�rlmqdZ�²�ibky����g_l��hagZqZeh�g_�]jm^v��



Y� Lu�ohl_eZ�k^_eZlv�j_[_gdZ�ba�wlhc�k\Zedb��=Z[jb_eZ� >Z�Y� Gh�lu�g_�kh\k_f�agZ_rv��dZd�k^_eZlv��=Z[jb_eZ� >Z�L_i_jv�hgZ�b]jZeZ� k ih_a^hf�b gZqZeZ�ijhy\eylv�g_dhlhjmx� lj_\h]m��ohly�b g_y\gh� =Z[jb_eZ� Fu�l_i_jv�kdhjh�ih_^_f�gZ�ih_a^_��Fu�hklZ\beb�KmkZggm�^hfZ��HgZ[m^_l�hq_gv�k_j^blvky��ihlhfm�qlh�gZk�lZd�^he]h�g_l�Y� Lu� g_fgh`dh� bkim]ZeZkv� ba�aZ� lh]h�� qlh� iZiZ� \k_� \j_fy� k lh[hc� \ ih_a^_�hkh[_ggh�dh]^Z�lu�^mfZ_rv�h lhf��qlh�lu�ohq_rv�k gbf�k^_eZlv��ihlhfm�qlh�lu�ohq_rvk^_eZlv�iZi_�lh�`_�kZfh_��qlh�lu�ihdZau\ZeZ�fg_��dh]^Z�\ugbfZeZ�ba�kh[Zqdb�gZ[b\dm�Dh]^Z�lu�f_gy�ex[brv��lu�ba�aZ�wlh]h�ohq_rv�kt_klv�fhx�ibkx�>kgZqZeZ�wlh�ijhy\behkv\ kljZo_�i_j_^�dmkZxs_cky�af__c��kf��\ur_@�H^ghfm� ba� \Z]hgqbdh\�� k dhlhjufb� hgZ� hjm^h\ZeZ�� =Z[jb_eZ� kdZaZeZ�� �G_p_ieycky� aZ� fhx� x[dm��� Ihlhf� gZqZeZ� gZ^_\Zlv� k\hc� ^`_fi_j�� gZ� qlh� mrehagZqbl_evgh_�\j_fy�Y� Lu�^_ckl\bl_evgh�g_fgh]h�bkim]ZeZkv��dh]^Z�aZ^mfZeZ�kt_klv�lh��qlh�\gmljbibkb� =Z[jb_eZ� >Z��DZlqm��>wlbf�hgZ�nZdlbq_kdb�ohl_eZ�kdZaZlv���JZa\_�g_�`Zjdh��b dZdy mklZeZ�@�Y� L_[_�ihfhqv"=Z[jb_eZ� G_l�AZl_f�y \ukdZaZe�^h\hevgh�fgh]h�lhedh\Zgbc�Y� Lu�g_fgh`dh�i_j_im]ZeZkv��^mfZy�h q_jghf�<bggbdhll_��dhlhjuc�[ue��gh�_]hg_�[ueh�\b^gh��beb�_]h�ijhklh�g_�[ueh��b lu�gZ�g_]h�jZkk_j^beZkv�aZ�lh��qlh�_]h�g_l�Lu�bkim]ZeZkv�b ba�aZ�lh]h��qlh�m kh[Zqdb�hl\Zebeky�ghk��ihlhfm�qlh�wlh�agZqbehhldmkblv�fhx�ibkx��Lu�jZkk_j^beZkv�gZ�f_gy�aZ�lh��qlh�y g_�\k_]^Z�l\hc�Lu�bkim]ZeZkv��^mfZy��qlh��dh]^Z�lu�f_gy�ex[brv��lu�\uju\Z_rv�ba�fh_c�ibkbgZ[b\dm�=Z[jb_eZ� >Z�Y� ?keb� wlh� ]jm^v�fZl_jb�� lu�^hklZ_rv�ba�g__� lh��hl�q_]h� lhekl_xl�b jZklml�� Z_keb�wlh�ibky��lh�gm`gh�\ kZfhf�^_e_�bf_lv�fZl_jbZe��ba�dhlhjh]h�^_eZxl�^_l_c�=Z[jb_eZ� Gm�^Z�Y� Dexq�\ l\h_c�kmfd_�agZqbl��qlh�\ l_[_�_klv�f_klh�^ey�lh]h��qlh[u�ojZgblv�lh�qlh�lu�ihemqZ_rv�hl�f_gy��ibkx�gZkh\k_f��qlh�lh�lZdh_��qlh�fh`_l�klZlv�j_[_gdhf�<k_� wlh� \j_fy� ijh^he`ZeZkv� hi_jZpby� ih� gZ^_\Zgbx� ^`_fi_jZ��Fu� ijh\_eb\f_kl_� m`_� ljb� �Lj_\h]Z�� AZsblgZy� j_]j_kkby� \ h[eZklv� b^_c�� q_l\_jlb� qZkZ�� b hgZkdZaZeZ��qlh�\k_�m`_�aZdhgqbehkv��>`_fi_j�gZ^_l��HgZ�mlhfbeZkv��<klZeZ��hi_jrbkv�gZjmdm��dhlhjhc�^_j`ZeZ�kmfdm��HldjueZ�kmfdm��\ugmeZ�dexq�b klZeZ�pZjZiZlv�bf�aZfhd�Y� ?keb�[u�lu�[ueZ�fm`qbghc��lu�[u�\klZ\beZ�k\hx�ibkx�\ ^ujhqdm��dhlhjmxijbdju\Z_l�x[dZ�=Z[jb_eZ� Lu�agZ_rv��qlh�m f_gy�\ ih_a^_�[m^_l�y[ehqguc�khd"�IZiZ�kdZaZe��gZ^h



g_�aZ[ulv�ijb\_alb�_]h�b KmkZgg_�Y� L_[y� g_fgh]h� im]Z_l�� _keb� y [m^m� lhevdh� l\hc��?keb� y beb� iZiZ� iheghklvxl\hb�� d l_[_� \gmljv� ihiZ^_l� ibky� b [m^_l� ^_eZlv� ^_l_c�� lZd� qlh� l_[_� g_� gZ^h� wlbfaZgbfZlvky� b \ugbfZlv� fZl_jbZe�� dhlhjuc� m g__� \gmljb�� lZd� qlh� lu� g_� [m^_rv� lZdm`Zkgh�i_j_`b\Zlv��gh� lh]^Z� lu�ihqm\kl\m_rv��qlh�KmkZggZ�[m^_l� aZ\b^h\Zlv��ihlhfmqlh�wlh�lZd�ohjhrh�=Z[jb_eZ� \gh\v� ijbgyeZkv� b]jZlv� k b]jmrdZfb�� <k_� wlh� \j_fy� gbdZdbo� y\guoijhy\e_gbc�lj_\h]b�g_�[ueh��__ gZebqb_�fh`gh�[ueh�ij_^iheh`blv� lhevdh�gZ�hkgh\_ih\_^_gby�b keh\_kguo�aZf_qZgbc��HgZ�b]jZeZ�k ^\mfy��ihlhf�k lj_fy��ihlhf�k q_lujvfyij_^f_lZfb�Y bklhedh\Ze� wlh� lZd��hgZ�ihdZau\ZeZ�fg_��qlh�fh`_l� kh_^bgblv�^\mo� ex^_c�bfh`_l�me_qvky�f_`^m�iZihc�b fZfhc��^ey�lh]h�qlh[u�kh_^bgblv�beb�jZat_^bgblv�bo��blh]^Z�bo�[m^_l�ljh_��Gh�KmkZggm�hgZ�m`_�ijb\e_qv�kx^Z�g_�fh`_l��^ey�q_l\_jlh]h�f_klZg_l��DZaZehkv��\k_�[ueh�ijZ\bevgh�=Z[jb_eZ�Fbkl_j�<bggbdhll��y ihc^m�\ lmZe_l��y gZ�fbgmldm�=Z[jb_eZ� \ureZ�� hklZ\b\� k\hx� kmfdm� gZ� ihem� k b]jmrdZfb�� ijhy\b\� ihegh_^h\_jb_��Iehlgh�aZdjueZ�^\_jv� �dhlhjmx�ljm^gh�[ueh�aZdju\Zlv��dh]^Z�hgZ�ijboh^beZjZgvr_�� l_i_jv� ^\_jv� ihqbgbeb�� b hgZ� aZf_lbeZ� i_j_f_gm��� Q_j_a� ljb� fbgmlu� hgZ\_jgmeZkv��kgh\Z�ZddmjZlgh�aZdjueZ�^\_jv�b \hah[gh\beZ�b]jm�=Z[jb_eb >aZkmgm\�jmdm�\ kmfdm@��Iheh`beZ�_]h�dm^Z�y _]h�iheh`beZ"�Dm^Z�y����>ih\lhjyeZ�hgZ@"�Dexq�^he`_g�[ulv�a^_kv��\gmljb�gh�_]h�g_l��:��\hl�hg�>hg�e_`Ze�kj_^b�b]jmr_d@�HgZ� ^hklZeZ� dexq� b ihijh[h\ZeZ� hldjulv� bf� fhx� ^\_jv� �aZfhqgmx� kd\Z`bgmaZdju\Z_l� aZ^\b`dZ��Z hlh^\bgmlv�__ ljm^gh��ihlhfm�qlh�djZkdZ� aZklueZ��Y ihiulZekyihfhqv��gh�[_amki_rgh��Y�Fh`gh�ihijh[h\Zlv�k ^jm]hc�klhjhgu�>kgZjm`b@�=Z[jb_eb� Gh�lh]^Z�y aZijm�lZd��qlh�kgZjm`b�b hklZgmkv�>ij_^gZf_j_ggZy�rmldZ@�: y� ohl_eZ� [ulv� \gmljb�� : dh]^Z� ihiulZeZkv� [u� \uclb�� y [u� aZi_jeZ� __ kgZjm`b���>ih^jZamf_\Zy��ba�wlh]h�ijhklh�gbq_]h�g_�\uc^_l@��Y [u�g_�kfh]eZ�ihiZklv�\gmljv��qlh[u\u[jZlvky�gZjm`m��Y fh]m�\u[jZlvky��lhevdh�_keb�aZijm�k_[y�bagmljb��: kdhjh���Y� Kdhjh�ihjZ�[m^_l�_oZlv�=Z[jb_eb� >Z�Z��?keb�aZijm�^\_jv�kgZjm`b��y aZijm�l_[y�\gmljb�Y� B y�[m^m�m l_[y��dZd�dexq�\ kmfd_��>Wlh�\jy^�eb�gZ^h�[ueh�]h\hjblv@��L_i_jvihjZ� =Z[jb_eZ�[ueZ�kh\_jr_ggh�]hlh\Z�_oZlv��kh[jZeZ�kmfdm��dexq�gZ^_`gh�iheh`beZ\gmljv��\ gm`gh_�hl^_e_gb_��Gh�ijb�wlhf�hgZ�\ujhgbeZ�ba�kmfdb�ihqlh\mx�hldjuldm��YkdZaZe�_c�h[�wlhf��b hgZ�ihdZaZeZ�fg_�hldjuldm���Djhebdb�b^ml�q_j_a�j_qdm��fu�lh`_�lZdbgh]^Z� oh^bf�� dh]^Z� ]mey_f���HgZ� \ureZ� b aZdjueZ� aZ� kh[hc� ^\_jv�� ihevamykv� k\hbf\her_[guf� dexqhf�� kdZaZeZ� �^h� k\b^Zgby��b ih\lhjbeZ� _s_�jZa�� m`_� q_j_a� aZdjulmx^\_jv��ihke_�lh]h�dZd�gZreZ�k\h_]h�hlpZ�b hgb�\ureb�\f_kl_�



Dhff_glZjbcY gZ�klme_�²�i_j\uc�jZa����L_fZ�\f_klbebsZ�k bgl_jgZebah\Zgguf�h[t_dlhf� �m^_j`b\Zgb_�b khojZg_gb_>�<�<� ���Ij_^klZ\e_gb_�h kZfhc�k_[_�dZd�h ^_\hqd_�\ x[d_����@_gkdbc�deblhjZevguc�hgZgbaf����B^_y�h lhf��qlh�`_gsbgZ�\k_]^Z�eh`blky��ih^]hlh\dZ�d f_gkljmZevghc�l_f_����� Q_jgh_� dZd� hljbpZgb_� hlkmlkl\by� �\u]ey^bl� dZd� hljbpZgb_� nZdlZ�� qlh� g_\b^brv���ihdju\Zxs__�iZfylv�h[�hlkmlkl\mxs_f�h[t_dl_���� AZfhd� __ kmfdb�� Dexq� \ ^\_jb�� DjZkgh_� gZ� x[d_� �f_gkljmZpby��� B^_y� h`_gkdhf�]_gblZevghf�wjhlbaf_�²�\eZ]Zebsghf��\Z]bgZevghf����Ij_^hkl_j_`_gb_� hlghkbl_evgh� kZ^bklkdh]h� h[jZs_gby� k `b\hlhf� he_g_gdZ�beb�kh[Zdb�����Ihy\e_gb_�j_[_gdZ�hl�fm`qbg��G_aj_ehklv��k dhlhjhc�gZ^h�fbjblvky����L_fZ�q_l\_jlh]h�ebpZ�²�g_l�f_klZ�^ey�__ k_klju��KmkZggu��
Ibkvfh�hl�fZl_jb�Y <Zf�hq_gv�[eZ]h^ZjgZ�aZ�lh��qlh�<u�ijbkeZeb�fg_�aZibkv�<Zr_]h�ihke_^g_]haZgylby� k =Z[jb_e_c�� Wlh� \ \ukr_c� kl_i_gb� \_ebdh^mrgh� k <Zr_c� klhjhgu�� b fg_ijbylgh��qlh�<u�agZeb��dZdmx�[hevrmx�jZ^hklv�ijbg_k_l�fg_�ql_gb_�wlhc�aZibkb�>mfZx��fhc�fm`� khh[sbe�<Zf� ih� l_e_nhgm�� qlh� hgZ� ]hjZa^h� kihdhcg__� ihke_ihke_^g_c� [_k_^u� k <Zfb� ²� f_gvr_� khk_l� iZe_p�� hq_gv� j_^dh� ^himkdZ_l� \kiurdb^_kljmdlb\ghklb��k xfhjhf�hlghkblky�d k\hbf�keZ[hklyf�GZ�^gyo�fg_�ijbreh�\ ]heh\m��qlh�fu�\k_]^Z�ibr_f�<Zf�h lhf��qlh�g_�eZ^blky�k=Z[jb_e_c��Z g_�h lhf��dZd�^_eZ�ihijZ\bebkv�b \k_�\klZeh�gZ�k\hb�f_klZ��gh�\ gZklhysbcfhf_gl�bf_ggh�wlh�dZ`_lky�kZfuf�\Z`guf�Fg_�ohl_ehkv�[u�kdZaZlv�<Zf�²�ohly�<u��\hafh`gh��h[�wlhf�b agZ_l_��²�dZd�lh�qlh� y <Zf� ibkZeZ�� ihfh]eh�fg_� \ujZablv�fhx� jZkl_jygghklv� b kljZob�� agZy�� qlh� hgb[m^ml� ijbgylu� k iheguf� ihgbfZgb_f�� Z lZd`_� lh� qm\kl\h�� qlh� fu� k <Zfb� k\yaZgu�M\_j_gZ�� qlh� bf_ggh� wlh� ihfh]eh� fg_� kijZ\blvky� kh� \k_fb� gZrbfb� i_j_`b\Zgbyfb�k\yaZggufb� k =Z[jb_e_c��b mklZgh\blv� ijZ\bevgu_� hlghr_gby� k g_c��Y hq_gv� kbevgh\hegh\ZeZkv��dh]^Z�jh^beZkv�KmkZggZ�²�g_�ihfgx��]h\hjbeZ�eb�y <Zf��qlh�m f_gy�_klv[jZl��dhlhjh]h�y hq_gv�g_�ex[ex��hg�jh^beky��dh]^Z�fg_�[ueh�ihqlb�klhevdh�`_��kdhevdh[ueh�=Z[jb_e_��dh]^Z�jh^beZkv�KmkZggZ��
Ibkvfh�hl�fZl_jb�<Zr_� ibkvfh� ijbreh�� dh]^Z� y kZ^beZkv� ibkZlv� <Zf�� =Z[jb_eZ�� dZ`_lky�qm\kl\m_l�k_[y�ohjhrh��f_gvr_�klZeh�wlh]h�g_ml_rgh]h�khkZgby�iZevpZ��b b]jZ_l�hgZ�\k\hb�kh[kl\_ggu_�b]ju�kh�\k_c�^mrhc�



>gy� ^\Z�ljb� gZaZ^� hgZ� ih`Zeh\ZeZkv� gZ� lh�� qlh� \b^bl� ^mjgu_� kgu�� �>hdlhj<bggbdhll�g_�ihfh]Z_l���Z ihlhf���DZd�wlh�ex^b�klZ\yl�l_e_\babhggmx�Zgl_ggm��dh]^Z__ kg_keh�\_ljhf"�GZ� ^jm]hc� ^_gv�� aZ� h[_^hf�� �Q_f� [hevr_� y _a`m� d ^hdlhjm� <bggbdhllm�� l_f[hevr_�m f_gy�^mjguo�kgh\���Y ]h\hjx��g_fgh]h�gZius_ggh���GZ\_jgh��hgb�ohlyl�l_[_qlh�lh� kdZaZlv��b l_[_� ke_^m_l�bo�ihkemrZlv���²� �G_� ohqm���B KmkZgg_�� �Fu�ihre_f^hdlhjm� <bggbdhllm� gh`�� qlh[u� hlj_aZlv� _]h� kgu��� Fg_�� �: ihq_fm� ^hdlhj<bggbdhll"���Wlh�hgZ�qZklh�kijZrb\ZeZ���²��Ihlhfm�qlh�hg�b _klv ^hdlhj���Ihlhf�hgZgZqbgZ_l�b]jZlv�gZ�keh\_��^hd�^hd���qlh�m KmkZggu�hagZqZ_l��rhdheZ^dZ��Ihke_�h[_^Z�hgZ�ijh^bdlh\ZeZ�fg_�ijbeZ]Z_fh_�a^_kv�ibkvfh��Iha^g__�kdZaZeZ��>hdlhjm�<bggbdhllm� wlh� ibkvfh� ihdZ`_lky� kf_rguf���Y�� �: lu� ohq_rv�� qlh[u� hgh[ueh�kf_rguf�beb�hq_gv�k_jv_aguf"��²��Ihg_fgh`dm�b l_f�b ^jm]bf��
Ibkvfh�hl�=Z[jb_ev���ijh^bdlh\Zggh_��Fu� ihre_f�<Zf� gh`�� qlh[u� hlj_aZlv�<Zrb� kgu�� b fu� ihre_f� k\hb� iZevpu�qlh[u�ih^gbfZlv�\_sb��b fu�ihre_f�<Zf�kg_`db��dh]^Z�\uiZ^_l�kg_]��qlh[u�bo�ebaZlv�b fu�ihre_f�<Zf�f_edb��qlh[u�jbkh\Zlv�q_eh\_qdZ��Fu�ihre_f�<Zf�dhklxf��qlh[uoh^blv�\ g_f�\ dhee_^`�K gZbemqrbfb�ih`_eZgbyfb�<Zrbf�p\_lZf��b <Zrbf�^_j_\vyf��b <Zr_c�ju[_�\<Zr_f�ijm^m��K ex[h\vx�d <Zf�=Z[jb_eZ���Fu�_^_f�d <Zf�k gZbemqrbfb�ih`_eZgbyfb�\ gZrbo�k_j^pZo���GZ�kZfhf�lh�^_e_��kZ^Z�m f_gy�g_l��gh�q_j_a�\uoh^ys__�\h�^\hj�hdgh�dZ[bg_lZ\b^_g�g_[hevrhc�kZ^bd�gZ�djur_��

Ibkvfh�hl�fZl_jb�K l_o�ihj��dZd�y <Zf�ihke_^gbc�jZa�ibkZeZ�²�\k_]h�ljb�beb�q_luj_�^gy�gZaZ^��²=Z[jb_eZ� hq_gv� ]jmklbl�� e_`bl� gZ� ihem� b ih^he]m� khk_l� iZe_p�� ieZq_l� ih�fZe_cr_fmih\h^m� b g_� fh`_l� mkgmlv� ghqvx�� Ijhkblky� kjhqgh� d <Zf� gZ� ijb_f�� G_kdhevdh� jZakijZrb\ZeZ�f_gy��qlh�hgZ�ihkeZeZ�<Zf�\ ibkvf_��dhlhjh_�hgZ�<Zf�gZibkZeZ��]h\hjbl��qlhaZ[ueZ�GZ�^jm]hc�^_gv�ihke_�lh]h��dZd�hgZ�gZibkZeZ�_]h��e_`ZeZ�gZ�ihem��^_j`Z�\h�jlmiZe_p���MklZeZ"��²�kijZrb\Zx�__���G_l��fg_�]jmklgh���²��H q_f�lu�]jmklbrv"��²��H^hdlhj_� <bggbdhll_�� h ibk_� ^hdlhjZ� <�� Y ohqm� d ^hdlhjm� <�� aZ\ljZ�� GZ� wlhl� jZa� y\aZijZ\^m�kdZ`m�_fm��\ q_f�^_eh���²��<_a_l�`_�l_[_��qlh�lu�agZ_rv��;hevrbgkl\h�ex^_cg_�agZxl���²��Y g_�agZx��gh�y \k_]^Z�fh]m�kdZaZlv�_fm��HgZ� �kemqZcgh��mjhgbeZ� dhjabgdm� k y[ehdZfb�gZ�KmkZggm� k \_jog_c�iehsZ^dbe_klgbpu�b jZa[beZ�l_e_nhg��Ihke_�wlh]h�hq_gv�[mckl\m_l�ijhlb\�k_[y�kZfhc��aZklZ\ey_lKmkZggm�__ re_iZlv�b hq_gv�kbevgh�[v_l�kZfZ�k_[y��F_gy�g_fgh]h�im]Z_l�g_bklh\kl\hwlh]h�kZfh[bq_\Zgby��ohly�hgh�b g_�ijhy\eyehkv�\iehlv�^h�kZfh]h�ihke_^g_]h�\j_f_gb�



3�6� I_j_qblZ\�lh��qlh�y gZibkZeZ��qm\kl\mx��qlh�gZjbkh\ZeZ�kebrdhf�fjZqgmxdZjlbgm��Y hibkZeZ�ebrv� lh��qlh�ijhbahreh� kh\k_f�g_^Z\gh��^h\hevgh� \g_aZigh��ohly\f_kl_�k l_f��^mfZx��\ p_ehf�hgZ�\ ohjhr_f�khklhygbb�ihke_�<Zr_]h�ihke_^g_]h�k_ZgkZk g_c��
LJBG:>P:L:Y�DHGKMEVL:PBY����ghy[jy������]h^ZWlh� [ue� ^h\hevgh� g_h[uqguc� ijb_a^�� oZjZdl_jbah\Z\rbcky� aZkl_gqb\hklvx�=Z[jb_e_�[ueh�l_i_jv�q_luj_�]h^Z�b ljb�f_kypZ��<hc^y�\ dhfgZlm��hgZ�aZdjueZ�^\_jv�bkjZam�gZijZ\beZkv�d b]jmrdZf��Y kb^_e�gZ�klme_�aZ�klhehf�b ibkZe�=Z[jb_e_� <uoh^bl_� >b hgZ�\ueh`beZ�gZ�ihe�\k_�b]jmrdb�� ]h\hjy��\ hkgh\ghf�kZfZ�k kh[hc@��P_jdh\v�kx^Z��^Z��fbkl_j�<bggbdhll"� >>hfbdb�jZkklZ\eyebkv�\ hkh[hfihjy^d_@��FZe_gvdb_�^hfZ�\ h^bg�jy^��Z [hevrb_�²�\ ^jm]hc�H l_o�b ^jm]bo�\f_kl_�fu�]h\hjbeb�dZd�h jy^Zo�^_l_c�b \ajhkeuo�=Z[jb_eb� >Z��wlh�²�\ajhkeu_��Z wlh�²�^_lb�>b lZd�^Ze__@�AZl_f�hgZ�jZkij_^_ebeZ�^_l_c�f_`^m�\ajhkeufb�=Z[jb_eb� AgZ_rv��dh]^Z�KmkZggZ�`^ZeZ�h[_^��hgZ�\uiZeZ�ba�dheykdb�b ihj_aZeZk_[_� ]m[m��HgZ� _eZ� k\hc� h[_^��=m[Z� __ [ueZ�ihdmkZgZ��?_� aZe_qbeb��JZa\_�g_� kf_rgh"AZe_qbeb�Y� : l_[y�aZe_qbeb"=Z[jb_eZ� G_l��M f_gy�[ue�ihj_a��dhlhjuc�y ^he]h�^he]h�jZkpZjZiu\ZeZ�=Z[jb_eZ�ihdZau\ZeZ��qlh�oZjZdl_j�m g__�ijhlb\hiheh`guc�oZjZdl_jm�KmkZggu�hgZ� ^_j`bl� k\hb� [heyqdb� hldjulufb�� Y ihgye�� qlh� hgZ� ]h\hjbl� h[h� fg_� \ fhbojZaebqguo�jheyo�Y� KmkZggZ�m f_gy�g_�[ueZ��Y agZe��qlh�_c�qZklh�ohl_ehkv�ijb\_alb�KmkZggm��gh�^ey�g__�[ueh�hq_gv�\Z`gh�g_ijb\hablv�KmkZggm�b ihemqblv�f_gy� \ k\h_� [_ajZa^_evgh_� \eZ^_gb_���HgZ�ijh^he`ZeZb]jZlv�b kdZaZeZ���Kfhljb��wlh�hlkdhqbeh�hl�ih_a^Z��y fh]m�kZfZ�ihqbgblv���B ihqbgbeZ��Y� Lu�fh`_rv�[ulv�j_fhglgbdhf��lZd�qlh�y dZd�j_fhglgbd�l_[_�l_i_jv�g_�gm`_g�AgZqbl��y²�fbkl_j�<bggbdhll�=Z[jb_eZ� < ih_a^_�dZdb_�lh�ex^b�q_]h�lh�qbgbeb��AgZ_rv��lZf�g_�[ueh�f_klZ��bgZf� ijbrehkv� klhylv�� Z ihlhf� fu�reb��reb�� b�� gZdhg_p�� gZreb� f_klh� b k_eb� hdhehdZdh]h�lh�q_fh^ZgZ��dlh�lh�hklZ\be�lZf�q_fh^Zg��HgZ�mklZgZ\eb\ZeZ�^\_�ieZlnhjfu��lh�]heh\Z�d ]heh\_��lh�o\hkl�d o\hklm��IhlhfkdZaZeZ���<ky�dhjhe_\kdZy�dhggbpZ�g_�fh`_l����Y� <ky�dhjhe_\kdZy�jZlv����g_�fh`_l�RZelZy�;helZy�kh[jZlv�=Z[jb_eb� G_l�� ihlhfm� qlh� hg� [ue� ycphf�� Y� Lu� kqblZ_rv�� qlh� l_[y� g_evayihqbgblv
��=Z[jb_e_� DZ`^uc�\_q_j�KmkZggZ�ohq_l�ycph��hgZ�lZd�ex[bl�ycpZ��y g_�hq_gvex[ex� ycpZ��KmkZggZ� lZd� ex[bl� ycpZ�� qlh� _kl� lhevdh� ycpZ�� [hevr_� gbq_]h�� JZa\_� g_kf_rgh"< wlhl�fhf_gl�_c�g_�m^Z\Zehkv�qlh�lh�ihqbgblv�



=Z[jb_e_�Fg_�wlh�g_dm^Z�ijbdj_iblv��G_l�djxdZ��Fu�fh`_f�gZclb�djxd"
>mfZx�� qlh� wlh� [ueh� g_ijZ\bevgh�� fg_� ke_^h\Zeh� ih^h`^Zlv� ^Zevg_cr_]hjZa\blby�kh[ulbb�B]jmrdb� [ueb� jZkklZ\e_gu� ih�hkh[hfm�� iZjZee_evgufb� ebgbyfb� ²� jZagu_ih_a^Z�� ieZlnhjfu� b ^hfZ�� \k_� ih� ihjy^dm�� gh� m`_� [_a� gZ\yaqb\hc� ZddmjZlghklb�=Z[jb_eZ� dhff_glbjh\ZeZ�� �M ^hdlhjZ� <bggbdhllZ� fZkkZ� b]jmr_d� ^ey� f_gy�� qlh[ub]jZlv�� b ijh^he`ZeZ�fZgbimebjh\Zlv� ih_a^Zfb�� \u[bjZy� bo� ba� dmqb�� \ dhlhjmx� hgb[ueb�keh`_gu�=Z[jb_eZ� Wlhl�djxd�hlkx^Z��gm�jZa\_�g_�]emiur�^mjZrdZ"�Y ihqbgx�_]h�>b hgZ^_ckl\bl_evgh� ihqbgbeZ�� ijbq_f� hq_gv� eh\dh@�� Y b� \ijZ\^m� fh]m� _]h� kx^Z� hiylv\klZ\blv�Y� =Z[jb_eZ�lh`_�j_fhglgbd�=Z[jb_eZ� IZiZ� mf__l� qbgblv� \_sb�� fu� h[Z� mfgu_��FZfZ� kh\k_f� g_mfgZy�� <^_lkZ^m�y k^_eZeZ�k_[_�ly]Zq��b ^ey�KmkZggu�lh`_�h^bg�k^_eZeZ��Dh]^Z�y _]h�^_eZeZ��y[ueZ� \ky� \ de__�� LZf� [ueZ� dmqZ� de_y�� Wlh� [ue� ohjhrbc� ly]Zq�� >ey� KmkZggu�� gh� yhklZ\beZ� _]h� \ ^_lkZ^m� ²� lZf� [ue� i_j_ju\�� b y� g_� fh]eZ� _]h� \aylv�� AgZ_rv�� fbkl_j<bggbdhll��ih_a^�r_e�f_^e_ggh��gh�hg�g_�hklZgZ\eb\Zeky�^h�kZfh]h�Ehg^hgZ� >k_]h^gye_`Ze�kg_]@��Ihlhf�hiylv�ihr_e�[ukljh�<^jm]�=Z[jb_eZ�aZf_lbeZ�[hevrmx�qZrm�gZ�ihed_�m k_[y�gZ^�]heh\hc�=Z[jb_eZ�Fg_�gjZ\blky�wlZ�qZrZ�k dblZckdhc�dZjlbgdhc�B ijbgyeZkv�ih^jh[gh� jZa[bjZlv�� \ dZdb_�b]ju�b]jZxl� ^_lb��bah[jZ`_ggu_�gZdZjlbgd_��Ijbrehkv�wlm�qZrm�\k_�\j_fy�ih\hjZqb\Zlv��=Z[jb_eZ�kdZaZeZ���H^bg�ba�j_[ylmiZe���HgZ�\k_�aZf_qZeZ��b wlh�__ jZ^h\Zeh�=Z[jb_eZ >gZi_\Zy@��Y l_[y�^Z\gh�g_�\b^_eZ�� lZd�qlh� aZkl_kgyeZkv��dh]^Z� d l_[_ijb_oZeZ��b y�g_�m\b`m�l_[y�aZ\ljZ��b aZ\ljZ��b aZ\ljZ�Y� L_[_�hl�wlh]h�]jmklgh"=Z[jb_eb� >Z��Fg_�gjZ\blky�\b^_lv�l_[y�dZ`^uc�^_gv��gh�y g_�fh]m��ihlhfm�qlhfg_�gZ^h�oh^blv�\ ^_lkZ^��KqblZ_lky��qlh�y ^he`gZ�oh^blv�\ ^_lkZ^�Y� Lu� ijb_a`ZeZ� kx^Z� gZ� ihqbgdm�� Z l_i_jv� ijb_a`Z_rv�� ihlhfm� qlh� l_[_gjZ\blky��Dh]^Z� lu� ijb_a`ZeZ� gZ� ihqbgdm�� lu� ijb_a`ZeZ� g_aZ\bkbfh� hl� lh]h�� gm`gh[ueh� l_[_� oh^blv� \ ^_lkZ^� beb� g_l��: l_i_jv� l_[_� ijhklh� gjZ\blky�� b lu� g_�fh`_rvijb_a`Zlv�lZd�qZklh��Wlh�b ]jmklgh�=Z[jb_eb� Dh]^Z�y ijb_a`Zx�d l_[_��y m�l_[y�\ ]hklyo��: dh]^Z�lu�ijb_a`Z_rv�\Hdknhj^�� lu� m gZk� \ ]hklyo�� JZa\_� wlh� g_� kljZggh"� Fh`_l� [ulv�� ijb_^_rv� ihke_Jh`^_kl\Z�Y� L_[_�k_]h^gy�qlh�gb[m^v�gZ^h�ihqbgblv"=Z[jb_eb� G_l��m f_gy�[hevr_�gbq_]h�g_�ehfZ_lky��Y kZfZ�l_i_jv�jZa[b\Zx�\_sb\^j_[_a]b��Wlhl�\bgl�\hr_e�Y� >Z��lu�ihqbgbeZ�_]h�kZfZ�b fh`_rv�kZfZ�k_[y�ihqbgblv
�=Z[jb_eb� K_]h^gy�KmkZggZ�aZe_aeZ�\ kh[Zqvx�dhjh[dm��Wlh�gh\Zy�b]jmrdZ�



HgZ�gZklmibeZ�gZ�kehgZ��b kehg�aZibsZe��L_i_jv�hgZ�ihijhkbeZ�f_gy�ihfhqv�_cihqbgblv�ih_a^��k dhlhjuf�m g__�\hagbdeb�ljm^ghklb�=Z[jb_eb� Lu� ^hdlhj�� lu� gZklhysbc� ^hdlhj�� ihwlhfm� l_[y� b ah\ml� �>hdlhj<bggbdhll��Y� L_[_� ohq_lky�� qlh[u� l_[y� ihqbgbeb�� beb� l_[_� ohq_lky� ijb_a`Zlv� ^eym^h\hevkl\by"=Z[jb_eb� >ey�m^h\hevkl\by��ihlhfm�qlh�y fh]m�ih[hevr_�b]jZlv�>hgZ�kdZaZeZ�wlhhq_gv�hij_^_e_ggh@��Y keurm��dlh�lh�k\bklbl�gZ�mebp_�Y wlh]h�g_�keurZe�b kdZaZe���: fh`_l�[ulv��wlh�hllh]h��qlh�y ibrm"�=Z[jb_eZ� G_l��L_i_jv�dlh�lh�]m^bl�>wlh�[ueh�gZ�kZfhf�^_e_@��G_�o\ZlZ_l�djxdh\�Dh]^Z�fu�d l_[_
Y fh]� [u� kdZaZlv� �M l_[y� \gmljb�<bggbdhll�j_fhglgbd�� dhlhjh]h� lu� k kh[hcih\kx^m�ghkbrv��b l�^ _oZeb��fu�ijb_oZeb�qmlv�jZgvr_�b ihwlhfm�ihoh^beb�djm]hf��y^he`gZ�[ueZ�dmiblv�qlh�gb[m^v�^ey�KmkZggu�b fZfu��Fg_�gjZ\ylky�KmkZggZ�b fZfZ�Y� A^_kv�k_cqZk�lhevdh�=Z[jb_eZ�b y��: KmkZggZ�k_j^blky��dh]^Z�lu�ijb_a`Z_rvdh�fg_�gZ�ijb_f"=Z[jb_eZ� Lu�agZ_rv�KmkZggm����_c�gjZ\blky�kfhlj_lv��dZd�y lZgpmx��Kdhevdh�_ce_l"�>\Z�]h^Z��Fg_�²�q_luj_��< ke_^mxsbc�^_gv�jh`^_gby�fg_�[m^_l�iylv��Z KmkZgg_[m^_l�ljb�D wlhfm� \j_f_gb� hgZ� \k_�b]jmrdb� jZkklZ\beZ�iZjZee_evgufb� ebgbyfb�� ��²��lZdbo�ebgbc��b ih^�m]ehf�d gbf�h^bg�jy^�ba�lj_o�^hfh\�=Z[jb_eZ� >hdlhj�<bggbdhll��y lhevdh�\ lmZe_l�koh`m��Ihkfhljb�aZ�b]jmrdZfb�G_�imkdZc�kx^Z�iZim�<uoh^y��hgZ�hklhjh`gh�aZdjueZ�^\_jv��__ g_�[ueh�ljb�fbgmlu�=Z[jb_eZ� <hl��Fbkl_j�<bggbdhll��y ih[m^m�g_��Kihkh[ghklv�ihlZdZlv� k\hbf`_eZgbyf qlh�� h^gZdh \uau\Z_l� b lj_\h]m fgh`dh� ^hevr_�� q_f� h[uqgh�� Y kfh]mih[hevr_��ihb]jZlv��_keb�m f_gy�[m^_l�[hevr_�\j_f_gb��Fg_��g_�gZ^h�ki_rblv���Y� Bgh]^Z� lu� q_]h�gb[m^v� im]Z_rvky� b lh]^Z� lu� \^jm]� qm\kl\m_rv�� qlh� gZ^hmoh^blv�=Z[jb_eZ� Ihlhfm�qlh�klZgh\blky�iha^gh��G_�fh]m�jZa\yaZlv� >y jZa\yaZe�_c@��Lu^mfZe��qlh�kx^Z�gZ\_jo�ihc^_l"�>L�_��gZ�ihedm�m ihjlj_lZ�k_fbe_lg_c�^_\hqdb@��Wlh�lh`_fh`gh�kx^Z�gZ\_jo��G_�kgbfZc�bo�\gba��eZ^gh"�Imklv�lZf�[m^ml�Y� >h�l\h_]h�ke_^mxs_]h�ijb_a^Z��Lu�kqblZ_rv��wlh�^Z_l�l_[_�gZ^_`^m�gZ�lh��qlhlu�kgh\Z�dh�fg_�ijb_^_rv�=Z[jb_eZ� GZ�\k_�\j_fy�Ihlhf� hgZ�ihkfhlj_eZ�gZ�ihjlj_l� \ h\Zevghc� jZfd_�b kdZaZeZ�� �Kfhljb�� hgZ� \ycp_�� Y� ?keb�[u�m g__�g_�[ueh�f_klZ��hgZ�[ueZ�[u�dZd�RZelZc�;helZc�b jZkiZeZkv�[ugZ�qZklb��gh�m l_[y�a^_kv�_klv�f_klh��]^_�lu�fh`_rv�[ulv�AZl_f�hgZ�ijhqeZ�fg_�e_dpbx�h ycpZo�



=Z[jb_eb� ?keb�jZa[blv�ycph��g_�k\Zjb\��ihdZ�hgh�`b^dh_��lh�hgh�jZkl_q_lky�b \k_bkiZqdZ_l��Z _keb�k\Zjblv�\djmlmx�b hldjulv��hgh�ijhklh�ihdjh�rblky�Y� Y h[\_e�=Z[jb_em�ycphf��b hgZ�qm\kl\m_l�k_[y�ohjhrh�=Z[jb_eb� >Z�Ihlhf�hgZ�\ayeZ�\k_�]hem[u_�^hfbdb�b ihklZ\beZ�bo�\ djm`hd�k h^gbf�djZkguf^hfbdhf� ihkj_^bg_� b kdZaZeZ�� �K^_eZx� jy^� lZdbo� ^hfbdh\��� b ihklZ\beZ� \k_� ^hfbdbl_kguf�jy^dhf�h^bg�ijhlb\�^jm]h]h=Z[jb_eZ� ?keb�m\b`m�_s_��ihklZ\ex�bo�\ jy^�L_i_jv� =Z[jb_eZ� kh[bjZeZ� fZe_gvdbo� q_eh\_qdh\�� ^_j_\vy� b a\_jxr_d�� �McfZ\_s_c���hgZ�\k_�\j_fy�]h\hjbeZ���HgZ�jZkklZ\beZ�bo�gZ�dh\j_�ih^Zevr_�^jm]�hl�^jm]Z��Yg_�fh]�ohjhrh�keurZlv��qlh�hgZ�]h\hjbeZ��ihlhfm�qlh�hgZ�jZa]h\Zjb\ZeZ�kZfZ�k kh[hc�kqZkleb\Zy��jZkdh\ZggZy��^h\hevgZy��l\hjq_kdb�b dhgkljmdlb\gh�gZkljh_ggZy��=Z[jb_eZkb^_eZ�kibghc�dh�fg_�b kdZaZeZ�qlh�lh�\jh^_���LZd�b hklZ\ex��Fbkl_j�<bggbdhll��fh`ghy \havfm�wlh��b wlh��b wlh"�Y ijb\_am�bo�h[jZlgh��Y \havfm�^\mo��HklZ\ex�ljb�beb�q_luj_l_[_��M f_gy�ljb����NZdlbq_kdb�`_��\ dhgp_�dhgph\�_c�gbq_]h�g_�gm`gh�[ueh�[jZlv��b hgZy\gh�h[�wlhf�aZ[ueZ��=Z[jb_eZ� Qvy�hq_j_^v�qbklblv�\Zggm"Hl\_l�gZ�wlhl�\hijhk��dZaZehkv��[ue�keh`guf��>_eh�[ueh�\ khi_jgbq_kl\_�k __k_kljhc�ba�aZ� wlhc�ijb\be_]bb��Y g_�kqblZe�kZfh�kh[hc�jZamf_xsbfky� lh��qlh�^hfZ�mgbo� ^_ckl\bl_evgh� [ueZ� lZdZy� dhgdmj_gpby�� km^y� ih� \a]ey^m� jh^bl_e_c� gZ� wlh�� HgZba^Z\ZeZ�ijbkmsb_�`b\hlguf�a\mdb��^_j`Z�g_kdhevdbo�a\_jxr_d�\ jmdZo�=Z[jb_eZ� Fg_�gjZ\blky�qbklblv�\Zggm��<u�hklZ\Zcl_kv�a^_kv�>hgZ�h[jZsZeZkv�da\_jxrdZf@��g_�lu��dhjh\dZ��lu�kh[ZqdZ��lu��dhjh\dZ��\u�kh\k_f�g_�^\b]Zcl_kv��Z g_�lh���[m^_rv�ij_\jZs_gZ�\ \_^vfm�Y� Lu�fg_�khg�jZkkdZau\Z_rv"=Z[jb_eZ� >Z�� Hg� fg_� g_� gjZ\blky�� M`Zkguc�� Ij_\jZlblvky� \ fZe_gvdh]hq_eh\_qdZ�gZ�djhohlguo�djhohlguo�gh`dZo��Mljhf�y ij_\jZlbeZkv�\ ]b]ZglZ��< klZjbgmfZ]Zabgh\�g_�[ueh�Y� Gm"�>Y ih^[Z^jb\Ze�__��qlh[u�hgZ�ijh^he`ZeZ@�=Z[jb_eZ� >Z�� hgb� g_� kljhbeb� fZ]Zabgu�� b _keb� hgb� ijh^Z\Zeb� eZ\Zg^m�� hgboh^beb�b i_eb�� �Dlh� dmibl�fhx� eZ\Zg^m"�� ���� >gZi_\Z_l@�H^bg�i_gk�fh`gh�ihljZlblv�?keb�KmkZggZ�g_�imkdZ_l�dh]h�gb[m^v�\\_jo�ih�e_klgbp_��bf�ijboh^blky�ieZlblv�r_klvi_gkh\��wlh�`_�fgh]h��Z"�����Y k�gbo�[_jm�lhevdh�h^bg�i_ggb��\_^v�wlh�g_fgh]h��Z"Y iulZeky�ihgylv��qlh�hgZ�bf_eZ�\ \b^m��wlh�[ueh�k\yaZgh�k gbahklvx�KmkZggu�AZl_f�hgZ�ihkfhlj_eZ�\ hdgh=Z[jb_eZ� M dh]h�lh�kZ^�gZ�djur_��aZ[Z\gh��Y lm^Z�g_�aZe_am�Bgl_j_kgh��dZd�hgbiheb\Zxl�p\_lu"�Hldju\Zxl�hdgh�`_e_aghc�iZedhc�b ih^gbfZxl�\h^m�ih�ljm[_��Z ihlhflhgdhc� kljmcdhc� gZijZ\eyxl� gZ� p\_lu�� \hl� lZd� \k_� b iheb\Zxl�� AZkh\u\Zxl� eh`dm� \ljm[m� b kh[bjZxl� \gbam� \kx� \h^m�� Z ihlhf� \k_� wlh� ^_eZxl� kgh\Z�� >G_fgh]h� ih]h^yijh^he`Z_l�@�Wlh�\Zr�gZ\_k"�Hc��Lm^Z�`_�g_�^hklZlv��Z"�Wlh�bkdmkkl\_ggu_�p\_lu"



Y� G_l��gZklhysb_�=Z[jb_eZ�Fg_�gjZ\blky�ieZklbd��Hgb�ba�ieZklbdZ�>gZ�kZfhf�^_e_�g_l@�Y� L_[_�gjZ\ylky�gZklhysb_�^_lb�b a\_jylZ�beb�ieZklfZkkh\u_"�>HgZ�\ukdZaZeZkvaZ�gZklhysb_@�=Z[jb_eZ� Qlh� wlh� aZ� ^_j_\yggZy� rlmdZ"� >HgZ� aZf_lbeZ� dhgqbd� ^_j_\ygghcpbebg^jbq_kdhc�ebg_cdb��dhlhjmx�hklZ\be�kj_^b�dgb]�^jm]hc�j_[_ghd@��>hklZlv"Y� >Z\Zc�=Z[jb_eZ� >ey�q_]h�wlh"Y� Wlh�ebg_cdZ�=Z[jb_eZ�bkihevah\ZeZ�ebg_cdm�dZd�kdZedm��dZd�[m^lh�wlh�[ueh�dZd�jZa�lh��qlh�hgZbkdZeZ��Ij_`^_� \k_]h�� ^ey� jZkdZlu\Zgby� l_klZ�� LZd� \hagbdeZ� _s_� h^gZ� jhev� ²� jhevdmoZjdb�� b y� _c� mdZaZe� gZ� wlh�� JZkdZlu\Zgb_� ij_\jZlbehkv� \ b]jm�� ^ey� dhlhjhcihlj_[h\ZeZkv�\ky�dhfgZlZ�=Z[jb_eZ� Dh]^Z� ijboh^bl� `_gsbgZ� qbgblv� \_sb�� dmoZjdZ� ^_eZ_l� \b^�� qlhaZkuiZ_l��Gm`gh�__ jZa[m^blv��b lh]^Z�hgZ�_s_�qlh�gb[m^v�ijb]hlh\bl�HgZ� iulZeZkv� \ujZablv�� qlh� ijhbkoh^bl� k ^jm]bfb� jheyfb� <bggbdhllZ�� dh]^Z<bggbdhll�\uklmiZ_l�\ h^ghc�jheb��>hdlhj�<bggbdhll��dhlhjuc�aZgbfZ_lky�ihqbgdhc�m_oZe�\ hlimkd��hklZeky�fbkl_j�<bggbdhll��dhlhjuc�]hlh\bl��Dh]^Z�_c�gm`gZ�ihqbgdZ�\ha\jZsZ_lky�^hdlhj�<bggbdhll��Ijb�wlhf�hgZ�ihreZ�d ]Zah\hc�iebl_�=Z[jb_eZ� DZd�aZ`b]Zlv�]Zah\mx�ieblm"�Y ih^hr_e�b ihdZaZe�Y� L_i_jv�<bggbdhll�� dhlhjuc� qbgbl�� b <bggbdhll�� dhlhjuc� ]hlh\bl�� mreb�� b_klv� ^jm]hc� <bggbdhll� ²� dhlhjuc� mqbl�� : ihlhf� _klv� _s_� b <bggbdhll�� dhlhjucb]jZ_l��>ey�f_gy�ijb�^Zgghf�kl_q_gbb�h[klhyl_evkl\�kZfhc�p_gghc�ba�q_luj_o�jhe_c�\g_� \kydh]h� khfg_gby�� y\ey_lky� lZ�� dhlhjZy� khklhbl� \ b]j_�� hkh[_ggh� lhc� b]j_�� ]^_=Z[jb_eZ�� dZd� y wlh� gZau\Zx�� ^_ckl\m_l� �h^gZ� \ fh_f� ijbkmlkl\bb���� ;ueZ� _s_� h^gZjhev��h dhlhjhc�hgZ�\kihfgbeZ��hlghkysZyky�d bkihevah\Zgbx�dhjabgu�^ey�fZdmeZlmju�qlh�fh`gh�[ueh�[u�gZa\Zlv�<bggbdhllhf��dhlhjuc�ihfh]Z_l� _c�hl^_eZlvky�hl� lh]h�� kq_f�hgZ�m`_�ihdhgqbeZ���<bggbdhllhf��dZd�fmkhjguf�ysbdhf���< l_q_gb_� wlh]h� \j_f_gb�� =Z[jb_eZ� hj]Zgbah\ZeZ� lZdmx� b]jm�� \ dhlhjhc� fudZlZeb� ebg_cdm� \aZ^� b \i_j_^�� b hgZ� ih^\b]ZeZkv� \k_� [eb`_� b [eb`_� lZd�� qlh� dh]^Z=Z[jb_eZ� dZlbeZ� ebg_cdm�� lZ� klmdZeZkv� h fhb� dhe_gb��B a^_kv� hgZ� hl\h^beZ� fg_� m`_iylmx�jhev��\ dhlhjhc�y [ue�\Z`_g�^ey�g__��²�jhev�dh]h�lh��gZ�dhlhjh]h�hgZ�gZe_lZeZ�dh]^Z� ^\b]ZeZkv�� b dh]h�� lZdbf� h[jZahf�� fh`gh� [ueh� bkihevah\Zlv� ^ey� lh]h�� qlh[ujZaebqZlv��]^_�g_�hgZ�b ]^_�hgZ�kZfZ��H^bg�jZa��dh]^Z�ebg_cdZ�m^ZjbeZ�f_gy�ih�dhe_gm��yih\_jgmeky� b hl\_lbe� =Z[jb_e_� k lZdbf� `Zjhf�� qlh� ^he`gh� [ueh� ^Zlv� lhm^h\e_l\hj_gb_�� dhlhjh_� _c� [ueh� gm`gh�� �>ey� j_[_gdZ� lZdh]h� \hajZklZ� g_\hafh`ghihemqZlv�dZdhc�eb[h�lhed�hl�b]ju��_keb�\ wlm�b]jm�g_�b]jZxl�b g_�ihemqZxl�hl�wlh]hm^h\hevkl\by� Ijbgpbi�� dhlhjuf� jmdh\h^kl\m_lky�ikbohZgZeblbd�� khklhbl� \ lhf�� qlh�ij_`^_� q_f� kh^_j`Zgb_� b]ju� klZgh\blky� ij_^f_lhf� bgl_jij_lZpbb�� ^he`_g� [ulv



mklZgh\e_g� nZdl� ihemq_gby� m^h\hevkl\by��� DZaZehkv�� =Z[jb_eZ� aZdhgqbeZ� khklZ\eylvkibkhd�l_o�jhe_c��\ dhlhjuo�hgZ�f_gy�bkihevah\ZeZ��GZdhg_p��gZklmibe�i_jbh^��dh]^ZhgZ� ihqm\kl\h\ZeZ�� qlh� aZ^_j`b\Z_lky� m f_gy� g_fgh]h� ^hevr_�� q_f� h[uqgh�� ijhklhihlhfm�� qlh� _c� gjZ\blky� [ulv� kh� fghc�� dh]^Z� hgZ� g_� bkiulu\Z_l� kljZoZ�� fh`_lihemqZlv�m^h\hevkl\b_�b ihablb\guf�h[jZahf�\ujZ`Zlv�k\h_�hlghr_gb_�dh�fg_�dZd�dq_eh\_dm��< kZfhf�dhgp_�hgZ�^h[Z\beZ�_s_�h^gm�jhev�d k\h_fm�kibkdm�b kdZaZeZ���Y l_[yhklZ\ex�b ihc^m�kh[bjZlvky���B mreZ��hq_gv�klZjZl_evgh�b iehlgh�aZdju\�^\_jv��AZ[jZeZk\h_]h�hlpZ�ba�ijb_fghc��GZ�wlhl�jZa�y hldjue�^\_jv�b kdZaZe�bf�h[hbf��^h�k\b^Zgby��ihlhfm�qlh�wlh�[ue�g_dbc�`_kl��dhlhjuc�y ^he`_g�[ue�ijhy\blv�ih�hlghr_gbx�d hlpm��by ihqm\kl\h\Ze��qlh�=Z[jb_eZ�kdZaZeZ�fg_�\k_��qlh�ohl_eZ�kdZaZlv�
Dhff_glZjbc���JZkij_^_e_gb_�\ajhkeuo�ih�^_lyf�²�[_ajZa^_evgh_�\eZ^_gb_�fghx����JZa\blb_�kihkh[ghklb��ihqbgblv�kZfm�k_[y�����Ih_a^��ZgZeba��r_e�f_^e_ggh��gh�^h�kZfh]h�Ehg^hgZ� �imgdlZ�gZagZq_gby����=jmklv�ba�aZ�[m^ms_]h�hdhgqZgby��ZgZebaZ�����M\_j_gghklv�hlghkbl_evgh�k\h_]h�f_klZ�\ fh_c�`bagb����Ijhqgh�kdhehq_gguc�h[jZa��l_i_jv�hgZ�^h\hevgZ�b khab^Zl_evgh�gZkljh_gZ����I_j_[bjZgb_�jZaebqguo�jhe_c��^ey�dhlhjuo�hgZ�bkihevah\ZeZ�>�<�<�Ibkvfh�hl�jh^bl_e_c��gZibkZggh_�\h�\j_fy�hl^uoZ�aZ�]jZgbp_c��=Z[jb_eZ� ihdZaZeZ� gZf� <Zr_� ibkvfh�� <u� [ueb� klhev� ^h[ju� gZagZqblv� __ gZijb_f�<h� fgh]bo� hlghr_gbyo� hgZ� \ hlebqghc� nhjf_�� iur_l� a^hjh\v_f�� ihegZwglmabZafZ� b \� hij_^_e_gghc� f_j_� ijhy\ey_l� khab^Zl_evguc� ih^oh^� d \u[hjm� b]j� bi_k_g� A^_kv� hgZ� ]mey_l� qZkZfb�� ie_s_lky� \ e_^gbdh\hc� \h^_�� gZkeZ`^Z_lkyij_h^he_gb_f� ljm^ghkl_c�� g_ihkj_^kl\_ggh� bkiulu\Z_l� lh�� qlh� hgZ� gZau\Z_lkh[kl\_gguf��[uqvbf�mihjkl\hf��< h[s_gbb�k g_agZdhfufb�ex^vfb��hkh[_ggh�fm`qbgZfb��hgZ�aZkl_gqb\Z��hq_gvjZgbfZ� b j_Z]bjm_l� k m^jmqZxs_� ih^^_evghc� `_gkl\_gghklvx�� G_agZdhfp_\� h[uqgh]hjZa^h�[uklj___�ijb\e_dZ_l�__ k_kljZ��KmkZggZ��dmjqZ\Zy��h[sbl_evgZy�b ^_jadZy��q_fiuleb\h�jZa]ey^u\ZxsZy�bo�=Z[jb_eZ�=Z[jb_eZ� hq_gv� [ebadZ� k KmkZgghc�� h[jZsZ_lky� k g_c� k \_ebqZcr_cij_^mkfhljbl_evghklvx�� mfZkeb\Z_l� __�� qZklh� \uklmiZ_l� ihkj_^gbdhf� f_`^m� g_x� bgZfb��GZk� ihjZ`Z_l� lh�� dZd� qZklh� hgZ� klZjZ_lky� ^h[blvky� k\h_]h�� hl\e_dZy� \gbfZgb_KmkZggu�beb�qlh�gb[m^v�bah[j_lZy��\f_klh�lh]h�qlh[u�^_ckl\h\Zlv�ijyfuf�gZkdhdhf�ohly�bgh]^Z�klZgh\blky�`Zedhc�b [_kihfhsghc�`_jl\hc�j_\ghklb��b KmkZggZ�gbq_]h�g_fh`_l� k^_eZlv� ijZ\bevgh�� GZ� ^gyo�� \ jZa]Zj� [_r_ghc� kluqdb�� hgZ� \^jm]� ihp_eh\ZeZKmkZggm�b kdZaZeZ���: lu�fg_�gjZ\brvky���Wlh�__ hq_gv�hlebqZ_l�hl�KmkZggu��dhlhjZyihhq_j_^gh�kfhljbl�gZ�=Z[jb_em�k iuedhklvx�b [_a`Zehklgh�klj_fblky�mgbqlh`blv�__



ij_\hkoh^kl\h��
Q?LUJG:>P:L:Y�DHGKMEVL:PBY����fZjlZ������]h^Z=Z[jb_em� �l_i_jv�_c�q_luj_� ]h^Z�b r_klv�f_kyp_\��ijb\_a�hl_p��HgZ�y\gh�[ueZhq_gv�jZ^Z��qlh�kgh\Z�ijb_oZeZ��Y klhye�\ ^\_jyo�� Z hgZ�g_aZf_lgh�ijhdjZeZkv�ihaZ^bhlpZ�\ ^hf��KjZam�gZijZ\beZkv�\ dhfgZlm�b kdZaZeZ���Y kgbfm�iZevlh��b [jhkbeZ�_]h�gZihe��B lml�`_�d b]jmrdZf��KlZeZ�jZkklZ\eylv�bo��g_�i_j_klZ\Zy� jZa]h\Zjb\Zlv�� �W^h^�w^h^��^Zf��hc��wlhl�aZimlZeky���Y ihgye��qlh�m g__�hq_gv�aZeh`_g�ghk��<kdhj_�hgZ�gZqZeZ_s_�b dZreylv��\ hklZevghf�[ueZ�nbabq_kdb�\ hq_gv�ohjhr_f�khklhygbb�=Z[jb_eb� LZd��lZd��IjZ\bevgh�HgZ� [ueZ� ih]ehs_gZ� k\hbfb� ^_eZfb� gZ� ihem�� ih\_jgm\rbkv� kibghc� dh�fg_�� bm\yau\ZeZ� k_[y� k ^jm]bfb� ihk_s_gbyfb�� Keh\Z� =Z[jb_ev�� hibku\Zeb� __ ^_ckl\by�� <dZdhc�lh�fhf_gl�hgZ�kdZaZeZ��Wlh� ^_ckl\bl_evgh� lZd� gZ^h� ^_eZlv� beb� g_� lZd"��HgZ� ijhy\eyeZ�Kmi_j�W]h�� kdhlhjuf�e_]dh�b^_glbnbpbjh\ZeZkv��Y kdZaZe�� �>Z��^mfZx� lZd��gh� lu�fh`_rv�k^_eZlvwlh�dZd�l_[_�gjZ\blky��=Z[jb_eZ�ijh^he`ZeZ�jZa[bjZlvky�k b]jmrdZfb��?c�dZaZehkv��qlh�hgZ�hklZ\beZ�bo\ h^ghf�iZd_l_��Z l_i_jv�\uykgbehkv��qlh�^\_�gZoh^ylky�\ h^ghf�b ^\_�²�\ ^jm]hf��HgZiulZeZkv�khklZ\blv�\f_kl_�\Z]hgu�jZaguo�ih_a^h\��Ihlhf�^ZeZ�fg_�qlh�lh�ijbeZ^blv�dZd� qZklh� ijhkbeZ� b jZgvr_�� IhdZ� y wlh� ^_eZe�� hgZ� ih^hreZ� d ^jm]hc� b]jmrd_� gZdgb`ghc�ihed_�²�fZe_gvdhfm�fZevqbdm��lygm\r_fm�kZgdb��\ dhlhjuo�kb^_eZ�fZe_gvdZy^_\hqdZ�=Z[jb_eZ� Wlh� k Jh`^_kl\Z"�DjZkb\uc�� JZ[hlZ_l"�Y� JZ[hlZ_l�� lhevdh� _keb� luij_^klZ\brv�k_[_��qlh�hg�jZ[hlZ_l�Ihlhf�hgZ�ijbreZ�aZ�l_f��qlh�y ijbeZ^be�=Z[jb_eZ� KiZkb[h��Y k_cqZk�\ulZsm�\k_�b]jmrdb�HgZ� k\ZebeZ� \k_� \ h^gm� [hevrmx� dmqm�gZ�ihem�� \hah[gh\b\� dhglZdl� kh� k\hbfbklZjufb�^jmavyfb�=Z[jb_eZ� Kfhljb��gZ�wlhc�dhjabgd_�dem[gbqgu_�iylgZ��b gZ�wlhc�lh`_�KlZeh� [ulv�� h[_� [ueb� dhjabgdZfb� ^ey� dem[gbdb�� K \hkdebpZgb_f� hgZ� \ayeZdhjabgdm�b \ukuiZeZ�\k_�__ kh^_j`bfh_�gZ�^jm]b_�b]jmrdb�=Z[jb_eZ� Wlh�^he`gh�[ulv�a^_kv��^Z"HgZ�\ugmeZ�hkebdZ�b l_e_`dm��dhlhju_�h[uqgh�klhyl�gZ�dgb`ghc�ihed_�Y� DZd� wlh�hdZaZehkv� kj_^b�^jm]bo� \_s_c"�=Z[jb_eZ� Ihlhfm�qlh�fu� kgyeb�bohllm^Z�< wlhl�fhf_gl�hgZ�dhkgmeZkv�fh_c�gh]b��<ayeZ�[ZjZrdZ�b kdZaZeZ���Qlh�kemqbehkvk kh[Zqdhc"��Y ^Ze�_c�dhg\_jl�k hklZldZfb�hl�kh[Zqdb�=Z[jb_eZ� Ihq_fm�hgZ�lZf"� >AZ]eygmeZ�\gmljv�@�Lu�__ _s_�g_�ihqbgbe"�Wlh�`_g_ohjhrh�k l\h_c�klhjhgu��Lu�^he`_g�__ ihqbgblv�Ihlhf� hgZ� \ayeZ� dZdmx�lh� g_ba\_klgmx� \_sv� b kdZaZeZ�� �Qlh� wlh� lZdh_"��Fu



gbdh]^Z�g_�agZeb��qlh�wlh�lZdh_��\_jhylgh��qZklv�\heqdZ�=Z[jb_eZ� Qlh�wlh"�Wlh�gbdm^Z�g_�]h^blky�Y kdZaZe��qlh�wlh�lZgd_j�^ey�g_nlb��HgZ�bf_eZ�\ \b^m��qlh�m g_]h�g_l�djxdh\��HgZm`_�aZdZgqb\ZeZ�ijhp_kk�\hah[gh\e_gby�dhglZdlZ�b kdZaZeZ���M l_[y�lml�_klv�]^_�gb[m^vfhjkdZy�jZdmrdZ"�Fg_�gm`_g�a\md���< wlhl�fhf_gl�hgZ�kb^_eZ�gZ�fh_c�gh]_��b y�]h\hjbeh kb^_gbb�gZ�[_j_]m�fhjy�k hlphf��Wlh�[ueh�lZd��dZd�_keb�[u�hgZ�qm\kl\h\ZeZ�k\yav�kl_f��qlh�^ey�g__�hagZqZeh�\afhjv_��b g_�fh]eZ�ih\_jblv��qlh�g_l�a\mdZ�fhjy�HgZ�\ayeZ�ih_a^�k fgh`_kl\hf�dhe_k�b i_j_qbkebeZ�dhe_kZ��gZau\Zy�bo�p\_lZ��Kg_`ghklvx�]eZ^beZ�wlhl�iZjh\ha��b o\ZlZeZ�_]h� ]m[Zfb��l_jeZ�h k\hb�[hdZ�b \habeZ�ih]heh\_�k aZluedZ�gZ�eh[��Wlh�ij_\jZlbehkv�\ b]jm��lZd�qlh�iZjh\habd�kt_oZe�ih�__ ebpm�bk ]jhohlhf�miZe�gZ�ihe��HgZ�ihiulZeZkv�ijbp_iblv�_]h�d \Z]hgm��gh�ba�wlh]h�gbq_]h�g_ihemqbehkv�� <ayeZ� nb]mjdb� klZjbdZ� b fZevqbdZ� b ihkZ^beZ� bo�� ijb]h\Zjb\Zy�� �<ukb^bl_�a^_kv��<u�kb^bl_�a^_kv���AZl_f��\k_�_s_�i_j_[bjZy�ij_`gb_�aZ[Z\u��kdZaZeZ���:fh`_rv�gZjbkh\Zlv�>gZ�eZfi_@"�K^_eZc�ab]aZ]�\\_jo�b \gba��Wlh�b \ijZ\^m�eZfiZ���Y __mjhgbe�=Z[jb_eb� ?_�gm`gh�gZ�k\_l�L_i_jv� hgZ� ijZdlbq_kdb� aZdhgqbeZ� aZgbfZlvky� k b]jmrdZfb� b kijhkbeZ�� �Luoh^brv�\ p_jdh\v"��Y g_�agZe��qlh�hl\_lblv�Y� Gm��bgh]^Z��: lu"=Z[jb_eb� Y ohl_eZ�[u�ihclb��gh�fZfZ�b iZiZ�g_�ohlyl��G_�agZx��ihq_fm�Y� : ihq_fm�ex^b�oh^yl�\ p_jdh\v"�=Z[jb_eb� G_�agZx��Y� Wlh�k\yaZgh�k ;h]hf"=Z[jb_eZ� G_l�< wlhl�fhf_gl�hgZ�^_j`ZeZ�\ jmdZo�^hfbd��o\ZlZy�_]h�]m[Zfb��Ihlhf�\kihfgbeZqlh�lh�ba�ij_^u^msbo�k_Zgkh\�b kdZaZeZ���: ]^_�lZ�iZedZ�kdZedZ"�HgZ� bf_eZ� \ \b^m� lm� pbebg^jbq_kdmx� ebg_cdm�� dhlhjmx� hklZ\be� m f_gy� h^bgiZpb_gl��Y __�gZr_e��b =Z[jb_eZ�l_i_jv�mkljhbeZ�b]jm��dhlhjZy�klZeZ�]eZ\guf�kj_^kl\hfh[s_gby�kh�fghc��K\hbfb�dhjgyfb�b]jZ�moh^beZ�\ ijhreh_��ihwlhfm�m gZk�ihy\behkvfgh]h� jZaguo� kihkh[h\� ^ey� [ukljh]h� \aZbfhihgbfZgby��Fu� \klZ_f� gZ� dhe_gb� ^jm]ijhlb\� ^jm]Z� \ i_j_^g_c� dhfgZl_��HgZ� dZlbl� ebg_cdm� dh� fg_� b lZdbf� h[jZahf� f_gym[b\Z_l��Y mfbjZx��Z hgZ�ijyq_lky��Ihlhf�y h`b\Zx�b g_�fh]m�__ gZclb�Ihkl_i_ggh�y k^_eZe�ba�wlh]h�k\h_]h�jh^Z�bgl_jij_lZpbx��D lhfm�\j_f_gb��dh]^Zfu�ih\lhjbeb�wlh�fgh]h�jZa��b ijb�wlhf�bgh]^Z�y __�m[b\Ze���klZeh�ykgh��qlh�b]jZ�[ueZk\yaZgZ� k ]jmklvx��GZijbf_j�� _keb� hgZ�f_gy� m[b\ZeZ�� lh�� dh]^Z� y h`b\Ze�� y g_�fh]� __\kihfgblv�� Wlh� \ujZ`Zehkv� \ lhf�� qlh� =Z[jb_eZ� ijylZeZkv�� gh� y \� dhgp_� dhgph\� __gZoh^be� b lh]^Z� ]h\hjbe�� �Hc�� y \kihfgbe� lh�� qlh� aZ[ue���Ohly� wlZ� b]jZ� ^hklZ\eyeZ[hevrh_�m^h\hevkl\b_��\ g_c�lZbebkv�lj_\h]Z�b i_qZev��Lhl��dlh�ijylZeky��^he`_g�[ueijylZlvky�lZd��qlh[u�m g_]h�qlh�gb[m^v��gZijbf_j�gh]Z��[ueZ�\b^gZ��qlh[u�m`Zk�ba�aZg_\hafh`ghklb�\kihfgblv�ihl_jyggh]h�q_eh\_dZ�g_�[ue�^ebl_evguf�beb�Z[khexlguf�Wlh� [ueh� k\yaZgh�� \ qZklghklb�� k l_f�� qlh� ijhbkoh^beh�� dh]^Z� hgZ� g_� \b^_eZ� f_gy� \l_q_gb_�^ebl_evgh]h�\j_f_gb��Ihkl_i_ggh�b]jZ�ij_h[jZah\ZeZkv�lZd��qlh�]eZ\guf�\ g_c



klZeh�ijylZlvky��GZijbf_j��fg_�gm`gh�[ueh�ijhihealb�ihaZ^b� klheZ�� aZ� dhlhjuf� hgZijylZeZkv��b lh]^Z�fu�h[Z�hdZau\Zebkv�lZf��< dhg_qghf�kq_l_��[ueh�^h\hevgh�ykgh��qlhk\hx�b]jm�=Z[jb_eZ�k\yau\ZeZ�k fukevx�h jh`^_gbb��< dZdhc�lh�fhf_gl�y hlf_lbe��qlhh^gZ�ba�ijbqbg��ihq_fm�hgZ�[ueZ�kqZkleb\Z��khklhyeZ�\ lhf��qlh�y ijbgZ^e_`Ze�lhevdh_c� h^ghc��< k\yab� k wlbf�� dh]^Z� hgZ� \ureZ�q_j_a�iZjZ^gmx�^\_jv�� y keurZe�� dZd� hgZkdZaZeZ�hlpm���=^_�KmkZggZ"�< dhgp_�dhgph\�fg_�ijbrehkv�ih\lhjylv�\g_aZigh_�ihy\e_gb_�ba�aZ�aZgZ\_kZ��qlhdZaZehkv� k\h_]h� jh^Z� jh`^_gb_f��Ihlhf� y ^he`_g� [ue� klZlv� ^hfhf�� b hgZ� aZiheaZeZ\gmljv�^hfZ��[ukljh�m\_ebqb\Zykv�\ jZaf_j_�^h�l_o�ihj��ihdZ�y m`_�g_�fh]�[hevr_�__\f_sZlv�b \ulZedb\Ze��Ih�oh^m�b]ju�y ]h\hjbe���Y l_[y�g_gZ\b`m��b \ulZedb\Ze�__�WlZ�b]jZ�\ha[m`^ZeZ�=Z[jb_em��<g_aZigh�hgZ�ihqm\kl\h\ZeZ�[hev�f_`^m�gh]Zfb�b\kdhj_� \ureZ� ihibkZlv�� DmevfbgZpby� \ ^Zgghf� kemqZ_� k\yau\ZeZkv� k ihlj_[ghklvxfZl_jb� hk\h[h^blvky� hl� j_[_gdZ�� klZ\r_]h� kebrdhf� [hevrbf�� D wlhfm� ^h[Z\eyeZkv]jmklv�hl�lh]h��qlh�jZkl_rv�b klZj__rv��b hl�lh]h��qlh�ljm^g__�klZgh\blky�b]jZlv�\ wlmb]jm��bah[jZ`Zy��qlh�lu�\gmljb�fZl_jb�b \hl�\hl�^he`_g�jh^blvky�AZgylb_� dhgqbehkv� l_f��qlh� hgZ� ko\ZlbeZkv� aZ� ^\Z� aZgZ\_kZ�ihkj_^b� dhfgZlu�bklZeZ�gZ�gbo�jZkdZqb\Zlvky�\aZ^�b \i_j_^�=Z[jb_eb� Y²�\_l_j��[_j_]bkv�< wlhc�b]j_�g_�[ueh�[hevrhc�\jZ`^_[ghklb��b y�h[jZlbe�\gbfZgb_�gZ�^uoZgb_�kms_kl\_gguc�we_f_gl�`bag_kihkh[ghklb�b g_qlh�lZdh_��q_]h�g_�[vuh�^h�jh`^_gby�L_i_jv�hgZ�[ueZ�]hlh\Z�_oZlv�^hfhc�
Dhff_glZjbc���< kh]eZkbb�k Kmi_j�W]h���� K\b^_l_evkl\h� ihl_gpbZevghc� \hafh`ghklb� ihemq_gby� ]_gblZevgh]hm^h\hevkl\by���� LsZl_evgZy� ijhjZ[hldZ� j_Zdpbc� gZ� ^ebl_evgh_� hl^_e_gb_� b ih^]hlh\dZ� dij_djZs_gbx����L_fZ�jh`^_gby�

IYLG:>P:L:Y�DHGKMEVL:PBY���Z\]mklZ������]h^Z=Z[jb_eZ��l_i_jv�_c�m`_�ihqlb�iylv�e_l��ijb_oZeZ�kh�k\hbf�hlphf��HgZ�\u]ey^_eZhq_gv�ohjhrh�b dZaZeZkv�m`_�hq_gv�\ajhkehc��Fu�ih]h\hjbeb�g_fgh]h�h[�hl^uo_� �hgZlhevdh� qlh� _a^beZ� hl^uoZlv�� b h� fh_f� ^hf_�� ]^_� k_cqZk� hjm^h\Zeb� kZgl_ogbdb�� HgZgZijZ\beZkv�ijyfh�d b]jmrdZf� �Z hl_p�ihr_e�\ ijb_fgmx��b ^h�lh]h��dZd�y aZgye�k\h_f_klh�gZ�gba_gvdhf�klme_�m fZe_gvdh]h�klheZ��]^_�\_e�k\hb�aZibkb��hgZ�kdZaZeZ���FbeZykh[ZqdZ���\ay\�hklZldb�klZjh]h�\heqdZ�� �Fg_�l_i_jv�q_luj_�]h^Z�²�\ Z\]mkl_�� �agZqbl�k_cqZk� m`_� kdhjh� iylv���Fgh]h_� ba� lh]h�� qlh� ijhbahreh�� g_\hafh`gh� [ueh� aZibkZlv�ihlhfm� qlh� ijbrehkv� dZd� [u� kl_gh]jZnbjh\Zlv� \h� \k_o� ih^jh[ghklyo� \k_�� qlhba\e_dZehkv�ba�dmqb�b]jmr_d�



=Z[jb_eZ� DhjZ[ebdb��M f_gy�rlZgbrdb�\b^gu��: ]^_�kdZedZ"Y ihdZaZe� _c� pbebg^jbq_kdmx� ebg_cdm�� dhlhjmx� hgZ� bkihevah\ZeZ� ^ey� hkh[hcb]ju�gZ�ij_^u^ms_f�k_Zgk_�=Z[jb_eZ� Wlh�fbeh��;m^_f�b]jZlv�\ wlm�b]jm���Y i_j_r_e�\ p_glj�dhfgZlu��b fu�aZgyeb�bkoh^gu_�ihabpbb��Y k^_eZe�\b^��qlh�g_m\_j_g�\ lhf��dZd�gZ^h�b]jZlv��b hgZ�ihdZaZeZ�fg_��dZd�dZlZlv�kdZedm�\aZ^�b \i_j_^��Dh]^ZkdZedZ�m^ZjbeZ�f_gy�ih�dhe_gyf��y miZe��m[bluc��b lh]^Z�gZqZeZkv�b]jZ�\ ijyldb��Y klZewlh�aZibku\Zlv��Z hgZ�kdZaZeZ���Lu�\k_]^Z�ibr_rv���Y kdZaZe��dZd�y \_^m�aZibkb��qlh[uihfgblv�\k_��qlh�ijhbkoh^bl��\ ^_lZeyo�Y� Y ihfgx�\k_�b [_a�aZibk_c��gh�g_�fh]m�meh\blv�^_lZeb��Z y�ohqm�ihfgblv�\k_�qlh[u�ihlhf�wlh�h[^mfZlv�Fu�b]jZeb�\ ^h]hgyedb� kh� kdZedhc�� Z ihlhf� \ ijyldb��gZqbgZy� k lh]h��qlh� hgZf_gy�m[b\ZeZ��: ihlhf� y __�m[b\Ze�b ijylZeky��qlh[u� hgZ�f_gy�bkdZeZ��Y kdZaZe��hgZkhh[sZ_l�fg_��qlh�aZ[u\Z_l�f_gy�b qlh�y aZ[u\Zx�__��dh]^Z�fu�jZkklZ_fky�beb�m_a`Z_fgZ�hl^uo��gh�gZ�kZfhf�^_e_�fu�agZ_f��qlh��K_iZjZpby�[_a�hlqZygby� fh`_f�gZclb�^jm]^jm]Z� <kdhj_� =Z[jb_eZ� aZdhgqbeZ� \ujZ`_gb_� l_o� fuke_c�� dhlhju_� ohl_eZ� i_j_^Zlvyaudhf� b]ju� \ ijyldb�� b \_jgmeZkv� d b]jmrdZf�� AZl_f� hgZ� k^_eZeZ� kh\_jr_gghij_^gZf_j_gguc�h[hevklbl_evguc�`_kl��HgZ�\ayeZ�fZe_gvdmx�we_dljbq_kdmx�eZfihqdmk gZjbkh\Zgghc�gZ�g_c�jh`bp_c�b ijbklZ\beZ�dh�jlm��fgh]hagZqbl_evgh�ih]ey^u\Zy�gZf_gy�� Z aZl_f� ih^gyeZ� x[dm� b ijbeh`beZ� __ d� rlZgbrdZf�� Wlh� [ueh� ihoh`_� gZdZn_rZglZggh_� ijb]eZr_gb_�� AZh^gh� kdZaZeZ�� qlh� agZ_l� hahjghc� i_j_kdZa� kdZadb� ijh^h[jh]h�dhjhey�<_gp_keZkZ��dhlhjmx�jZkkdZau\Z_l�__ fZlv�=Z[jb_eZ�>h[juc� dhjhev� <_gp_keZk� \u]eygme� \ hdhrdh�� GZ� ibj� Kl_nZgZ� \a]eygmlv�� gmkh\k_f�g_fgh`dh��Gh�kg_`hd�ihiZe�_fm�ijyfh�gZ�khiZldm�b kdjb\be�__ kh\k_f��ijhklh[_a�hklZldm�Ohlv�k\_lbeZ�\ lm�ghqv�yjdZy�emgZ��Dhjhex�[ueh�g_\fhqv��[ueh�g_�^h�kgZ��?e_\u`^Ze�^h�mljZ�b ebrv�gZ�aZj_�Ijb[ue�^hdlhj�dh�^\hjm�gZ�k\h_f�hke_���< l_q_gb_� wlh]h� wibah^Z�� \ujZ`Z\r_]h� dZdh_�lh� h[h[s_ggh_� \heg_gb_�� ygZjbkh\Ze�kh[Zqdm��\ khljm^gbq_kl\_�k g_c��GZqZe�__ jbkh\Zlv�k dhibjh\Zgby�jh`bpu�gZeZfihqd_�=Z[jb_eZ� Y ihdZ`m�l_[_��qlh�fh]m�gZjbkh\Zlv��?e_�_e_�gZjbkh\ZeZ�mrb��M g_]h^ebggu_� \hehku��ij_djZkgu_� \hehku�²� kfhljb�� hgb�i_j_reb�gZ� ^jm]mx� [mfZ]m�b gZklhe��Wlh�dZdb_�lh�dZjZdmeb���Lml�y kdZaZe��qlh�hgZ�k^_eZeZ�lZdhc�jbkmghd��dZd�[m^lh�ohl_eZ�ihdZaZlv�fg_�khg��bqZklv� wlh]h�kgZ�i_j_reZ�\ y\v��DZaZehkv�� wlh�[ueh�bf_ggh� lh��qlh�hgZ�ohl_eZ�� lZd�dZdl_i_jv�hgZ�jZkkdZaZeZ�fg_�khg��b ihemqZehkv�lZd��qlh�wlh�[ueh�bf_ggh�lh��jZ^b�q_]h�hgZb ijb_oZeZ�=Z[jb_eZ� Fg_� ijbkgbeky� ijh� l_[y� khg�� Y ihklmqZeZ� \ ^\_jv� l\h_]h� ^hfZ�� Y



m\b^_eZ�^hdlhjZ�<bg�gbdhllZ�\ [Zkk_cg_�\ _]h�kZ^m��B y�lm^Z�gujgmeZ��IZiZ�m\b^_e��dZdy \�[Zkk_cg_�h[gbfZeZ�b p_eh\ZeZ�^hdlhjZ�<bggbdhllZ��b lh]^Z�hg�lh`_�gujgme��IhlhfgujgmeZ�fZfZ��ihlhf�KmkZggZ�>hgZ�i_j_qbkebeZ�\k_o�^jm]bo�qe_gh\�k_fvb��\ lhf�qbke_q_luj_o�^_^mr_d�b [Z[mr_d@��LZf�[ueb�ju[u�b \k_��<h^Z�[ueZ�kmoZy�b fhdjZy��Fu�\k_\ue_aeb�b ihreb�ih�kZ^m��IZiZ�\u[jZeky�gZ�[_j_]��Wlh�[ue���ohjhrbc�khg�Y ihgye�� qlh� hgZ� \k_� i_j_\_eZ� l_i_jv� \ i_j_ghk� b lZdbf� h[jZahf� i_j_kljhbeZk\hx� `bagv�� bkoh^y� ba� hiulZ� ihablb\guo� hlghr_gbc� k km[t_dlb\guf� h[jZahfikbohZgZeblbdZ�b _]h�\gmlj_ggbf�fbjhf�Y� ;Zkk_cg� a^_kv�� \ wlhc� dhfgZl_�� ]^_� \k_� b ijhbahreh� b ]^_� \k_� \hh[jZabfh_fh`_l�ijhbahclb�HgZ�qlh�lh�kdZaZeZ�gZkq_l�lh]h��qlh�m g__�fhdju_�jmdb��ihlhfm�qlh�hgZ�ieZ\ZeZ�=Z[jb_eZ� Y k_cqZk�gZjbkmx�lh��qlh�fh]m��gZ�eZfihqd_�G_gZ\bklv�aZ�g_gZ\bklv��kj��ij_^u^msbc�k_Zgk�K_cqZk�hgZ�[ueZ�kh\_jr_ggh�kqZkleb\hc�b kihdhcghc�b \ukuiZeZ�\k_�fZe_gvdb_b]jmrdb�b qZklb�b]jmr_d��I_eZ�gZ�l_fm��<f_kl_��=Z[jb_eb� DZdhc�[_kihjy^hd�m l_[y�gZ�ihem�Fg_� gZ^h� [ueh� ihqbgblv� djxd�� HgZ� fgh]h� ]h\hjbeZ�� ihdZ� imkdZeZ� \ oh^� \k_b]jmrdb��Ihlhf� \ayeZ�nb]mjdm� hlpZ� �kZglbf_ljh\� \hk_fv� ^ebghc�� hq_gv� ihoh`mx� gZg_]h��k^_eZggmx�gZ�hkgh\_�ljm[hqbklZ��b ijbgyeZkv�bklyaZlv�__�=Z[jb_eb� Y \udjmqb\Zx�_fm�gh]b�>b l�^�@�Y� Hc��Hc��>\ ihjy^d_�bgl_jij_lZpbb�ijbgylby�m]hlh\Zgghc�fg_�jheb@�=Z[jb_eb� Y \udjmqb\Zx�_]h�_s_�²�^Z��l_i_jv�_]h�jmdm�Y� Hc�=Z[jb_eb� L_i_jv�_]h�r_x�Y� Hc�=Z[jb_eb� <hl�� gbq_]h� g_� hklZehkv� ²� \k_]h� \udjmlbeZ�� K_cqZk� _s_� l_[yih\udjmqb\Zx��>Z\Zc��ieZqv�Y� Hc��Hc��M�m�m�m�m�HgZ�[ueZ�hq_gv�^h\hevgZ�=Z[jb_eb� L_i_jv�gbq_]h�g_�hklZehkv��<k_�kdjmq_gh��b gh]Z�m g_]h�hlhj\ZeZkv��Zk_cqZk� b ]heh\Z� hlhj\ZeZkv�� \hl� b ieZdZlv� g_� fh`_rv�� Y l_[y� ijhklh�gZijhklh\u[jZku\Zx��Gbdlh�l_[y�g_�ex[bl�Y� B KmkZgg_�y lZd�b g_�^hklZgmkv�=Z[jb_eb� <k_�l_[y�g_gZ\b^yl�L_i_jv�hgZ�\ayeZ�ihoh`mx�nb]mjm�fZevqbdZ�b ih\lhjbeZ�hi_jZpbx�=Z[jb_eb� Y \udjmqb\Zx�fZevqbrd_�gh]b�>b l�^�@�< jZa]Zj� \k_]h� wlh]h� y kdZaZe�� �LZd�� <bggbdhll�� dhlhjh]h� lu� \u^mfZeZ�� [uep_ebdhf�l\hc��Z l_i_jv�k gbf�ihdhgq_gh��b hg�gbdh]^Z�gbdhfm�[hevr_�g_�^hklZg_lky��HgZ�lj_[h\ZeZ��qlh[u�y _s_�ieZdZe��gh�y \hajZabe��kdZaZ\��qlh�m f_gy�m`_�[hevr_g_l�ke_a�



Y� <k_�\uieZdZe�=Z[jb_eb� Gbdlh�d l_[_�[hevr_�g_�ijb^_l��Lu�^hdlhj"Y� >Z��y²�^hdlhj�b fh]�[u�[ulv�^hdlhjhf�KmkZggu��gh�<bggbdhllZ��dhlhjh]h�lu\u^mfZeZ��[hevr_�g_l�=Z[jb_eb� Y l_[y�k^_eZeZ�HgZ�\habeZkv�k ih_a^hf��ba^Z\Zy�lbibqgu_�^ey�ih_a^Z�a\mdb��=Z[jb_eb� Y ohqm�_]h�hlp_iblv��Y� Hg�g_�hlp_iey_lky�GZ�kZfhf�^_e_�hgZ�agZeZ��qlh�ljZdlhj�ijbp_ie_g�d ih\had_�k k_ghf�b _]h�g_evayhlp_iblv�=Z[jb_eb� :c��[h`_�fhc��g_�hlp_iey_lky�AZl_f�hgZ�kdZaZeZ��qlh�\k_�\b^bl�]hem[uf��hdZaZehkv��qlh�hgZ�\ayeZ�^\_�]eZagu_\Zgghqdb��Hil�j_d_��b kfhlj_eZ�gZ�\k_�q_j_a�gbo��KijhkbeZ��dZd�bo�ijb\yaZlv�d ]eZaZf�Wlh� ^Z\Zeh� _c� hsms_gb_�� qlh� hgZ� ieZ\Z_l� beb� gZoh^blky� ih^� \h^hc�� B \hl� fukhsmjbebkv� ^jm]�gZ� ^jm]Z��Y m^_j`b\Ze� \Zgghqdb� k\hbfb� ]eZagbqgufb�fmkdmeZfb��bihke_�g_[hevrhc�lj_gbjh\db�hgZ�lh`_�kfh]eZ�h^gm�m^_j`b\Zlv�=Z[jb_eb� Y ohl_eZ�[u�\aylv�bo�k kh[hc�^hfhc�Ihlhf� hgZ� klZeZ� jZkkdZau\Zlv� h[� h[ehfdZo� d_jZfbdb�� gZc^_gguo� m ^hjh]b� \hNjZgpbb��b ijb� wlhf� \ukdZaZeZ�fg_� k\h_�^_lkdh_�ij_^klZ\e_gb_�h[� Zjo_heh]bb�� l�_�� hgZoh^dZo�� dhlhju_� hlghkylky� d ^Ze_dhfm� ijhrehfm�� AZl_f� bkke_^h\ZeZ� dhjh[dm� kp\_lgufb�f_edZfb� b gZreZ� beb� \gh\v� hldjueZ� �K_ddhlbg�� �de_c���Bf_ggh� wlh� hgZ� bohl_eZ�b gZqZeZ�k\hx�ihke_^gxx�b]jm��gh�_c�_s_�gZ^h�[ueh�dh_�qlh�kdZaZlv�²�ihemqbeeb�y ibkvfh��dhlhjh_�hgZ�fg_�ihkeZeZ"�B lZd�^Ze__��HgZ�\ayeZ�ebkl�[mfZ]b�b ihklZ\beZ�ihkj_^bg_� �K_ddhlbg��� Z lZd`_�d\Z^jZlgmxjZfdm��HgZ�ohl_eZ�agZlv��kdhevdh�_s_�[hevguo�y ijbfm�Y� Lu�ihke_^gyy�i_j_^�fhbf�hlimkdhf��=Z[jb_eb� Kh\k_f�kdhjh�fg_�[m^_l�iylv��HgZ� ^ZeZ� ihgylv�� qlh� ohl_eZ� ijboh^blv� dh� fg_� gZ� ijb_f�� qlh[u� ihemqZlv� wlhe_q_gb_�²�<gggbdhll�aZdhgqbe�_]h��dh]^Z�_c�[ueh�_s_�q_luj_�]h^Z�Y� Y lh`_�ohl_e�[u�aZdhgqblv�k lh[hc��qlh[u�y fh]�[ulv�<bggbdhllhf�\h�\k_o^jm]bo�kemqZyo��Z g_�lhevdh�\u^mfZgguf�lh[hc�<bggbdhllhf�^ey�wlh]h�hkh[h]h�e_q_gby�Y \b^_e��qlh�ba� �K_ddhlbgZ�� hgZ� ^_eZeZ�g_qlh� \jh^_�gZ^]jh[by�beb�iZfylgbdZlhfm� <bgbbdhllm�� dhlhjuc� [ue� mgbqlh`_g� b mf_js\e_g�� Ke_^my� __ gZf_dm�� y \ayeebklhd�[mfZ]b�b gZjbkh\Ze�gZ�g_f�=Z[jb_em��Ihlhf�y klZe�\udjmqb\Zlv�__ jmdb��gh]b�b]heh\m�b kijhkbe�=Z[jb_em��[ueh�eb�[hevgh��HgZ�aZkf_yeZkv�b hl\_lbeZ���G_l��s_dhlgh��HgZ� jZajbkh\ZeZ� \k_� \hdjm]� �K_ddhlbgZ��� \ lhf� qbke_� b djZkguf� p\_lhf�� Wlhfh`gh�[ueh�\aylv�^hfhc��KmkZgg_�[m^_l�ijbylgh�=Z[jb_e_� Gm`gh�^h[Z\blv�g_fgh`dh�]hem[h]h�Ebklhd� keh`beky�� \_kv� �K_ddhlbg�� dhgqbeky� b fg_� ijbrehkv� ihfhqv� _cijh^_eZlv�^ujhq�dm��qlh[u�ijb\yaZlv�[_q_\dm��Ihemqbeky�af_c�=Z[jb_eb� GZ^h� ihclb� d iZi_� b ihijhkblv� djZkb\uo� ieblhd�� gZ� dhlhjuobah[jZ`_g�fZevqbd�\_k_evqZd�



HklZ\b\� f_gy� ijbkfZljb\Zlv� aZ� af__f�� hgZ� ihreZ� b ijbg_keZ� ^\_� klZjbggu_iebldb� �k bah[jZ`_gb_f� fZevqbdZ�\_k_evqZdZ��� dmie_ggu_� __ hlphf�� dhlhju_� [uebaZ\_jgmlu�\ [mfZ]m��\jh^_�[u�^ey�ih^ZjdZ�²�ij_^iheh`bl_evgh�^ey�fZl_jb��Y \ugme�bob ijbgyeky�jZkkfZljb\Zlv�HgZ�ijh^he`ZeZ�h[tykgylv�hlpm�=Z[jb_eb� Hg�\_kv�\ur_e��Gbdlh�g_�ohq_l�gZ�ijb_f�d <bggbdhllm��<_kv�\ur_e��Yihj\ZeZ�_]h�gZ�qZklb��Y k^_eZeZ�wlh��dZd�ih^Zjhd�^ey�KmkZggu��Hg�\hgy_l��m`Zkgh²�ybkihevah\ZeZ�\_kv��K_ddhlbg���L_[_�ijb^_lky�_s_�dmiblv��a^_kv�[hevr_�g_l�Y ^h[Z\be�� qlh� gZ^h� \ugmlv� aZluqdm�� qlh[u� mdZaZlv� gZ� n_dZevgh_� agZq_gb_jZaehfZgguo�fm`kdbo�nb]mj�b f_fhjbZevgmx�^hkdm��Wlh�_c�ihgjZ\behkv�=Z[jb_eZ� M f_gy� \k_� jmdb� \ wlhf�� Y b]jZx� k m`Zkguf�� \hgxqbf�� ebidbf\_s_kl\hf��DZd�hgh�gZau\Z_lky"�:o�^Z�� �K_ddhlbg���m`Zkgh_�gZa\Zgb_��m`Zkguc�aZiZo�Fu�lh�bkihevam_f��Xom���lZ�kh\k_f�g_�iZog_l���Fg_�[ueh�ihgylgh��qlh�hgZ�ijb_oZeZ��^ey�lh]h�qlh[u�ihdhgqblv�kh�fghc�\h�\k_okehyo�b \h�\k_o�kfukeZo��b y�lZd�b kdZaZe��HgZ�hl\_lbeZ���>Z��qlh[u�ihdhgqblv�k lh[hc��Y� LZd� qlh�� _keb� y ijb_^m� d \Zf� ^hfhc� b hkfhljx�KmkZggm�� wlh� [m^_l� ^jm]hc<bggbdhll��g_�lhl��dhlhjh]h�lu�bah[j_eZ�b dhlhjuc�[ue�p_ebdhf�l\hbf��Z l_i_jv�k gbfihdhgq_gh�=Z[jb_eb� : de_c� \_kv� \ur_e�� qlh� [m^_f� ^_eZlv"�<_kv�<bggbdhll� jZkiZeky� gZdmkhqdb��qlh�gZf�^_eZlv��dh]^Z�gbq_]h�g_�hklZg_lky"�Y [m^m�jZ^Z�g_�\b^_lv�<bggbdhllZ�jZa� hg� lZd� \hgy_l� b lZdhc� ebidbc��Gbdhfm� hg� g_� gm`_g��?keb� lu� d gZf� ijb_^_rv�� ykdZ`m���Wlh�ebidbc�q_eh\_d�_^_l���Fu�m[_`bf�GZ�wlhf�aZdhgqbehkv�=Z[jb_eb� Fg_� gjZ\blky� jbkh\Zlv� djZkdZfb�� dh]^Z� y m_a`Zx� \���� Wlh� djZkb\Zy[mfZ]Z��Fg_�ihjZ�_oZlv"Y� >Z��ihqlb�=Z[jb_eZ� Fg_� gm`gh� mfulvky�²� y \_jgmkv� ihijhsZlvky�� JZkdjZkv� _]h� >af_y@djZkguf�Y ^_j`Ze� _]h� aZ� [_q_\dm�� ihdZ� hgZ� mfu\ZeZkv�� HgZ� \_jgmeZkv� aZ� gbf� b mreZ\f_kl_�k hlphf��\hehqZ�b iulZykv�aZimklblv�k\h_]h�ly`_eh]h��fhdjh]h��ebidh]h�af_y�Dhff_glZjbc���JZkp\_lZ_l�\ ijhp_kk_�khhl\_lkl\mxs_]h�__ \hajZklm�khaj_\Zgby����KijZ\ey_lky�k jZaemdhc�b agZ_l��qlh�\hafh`ghklv�gh\hc�\klj_qb�kms_kl\m_l����Bkihevam_l�`_gkdmx�h[hevklbl_evghklv����H[h[sZ_l�ikbohZgZeba��i_j_kljhb\�k\hx�`bagv�\ ihablb\ghf�i_j_ghk_����LZdbf�h[jZahf��g_gZ\bklv�[_ahiZkgh�bkiulu\Zlv�b ijhy\eylv��ihkdhevdm�hgZg_�mgbqlh`bl�ohjhrbc�bgl_jZgZeblbq_kdbc�hiul�
R?KLG:>P:L:Y�DHGKMEVL:PBY����hdly[jy������]h^Z=Z[jb_e_� l_i_jv� m`_� iylv� e_l� b ^\Z� f_kypZ�� Wlhl� k_Zgk� g_� [vu� ihoh`� gZ� \k_



ij_^vsmsb_��Ih�kmlb�^_eZ��hg�\u]ey^_e�kdhj__�dZd�\klj_qZ�^jma_c��<f_kl_�k hlphf�hgbih^h`^Zeb�iylv�fbgml��ih�klhevdm�ijb_oZeb�jZgvr_�gZagZq_ggh]h�\j_f_gb��aZl_f�hl_pijhr_e�\ ijb_fgmx��Z =Z[jb_eZ��[ukljh�hagZdhfb\rbkv�k jZaebqgufb�baf_g_gbyfb�\dhfgZl_��klZeZ�aZgbfZlvky�l_f��q_f�hgZ��hq_\b^gh��b gZf_j_\ZeZkv�aZgbfZlvky�Lhl� qZk�� dhlhjuc� fu� ijh\_eb� \f_kl_�� [ue� ih^_e_g� gZ� ljb� qZklb�� ba� dhlhjuoi_j\Zy� [ueZ� gZb[he__� \Z`ghc�� HgZ� ihijhkbeZ� iZjh\hc� dZlhd� ²� pbebg^jbq_kdmxebg_cdm�� Fu� ��� fbgml� [_a� [hevrh]h� wglmabZafZ� aZgbfZebkv� klZjhc� b]jhc�� gh� kbgl_gkb\ghklvx��ijbkms_c�b]jZf��\ dhlhju_�b]jZxl�\ iylbe_lg_f�\hajZkl_��HgZ�dZlZeZiZjh\hc�dZlhd�dh�fg_��b dh]^Z�hg�m^Zjye�f_gy�ih�dhe_gyf��y mfbjZe��Dh]^Z�y [ue�f_jl\�hgZ�ijylZeZkv��D wlhfm�\j_f_gb�fu�hq_gv�ohjhrh�agZeb�\k_�imlb�\ m]eu��< oh^_�b]juhgZ�h^gm�aZ�^jm]hc�aZgbfZeZ�k\hb�ihabpbb��y ^he`_g�[ue�h`b\Zlv��gZqbgZe�\kihfbgZlv�qlh�[ue�dlh�lh�_s_��dh]h�y aZ[ue��b ihlhf�ihkl_i_ggh�bkdZlv�__��GZdhg_p��y __�gZoh^be�Bgh]^Z�lZdbf�`_�h[jZahf�mfb�jZrZ�hgZ��ihlhf�hgZ�bkdZeZ�f_gy��LZd�ijh^he`Zehkv�^hl_o� ihj�� ihdZ� =Z[jb_eZ� g_� ihqm\kl\h\ZeZ�� qlh� k g__� ^hklZlhqgh�� b \ureZ� ba� b]ju��Bi_j_reZ�dh�\lhjhfm�wlZim�IhdZ�y kb^_e�gZ�fZe_gvdhf�klme_�b \_e�k\hb�aZibkb��dZd�\ ij_`gb_�\j_f_gZ��hgZkb^_eZ� gZ� ihem�� dh� fg_� kibghc�� �h^gZ� \ fh_f� ijbkmlkl\bb��� JZa]h\Zjb\ZeZ� kha\_jxrdZfb� b b]jmrdZfb�� b lhevdh� \j_fy� hl� \j_f_gb� ^Z\ZeZ� fg_� ihgylv�ij_^iheZ]Zehkv��qlh�y keurm��<gZqZe_�hgZ�[jZeZ�[ZjZrdZ�b ]h\hjbeZ���=^_�kh[ZqdZ"��YgZoh^be�dhg\_jl��\ dhlhjhf�ojZgbebkv�hklZldb� kh[Zqdb�� Z =Z[jb_eZ� jZkkdZau\ZeZ�fg_\k_� ijh� ^ujhqdm� \ g_c� b bkke_^h\ZeZ� ^ujhqdm� iZevp_f��HgZ� kdZaZeZ�� qlh� kh[ZqdZ� g_lZdZy�m`�\uihljhr_ggZy��qlh[u�g_�fh]eZ�klhylv��b klZ\beZ�__ jy^hf�k [ZjZrdhf��IhlhfgZqbgZeZ�\ugbfZlv�b]jmrdb�b hihjh`gylv�dhjabgdm��DZdh_�lh�\j_fy�khklZ\eyeZ�ih_a^�]h\hjy� jZa[hjqb\h�� gh� kZfZ� k kh[hc�� H^bg� jZa� kdZaZeZ�� �Kfhljb�� dZdhc� y k^_eZeZ^ebgguc�ih_a^���Gh�hg�g_�[ue�^ebgguf��ihlhfm�qlh�hgZ�lhevdh�\kihfbgZeZ��dZdbf�hg[ue�gZ�ijhreuo�k_ZgkZo��dh]^Z�b]jZ�reZ�g_�k p_evx�h[s_gby�Y� Lu�\kihfbgZ_rv�lh��qlh�b]jmrdb�^ey�l_[y�agZqbeb��dh]^Z�lu�[ueZ�fZe_gvdhcIb]e_c��Z g_�[hevrhc�=Z[jb_e_c��=Z[jb_eb� >Z\Zc�_s_�b]jZlv�B hgZ�ZddmjZlgh�m[jZeZ�g_kdhevdh�b]jmr_d��dhlhju_�\ugmeZ��b \�iheghf�ihjy^d_keh`beZ� bo� ih^� dgb`ghc� ihedhc�� AZgbfZykv� wlbf�� hgZ� aZ[hleb\h� h[jZsZeZkv� kdhjabgdhc� b ^jm]bfb� b]jmrdZfb� b ]h\hjbeZ� qlh�gb[m^v� \jh^_�� �Gm�� \hl� lZd��� < wlh\j_fy�__ ]heh\Z�dZkZeZkv�fh_]h�ehdly��Wlh�g_�[ueh�q_f�lh�ij_^gZf_j_gguf��b hgZ�g_hlh^\b]ZeZkv��Ijhklh�lZd�ihemqZehkv��=Z[jb_ey�m[jZeZ�kh[Zqdm�\ dhg\_jl�b kdZaZeZ��^hk\b^Zgby���B ihklZ\beZ� jy^hf� k dhg\_jlhf�[ZjZrdZ��Ihlhf� kdZaZeZ�� �L_i_jv���²� qlhhagZqZeh�fu�i_j_oh^bf�d q_fm�lh�^jm]hfm�Fu�\klZeb��b kgZqZeZ�ihdZaZehkv��qlh�fu�ijh^he`bf�b]jZlv�k iZjh\uf�dZldhf��\ijyldb���H^gZdh�hgZ�gZreZ�^_lkdmx�dgb`dm�k dZjlbgdZfb��Y k_e�k g_c�jy^hf��b fu�klZebwlm� dgb`dm� i_j_ebklu\Zlv�� =Z[jb_eZ� kfhlj_eZ� gZ� dgb`dm� k [hevrbf� \gbfZgb_f� b�dZaZehkv�� _c� gjZ\bebkv� l_� h[ju\db� k\_^_gbc�� dhlhju_� y fh]� ^Zlv� h g_c�� Ihlhf� fuihkfhlj_eb� ^jm]mx� dgb`dm�� \ dhlhjhc� [ueZ� fZkkZ� dZjlbghd�� gh� kZfZ� dgb`dZ� [ueZ



g_kdhevdh�keh`gh\Zlhc�LZd�qlh�fu�\ayeb�^jm]mx��lh`_�k dZjlbgdZfb��gh�b k�l_dklhf��Yi_j_kdZaZe� _c� l_dkl�� ihdZ� hgZ� i_j_\hjZqb\ZeZ� kljZgbpu�� GZdhg_p�� hgZ� j_rbeZihkfhlj_lv� dgb`dm� h `b\hlguo�� HgZ� gZau\ZeZ� `b\hlguo�� _keb� agZeZ�� b [ueZ� hq_gvkqZkleb\Z�b ^h\hevgZ��Y ^Ze�_c�\hafh`ghklv�jZkkdZau\Zlv�fg_�h q_f�hgZ�ohl_eZ��bgh]^Z\ jZkkdZaZo�ihiZ�^Zehkv�keh\h��q_jguc���b y�gZihfgbe�_c�h q_jghc�fZf_Y� Lu�kl_kgy_rvky�]h\hjblv�fg_�qlh�lh�ba�lh]h��qlh�^mfZ_rv�HgZ�kh]eZkbeZkv��ghdZd�lh�g_j_rbl_evgh�Y� Y agZx��dh]^Z�lu�gZ�kZfhf�^_e_�kl_kgy_rvky�²�dh]^Z�ohq_rv�kdZaZlv�fg_��qlhlu�f_gy�ex[brv�=Z[jb_eZ�hq_gv�m\_j_gguf�`_klhf�\ujZabeZ�kh]eZkb_��IhjZ�[ueh�m_a`Zlv��b hgZ[ueZ�kh\_jr_ggh�]hlh\Z�_oZlv�b ihreZ�aZ�hlphf��;ueh�hq_\b^gh��qlh�=Z[jb_eZ�ihemqbeZm^h\hevkl\b_� hl� wlh]h� ihk_s_gby�� b y� g_�fh]� h[gZjm`blv� gbdZdbo� ijbagZdh\� dZdh]h�eb[h�jZahqZjh\Zgby��dZd�_keb�[u�hgZ�gZf_j_\ZeZkv�k^_eZlv�qlh�lh�_s_�b mimklbeZ�wlh�ba\b^m� HgZ� dZaZeZkv� kh\_jr_ggh� _kl_kl\_gghc�� dh]^Z� ijhsZeZkv�� b m� f_gy� keh`behkv\i_qZle_gb_� h ^_ckl\bl_evgh� _kl_kl\_gghc� b ikbobZljbq_kdb� ghjfZevghc� iylbe_lg_c^_\hqd_�
IHKE?KEH<B?�jh^bl_e_c�Ib]eb<hafh`gh�� g_dhlhjuf� qblZl_eyf� bgl_j_kgh� agZlv�� qlh� i_j_`b\Zeb� \ ^ZgghfkemqZ_�jh^bl_eb�b qlh�k wlbf�j_[_gdhf�k_cqZk�>ey�jh^bl_e_c�jZaj_r_gb_�mqZkl\h\Zlv�\ ijhp_kk_�jhklZ�b \ua^hjh\e_gby�^hq_jbbf_eh�h]jhfgh_�agZq_gb_��Wlh�ij_^hl\jZlbeh�lh��qlh�fh`gh�qZklh�gZ[ex^Zlv��ihy\e_gb_m jh^bl_e_c� qm\kl\Z�� qlh� bo� [jhkbeb� \ bo� [_^_�� b hsms_gby�� qlh� hgb� klZeb�`_jl\hckhi_jgbq_kl\Z�b dhgdmj_gpbb�k l_jZi_\lhf��beb��\hafh`gh��qm\kl\Z�aZ\bklb�d l_jZi_\lmbeb�j_[_gdm��beb�hsms_gby��qlh�^ey�lh]h��qlh[u�ba[_`Zlv�lZdbo�[he_ag_gguo�qm\kl\�b\hafh`gh]h� kha^Zgby� dh\Zjguo� ihf_o�� jh^bl_eb� fh]ml� hlklmiblv�� \uclb� ba� kn_ju^_ckl\by�kbe��k\yaZgguo�k ijyfufb�\aZbfhhlghr_gbyfb�k j_[_gdhf��b ijhklh�i_j_^Zlv_]h�\ jmdb�[he__�d\Zebnbpbjh\Zggh]h�b agZxs_]h�Z\lhjbl_lZ�Ohly� m g_dhlhjuo� qblZl_e_c� fh`_l� \hagbdgmlv� hsms_gb_� hiZkghklbg_ijhn_kkbhgZevghc� f_rZgbgu�� __�� \b^bfh�� m^Zehkv� ba[_`Zlv� [eZ]h^Zjy� lZdlm��qm\kl\m�� b [hevrhfm� hiulm� l_jZi_\lZ�� dhlhju_�� km^y� ih� \k_fm�� hkgh\Zgu� gZ� lZdhfh[rbjghf� agZgbb�� dhlhjh_� ij_^klZ\ey_lky� dZd� [u� \gh\v� aZ[uluf� b bkihevam_fufk\h[h^gh�b kihglZggh��k m\_j_gghklvx�dhglZdlZ��gZ�dhlhjuc�fh`gh�iheh`blvky�<hafh`gh��jh^bl_eyf�[m^_l�jZaj_r_gh�kdZaZlv�k\h_�keh\h�\ ex[hc�^Zevg_cr_c^bkdmkkbb�hlghkbl_evgh��aZ��b �ijhlb\��e_q_gby��ih�lj_[h\Zgbx��< lh�\j_fy�fu�qm\kl\h\Zeb��qlh�g_�fh]eb�[u�ijbgylv�e_q_gb_�gZ�dZdhc�gb[m^v^jm]hc�hkgh\_��;he__�lh]h��ijbf_qZl_evgh�[ueh�knhjfbjh\Z\r__ky�h[s__�fg_gb_�h lhf�qlh� \j_fy� ^ey� ijh\_^_gby� gh\h]h� k_ZgkZ� e_q_gby� gZklmibeh�� b fu� [ueb� ihbklbg_ihjZ`_gu��magZ\�ba�aZibk_c�h lhf��dZd�iZpb_gldZ�ih^o\ZlbeZ�gblb�ij_^u^ms_]h�k_ZgkZ�dZd�[m^lh�f_`^m�gbfb�g_�[ueh�gbdZdh]h�i_j_ju\Z�\h�\j_f_gb��b hgZ� l_i_jv� ]hlh\Z�d



ke_^mxs_fm�rZ]m�H^gZdh��_keb�\ lZdbo�jZfdZo�e_q_gb_�g_�fh`_l� khklhylvky��dh]^Z� wlh� lj_[m_lky�dZd��gZijbf_j��f_`^m�h^bggZ^pZluf�b ^\_gZ^pZluf�k_ZgkZfb���ihke_^kl\by�fh]ml�[ulvhq_gv�ly`_eufb�b��dZd�\ ^Zgghf�kemqZ_��iZpb_gl�fh`_l�hdZaZlvky�gZ�]jZgb�\gmlj_gg_cdZlZkljhnu�<hafh`gh� lZd`_�� qblZl_eb� aZohlyl� magZlv�� \ dZdhf� khklhygbb� gZoh^blkyiZpb_gldZ�k_cqZk�b dZdh\u�dhg_qgu_�j_amevlZlu�lZdh]h�ijhp_kkZ�e_q_gby�=Z[jb_eZ� ²� jZkdh\ZggZy�� g_ihkj_^kl\_ggZy� ^_\mrdZ�� hq_gv� ihoh`Zy� gZ� k\hbok\_jklgbp�ih�rdhe_��Km^y�ih�\k_fm��hgZ�\gh\v�h[j_eZ�qm\kl\h�^mr_\gh]h�jZ\gh\_kby�dhlhjh_� mljZlbeZ� i_j_^� gZqZehf� e_q_gby�� < \hajZkl_� hdheh� \hkvfb� e_l� m g__� [uebljm^ghklb�k mq_[hc� �\ rdhe_�_c�[ueh�kdmqgh�b g_e_]dh�mqblvky�qblZlv���gh�k_cqZk�hgZhq_gv�dhfi_l_glgZ�\ k\h_c�jZ[hl_�b \k_]^Z�fh`_l�gZclb�\ g_c�qlh�gb[m^v�bgl_j_kgh_�Ih� k\hbf� kdehgghklyf� hgZ� g_� ^_\qhgdZ�khj\Zg_p�� Z kdhj__� ^hfhk_^dZ�� DZ`_lky�� \gZklhys__�\j_fy�ohq_l�klZlv�mqbl_e_f�[bheh]bb��?_�]eZ\gh_�m\e_q_gb_�²�\ujZsb\Zgb_^hfZrgbo� jZkl_gbc�� ?_� m\_j_gghklv� \ agZgbb� p_gghkl_c�� \gmlj_ggyy� g_aZ\bkbfhklvkm`^_gbc�b��\hafh`gh��mf_gb_�gZoh^blv�h[sbc� yaud� kh�fgh]bfb� ex^vfb�ihjh`^Zxl\hijhk��g_�^_ckl\m_l�eb�ih�ij_`g_fm�aZd\ZkdZ�m^h\e_l\hjbl_evgh]h�hiulZ�b ^hklb`_gb_\aZbfhihgbfZgby�gZ�]em[hdhf�mjh\g_�;he__�iha^gbo�dhff_glZjb_\�h k_ZgkZo�e_q_gby�ihqlb�g_l��g_�kqblZy��\hafh`gh�hq_gv� j_^dbo� aZf_qZgbc� h iZfylb�beb� dZdhc�eb[h�b]j_��I_qZevgh_� ba\_klb_� h kf_jlb^hdlhjZ� <bggbdhllZ� [ueh� ijbg_k_gh� kemqZcguf� ihk_lbl_e_f�� b __� g_ihkj_^kl\_ggZyj_Zdpby� [ueZ� kdjulZ� \ khpbZevghc� h[klZgh\d_�� >hdlhj� <bggbdhll� hq_gv� lhgdhih^]hlh\be� __ d�g_ba[_`ghklb� k\h_c� kf_jlb��b hgZ� k l_o�ihj� jZaZ� ^\Z� \kihfbgZeZ� h[wlhf�aZgylbb��dh]^Z�wlh�[ueh�d f_klm�>hdlhj�<bggbdhll�h[uqgh�\_e�aZibkb�\h�\j_fy�k_Zgkh\��b =Z[jb_eZ�^mfZeZ��qlhhg� ibr_l� k\hx� Z\lh[bh]jZnbx� b hgZ� dZdbf�lh� h[jZahf� \ g_c� mqZkl\m_l�� �Hg� [u\ZehibkZe��Z y�b]jZeZ��Dh]^Z�k g_c�h[km`^Zeky�\hijhk�h \hafh`ghklb�him[ebdh\Zgby�^Zggh]h�fZl_jbZeZ�dhlhjuc�hgZ�g_�\b^_eZ���=Z[jb_eZ�kgZqZeZ�dhe_[ZeZkv��gh�ihlhf�ih^mfZeZ��qlh��fh`_l[ulv��wlh�[m^_l�ihe_agh�^jm]bf�²�b��gZ^h�gZ^_ylvky��wlh�^_ckl\bl_evgh�lZd�²�b ^ZeZk\h_�kh]eZkb_������]�


